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Insurance Company, of Chicago. 


CHAS. V. DYER, President. C. D. HOOKER, Secretary. 


H. PRINDLE, Manager Eastern Department, 


OFFICE, No. 176 BROADWAY, NEW YORK. 


STATEMENT, Jan. 1, 1874. 


$224,500.00 
105,044.30 


CAPITAL STOCK, paid up in full, ° 
SURPLUS, ° . ° 


ASSETS. 


Cas sh in Central National Bank, Chicago . . $34,136.58 
Bank, N.Y. Loan and Indemnit ty Co., New York City, 3 
Hands of Age nts (net) ‘ 
Office, ° . » 
Real Estate, unencumbered, . 
Loans on Bonds and Mortgages (first Tie n), 
U.S. Bonds (market value ), 
Chicago West Division Railway Stock 
Cook County, Ills., Bonds (market value) 
Chicago City Bonds " 
Piatt County Ills., Bonds, 
Accrued Interest (not due), 
( sity Collections and Accounts, 
Premiums in course of o sliection (Dex busir 
sills Receivable (securec . ; 
Office Furniture and Pe eels Property, 
Total, 


market value) 


1eSs), 


$330,144.30 





LIABILITIES. 


Losses Adjusted and not due, $4,214 61 
‘ Unadjusted, . ° , ‘ . 3,750.00 
All other claims, 309.07 


$8,333.68 


Total, ° . 
Business done in December, 1873, . ° . $53,875.13 
Losses occurring in December, !873, ° . . 6,335.83 


Cc. D. HOOKER, Secretary. 


The Company has been admitted to do business in twenty-six States, 
including Massachusetts and New Yorl.. 


We, the undersigned, being personally acquainted with many of the officers and stock- 
holders of the ATLANTIC AND Paciric INsuRANCE CoMPANY of Chicago, aad knowing 
that the officers thereof are experienced underwriters and are determined to pursue a 
very conservative course in the acceptance and conduct of their business, cheerfully com- 
mend the Company as possessing all the qualifications entitling them to an increasing 


patronage and permanent success. 


H. H. Biake, Cashier Home Savings Bank. 

J. W. Terwiliger, Cashier Security Savings 
Bank 

James Otis, Capitalist. 

Kimbark, Bros & Co.. Iron Merchants. 

A. H. Miller, Wholesale Jewelry. 

E. Partridge, Dry G 


L. L. Bond, ex-Mayor of Chicago. 
E. R. Paul, President People’s Loan and 
Savings Bank. 
Paul Cornell, President Cornell Watch Co. 
W.H. Parks, Cashier Bank of Chicago 
. B. Sabine, Cash. State St. Savings Bank. 
Samuel L Rogers, Cashier Marine Co. of 
Chicago. 


From the foregoing statements and certificates, and from the small lines and scattered 
nature of its business, it will be seen that the Atlantic and Pacific Insuranice Company offers 
against loss to the insured. A share of your business is 


perfect security and indemnity 


respectfully solicited. 
OFFICE EASTERN DEPARTMENT, NO. 176 BROADWAY, N. Y. 


H. PRINDLE, Manager. 








THE SPECTATOR. 


Vol. XII.—No, 4 
February, 1874 








INDEX TO ADVERTISEMENTS. 


FIRE AND FIRE-MARINE INSURANCE COMPANIES. 














Connecticut, Hartford... ..:........e0: 
Euchanes, New York... .......00cessees 
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Adriatic, New York...... Chas D. Hartshorne. . 
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J. W. Mersereau 
| Joseph L. Lord 

Frame, Hare & Lockwood! Managers 

Joshua Bowman.... 

Andrew J. Smith 

i Sere 


Henry Harris 
Simon J. Stine... 
Mark Howard 


Alfred Blaker 


| Alexander Mitchell 
C. T. Webster 
| John K. Meyers 
F. S. Williams... 
W. B. Greenlaw 
Daniel Smith, Jr 
Stephen Crowell. 
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Web. M. Samuel 


| Ww. H. Ross, "Manager... 


| A. B. McDonald, oo 
| James B. Alexander. . 
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Wn. ‘Winslow 
J. C. Burbank 


A. L. Soulard 
| Edward Freeman....... 
| David Waldron. 
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' Geo, J. Penfield. 
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Secretary. 
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Fred. Buehne........... 
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| James Nichols.......... 
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Philander Shaw......... 


Chas. L. Thompson..... 
| Wm. A. Goodman...... 


Df Ferrer 
CS Peer 


Wm. M. St. John.... 


RS 4. eae 
J. K. Van Rensselear ... 
| Sanford J. Hall.......... 
C. A. Reimensnyder... 
fest . Sree 
Jesse M. Adams........ 
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187 Broadway 
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INSURANCE COMPANY, ST. LOUIS. 





[ncorporated 185}. 





TWENTIETH ANNUAL EXHIBIT, 


January I, 1874. 


Subscribed Capital, ; 
Cash Capital, 
Surplus, 


Gross Assets, 


. $1,375,000.00 
275,000.00 
347,700.00 

se Sah $622,706.00 


INVESTED AS FOLLOWS : 


Registered Bonds of the United States, 
Short Bonds of the State of Missouri, 
Cash in Bank of Commerce, St. Louis, 
Cash in Company’s Office, 


Premiums in course of collection, Commissions deducted. 


Personal Property of the Company, 
TOTAL ASSETS, 


‘ $286,000.00 
240,000.00 
19,841.92 

520.00 

68,844.08 


75 500.00 


$622,706.00 


The Stockholders of this Company paid 20 per cent. assessment on their Subscribed Capital to meet 


their Chicago Losses, in conformity with the Laws of the State of Missouri. 





BOARD OF 


TRUSTEES, 


American Central Insurance Co. 


GEO. P. PLANT..of “ Plant’s Mills,” ex-Pres’t Merchants’ Exchange. 
S.M. DODD..........of Dodd, Brown & Co., Wholesale Dry Goods. 
LEE R. SHRYOCK..of Shryock & Rowland, Commission Merchants. 


W.H. PULSIFER........ 


Se eka, = 0's chs day v0.05 of F. A. Reuss & Co., Millers. 
FUE WARE ksnsicceesss of John Wahl & Co., Commission Merchants. 
i a of Taussig Bros. & Co. 


....-President St. Louis Lead and Oil Co. 


C.N. MCDOWELL.....-.. of Bussey & Co., Commission Merchants. 
RAMA IGe 3, BULA oc ve stvcescousceses Postmaster, St. Louis. 
WM. HUNICKE....of Hunicke, Wist & Co., Commission Merchants. 
ab ORR ey ER eee ee eee Merchant, Evansville, Ind. 
MR Ny re Merchant, Leavenworth, Kansas 
eee Se ee ee Jefferson City, Mo. 


RUSSELL HINCKLEY.......Banker and Merchant, Belleville, Ind. 





Hon. GEORGE P. PLANT, President. 


S. M. DODD, Vice-President. 


GEO. T. CRAM, Secretary. 


CHAS. BRANCH, Ass’¢ Secretary. 


FELIX COSTE, President Bank of Commerce, St. Louis, 7reasurer. 





MONROSE & MULVILLE, Agents, No. 38 Pine Street, New York. 
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SEVENTH ANNUAL STATEMENT 


OF THE 











UNION CENTRAL 














LIFE INSURANCE COMPANY, 


—DECEMBER 3], 1873.——— 


Capital Stock, ‘ R 


. . 
INCOME. 
Received for Premiums... 2.2.22... ccccscessccnses= - $377,321 78 
Received for Interest .....--..-------------------------------------- __ 25,713 77 
SORE SHOUUNB....2-<cceex sincehiigisi gi oidh-otenecnensaraledbiaiate ne ueg eee ee eines - $403,035 55 


DISBURSEMENTS. 
Paid Claims by Death pnabanei natin nea $99,867 00 
Paid Annuities---- EE Re etsy Ae eS : 151 28 
Paid Surrendered and Canceled Policies. --....----------- 51,567 36 
Paid Dividends to Policyholders......-------------------- 31,725 O1 


Total Paid Policyholders...-- 
Paid Commissions to Agents. a 
Paid Law, Agency and Office Expenses ..........-.-.--..---------- 12,0 
Paid for Printing and Advertising...........-------- ’ 


Paid for Taxes 


Paid for Rents. tkihies can iscitinnpaenetecnapeeen onee eee 2,371 66 
Paid for Medical Examiners’ Fees............---.--<-------------- 8,064 25 
Paid for Salaries of Officers, Agents, and Employees-.-.--...-.-..----- 24,299 30 
a kk 8 ). r e 10,000 00 
Pe ie IN Sock bicccshaccesaneeein dense sinetetnemen 689 47 









ES INS 5 cixccaccveddempacoduencadiedemiveenusinn .-- $281,756 67 
ASSETS. 

United States Bonds, market value.........-..-..---- bs adeieans ialecniaiaiian ail a .---$47,411 75 
Cash Loans on Bonds, Mortgages, United States Bonds, and National Bank Stock, 446,348 74 
Cash on Hand and in Bank..-.- lata elgg iccaeeialieeoen atleneiiomliabns Rte i eneeeswnsenae 25,124 29 
Cash on Deposit for Loans, and Bills Receivable in course of collection. -. 5,494 93 
Cash in the } of Agents, secured by Bond-.....--.---- Seaman wie eine 8,381 25 
Loans on Policies in force, including advanced commissions....-..-.------------ 241,968 52 


N. W. HARRIS, Secretary. 


$100,000.00 


Premiums, in course of transmission, collected and uncollected, in the hands of 


Agents and Home Office, less ratio of commissions. .................---.--- $43,489 98 
Due from other Companies for Re-insurance -.....------..------------------+--- 2,500 00 
Value of Policies Re-insured (estimated)-.-.-....--.---------------------------- +500 00 
Deferred Premiums, being that part of Yearly Premiums not yet due on Policies 
: Ee ee 95,082 57 
eS Se 20,930 25 
Office Furniture and Fixtures, at one-half of cost, and Agency Supplies.........- 6,500 00 
Accrued Interest. ---- aa ae Sen atce nuns ebavsbuedfiennnstooinedonee 28,918 93 
ent. meteks ewaed Sy the Cemigehy......« .... once escnsoupedeteeresesaueseeuneses 10,760 77 
Pe Ne ET ee $984,411 99 
LIABILITIES. 
Losses Adjusted and not due, and unadjusted and contested. --...... $19,398 00 
Due Sandry Parties, 08 AcROURt si .. 006. cccs cocsccscnccsctcscueseess 14,034 46 
Amount of Reserve, according to Ohio Legal Standard, net 4% per 
cent interest, Combined Experience, Rate of Mortality.......- 585,237 91 
SOE Fah ncn ccoccsccnusenstonwcsedeckict saubeuenisedetes $618,670 37 


RS pikcernteeerspesany ~--------$365,741 62 


Number of Policies Issued and Revived during the year .......-..-....-.-...-...-.-.- 2,105 
Amount Insured thereby. --------- ne $3,841,193 
Se SEE OE NS GE CONTE ce ww ns cowsntss cewinneseipwingteenenieseneneee 5,636 
Total AmGent TRAWNCG << .005 22005 ccc occ wren pevsusesusoseressuseeonsessesees $10,707,071 
Net gain in Number of Policies in force during the year.............-...-.--.-...------- 510 
Biot ei On Ra GE CNR is oes once cnn ciasonsecsascusescuspewedensciatt $956,211 00 
Surplus as regards Policy-holders, 4 per cent Basis.....-.-----.----.------------ 301,365 46 
Amount of Assets to each $100 of Liabilities. ...................-...------.---- 159 10 


JOHN COCHNOWER, President. 


OFFICERS AND DIRECTORS OF THE UNION CENTRAL LIFE INSURANCE COMPANY: 


JOHN COCHNOWER, President. 
E. P. MARSHALL, Asszstant-Secretary. 


JOHN P. P. PECK, 
JNO. DAVIS, M. D., WM. B. DAVIS, M. D., Medical Examiners. 


Vice-President. N. W. HARRIS, Secretary. 


MATTHEWS, RAMSEY & MATTHEWS, Counsel. 


R. S. Rust, D. D.., 
Jos. F. LARKIN, 
N. W. Harris, 
Jno. CocHNowER, 


Cor. Sec’y Freedmen’s Aid Society, Cin. 
Larkin, Wright & Co., Bankers, Cin. 
Secretary Union Central Life Ins. Co. 
Larkin, Wright & Co., Bankers, Cin. 


Joun Davis, M. D., 
P. P. Pack, 


Wm. B. Davis, M. D., 


1872. 


1873. 

Cause OF DEATH. No. | Amountof No. Amount of 
D’ths} Insurance. D’ths Insurance 
Ey dat wnlbysinieecibegneentewed J . I $1,000 2 3,000 
Cancer. ...- Ee a a en ee eS scutes | wedbinebeianis I I ,000 
ES SE Le Se Re anne ae (CS 2 3.000 
Disease of the Brain and Nervous System-..-........-- a * 9,000 6 15,000 
Disease of the Bowels and Stomach. .--...---.....---.--- 8 19,500 2 4,000 
Disease of the Heart ..-.-- EEE SE ek eee ee Peer 3 17,500 2 2,000 
ee Gn ey Se ON CUE cin aawapwetincencamesat wanataweieine = 2 7,000 
EE EE ee ee ee, Fe Lee 4 5,150 

GD EO ca. cca ae auigbneetd peek sewemedine 35 60,099 20 42,728.76 
Disease of the Uterus... See ea ee ee 2 2,000 2 2,000 
Dropsy luis cenaebins dun cwewne ebetec eee putes chiara I I 000 I 2,000 
0 EEO SE a Ee Ree ery ee I 5,000 2 2,000 
ASE, SEE ene oe ee ent a eee Many ee 5 14,058 4 10,000 
ILL RR Cee Oe a ee 5 5,189 I 1,000 
AE re a ee I 1,000 I 1,000 
| ES Sree = 4 I 250 2 2,500 











4 $102,378.76 


wn 


72 $138,596 





Decrease in number of Death Claims, as compared with the prior year-..-..----- 18 
Decrease in amount of Death Losses, as compared with prior year.......-....-.--- $36,217 24 

The amount at risk, as compared with prior year, is about one million more. 

The principal cause for the improvement in the Medical Department is due to the extra 
care and watchfulness on the part of the Medical Directors, Joun Davis, M. D., and W. B. 
Davis, M. D. General Traveling Medical Examiners have been employed to investigate 
the Medical Department among the Agencies, and instruct the Medical Examiners as to 


CINCINNATI, ¥anuary 19, 1874. 


Harvey DeKamp, Larkin, Wright & Co., Bankers, Cin. 


: Vice-Pres. Union Central Life I: s. Co. 
Joun M,. Puituips, Methodist Book Concern, New York. 


Hamilton, Ohio. 
Hamilton, Ohio. 
Hamilton, Ohio. 
. Springfield, Ohio. 


Puittip HuGHEs, 
IsRAEL WILLIAMS, 
PETER Murpny, 
Rev. A. MEHARRY, 


No. 323 Elm Street, Cin. Attorney at Law, 


No. 310 Elm Street, Cin. 


their duties, etc., which has resulted in more benefit than was anticipated. From our past 
experience, it is to be regretted that, in too many cases, sufficient atttention has not been 

iven to the instructions and rules furnished, and the result has been very bad. As the Med- 
ical Examiner is compensated by the Company, whether he reports favorably or unfavorabl 
on the case, it might be supposed that his judgments and statements would be unbi: R 
Such is most frequently the case ; but occurrences of the past have shown that misstatements 
of fact, by which the Company has been deceived, have been intentionally made, to the loss 
of thé Company ; this evil becoming so great that the Legislature, during the past year, 
amended the Insurance Laws, and thereby making the Medical Examiner liable to th Com- 
pany for any loss sustained by reason of known misstatements made by him. By an exami- 
nation of the Mortality Record, the most striking fact is the large proportion of deaths from 
varicus diseases of the lungs; and an examination of many of those cases shows that the 
Medical Examiners and Agents did not do their duty; but it is expected that, by a more 
careful examination of all cases where there is shown to be any tendency to lung diseases, by 
educating the Medical Examiners especially upon this point, as well as upon their duties 
generally, as a result, the rate of mortality will continue to decrease for several years to 
come, which is of vast importance to the success of the Company. 

The Life-rate Endowment Plan, as adopted by the Company a few years since, and the 
Ten Annual Life-rate Endowment Plan, lately adopted, have proved to be very popular 
with the insuring public; and, after several years’ experience, we would recommend the 
above plans as the best. The insurance is secured at less cost, and, in case of living some 
fifteen or thirty years, then the policies are paid in cash, and undoubtedly will, in many 
cases, be the main support in old age. This class of Policies deserves special attention, as 
those who keep them in force until they mature will find that they are not only insured, but 
at the same time have secured a good rate of interest upon the money evened, It has been 
decided to change old Policies, which have been issued upon other plans, to this plan, free 
of charge; therefore, all Policyholders are recommended to forward their Policies to the 
Home Office, requesting a change to one of the above named plans, which will be complied 
with. 

During the le te panic, many holders of Paid-up Policies desired to realize the cash upon 
them. fe was therefore decided to discount said Policies at 8 per cent interest, which ac- 
counts for the large amount paid out during the past year, for surrendered and canceled Pol- 
icies ; namely, $51,567.36. Gtherwiee the assets of the Company would have been over one 
million of dollars. 

All of which is respectfully submitted. 


N. W. HARRIS, Secretary. 
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HANOVER FIRE INSURANCE COMPANY, 


No. 120 BROADWAY, COR. CEDAR STREET, NEW YORK. 





STATEMENT OF ASSETS, 


JANUARY IST, 1873. 


Cash Capital, - - . : . : - - $400,000.00 
Surplus, - . - . : . ° . - 674,376.69 
Total Assets, - - - - - - . ~ $1,074.376.69 
Cash in Bank and Office, - - - - - - - - - - - $79,887.23 
United States 6 per cent Ronds, - - - - - - - - - - 517,731.25 
State, City and County Bonds, - - - - - - - - - - 42,962.50 
Loans on call, - - - - - - - - - - - - 103,500.00 
Bonds and Mortgages, - - - - - - - - - - - 256,200.00 
Premiums in hands of Agents, and uncollected Office Premiums, - - - - - - - 69,141.11 
Accrued Interest, - - - - - - - - . - - 4,954.60 

$1,074,376.69 
Outstanding losses, - - - - - - - : - - - 72,040.47 
I, REMSEN LANE, Sec’y. HENRY KIP, Ass’t Sec’y. THOS. JAMES, Actuary. B. S. WALCOTT, Pres’t. 


Agencies in all the principal cities in the U.S. In the West and South, the New York Underwriters’ Agency. 
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TWENTY-FOURTH ANNUAL REPORT 


OF THE 





NITED 





STATES |— 





LIFE INSURANCE COMPANY, 


IN THE CITY OF NEW YORK. 


OFFICE, 261, 262 AND 263 BROADWAY, COR. OF WARREN STREET. 


JANUARY 1, 1874. 























Amount of net Cash Assets, January 1, 1873.--.-..--.-.--.-.-.---. -- eee $3,940,999.84 ASSETS. 
RECEIPTS. Cash in bank and Trost Co... .......0 cvececccecoccvecesccsssecasssesesecss $ 179,125.54 
' . : . Cn Oe CIES WEI Sone kncc. coc cede coun ccnercensiawesseuserabbobenheees 381.83 
From Premiums. ...-..-.--------------------- wenn cece rene ceee $1,148,624.92 SO OS SIE vas occcwecdscinnccucncusncoctescunetetenteseesnbenetseee 2,764,340.52 
From Interest ....-.-..----------+--------++---+--+----+--+-+-- 262,104.52 New York City and County securities. ....... SCE TFS ae 468,430.00 
= 1 410,729.44 SN CIN ods nies endieny ong vsveensecsnedegensbeuesatnannedenabnnes 201,160.00 
: pom ee ee ee ee See 224,890.98 
$+3515729.20 eee |. ene ern ee ee ee 79,055.88 
DISBURSEMENTS. Temporary loans on United States bonds, &c....- iibcateneeedbetwsbboubhewede 101,450.00 
ee ie ee eee oe oe Ee Ae $ 10,961,172 Agents’ balances, secured, ........-.-.------ g seconcsaccnagooeseusencousse sind 15,607.58 
"Sy Se iy ga eakaR ap Ge eet Ropers 24,879.93 Net deferred semi-annual and quarterly premiums... ...-.----.-------------- 107,162.43 
Adjustment of Assets to actual values................-.-..-- 30,884,28 ew premiums i course of collection ........-------+---+----------++-++++++" 34,982.0° 
Dividends and payments to policyholders......... $317,679.55 NLEFESE ACCTUCT......-00----e---e-aee-eee aac taal ohn at elk he 43,219.8 
Se Gr . . cinuenadoaneetbewerasteumine 245,959.07 Ak ans es 
PRT GENIN, .cnccuncustetesdadéeuenennnced 2,110.00 $4,219,813.68 
NG Die ccccuranvsucdecsesconwesdes 158,443-73 
Surrendered additions to policies. ................- 735154,92 
797 »347-+27 
EXPENSES. LIABILITIES, 
NN EL ee Ee LE OT OE $133,484.81 
Advertising, printing, &c........----------------- 45,845.01 Reinsurance reserve, 4 per cent Actuaries........--.--------- $3,245,767.00 
DEE CUED S6tniewkocwuscuaeenoienctnnsesaeens 11,298.67 Dividend reserve, 4 per cent Actuaries...............-...---- 203,541.20 
Salaries. EAE ET A ee 38,608.23 |... gC eee 110,750.00 
Rent, and al] other expenses... ..cc.cccccccccces 38,606.28 Premiums due in 1874 and future years paid in advance-...-- 13,542.22 
—_—- 267,843.00 Reserve on policies lapsed and liable for surrender and restoration 13,770.00 
- 1,131,915.60 —_ 3.587,370.22 
$4,219,813.68 Surplus as regard policyholders, 4 per cent basis...................-------. $632,443.46 
. 


From the undivided four per cent reserve surplus a dividend will be paid, available on the settlement of the next annual 


premium after March 4, 1874, to each participating policy, proportioned to its contribution to surplus. 


Estimated by the New York State standard of valuation, and that recommended by the Insurance Convention, the surplus of 
the Company would be increased $285,090, making a total surplus of $917,443,46, calculating by that standard. 


In force January 1, 1873, _- - - - - - - 10,123 
In force December 31, 1873, - - - - - - - 10,165 


JOHN E. DE WITT, President. 


CHARLES. 2... FRMices — sc8cs0scstasegutensianp ion Secretary. WILLIAM D. WHITING 


Cy BP. PUA eo dnccc cetisisiaes evesscawes Assistant Secretary. N. G. DE GROOT 2... ce ceee. 


A. H. BUCK, M. D., Medical Examiner. 


$22,574,578 
23,003,316 
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INSURANCE AGENTS 


LOCATED IN SMALL OWNS 


TRAVELING IN 


THE COUNTRY, 


ATTENTION. 


UNRIVALLED INDUCEMENTS 


To Subscribers. 


A MAGNIFICENT CHROMO! 


Eacu YEARLY SUBSCRIBER TO 


THE WEEKLY GRAPHIC 


WILL RECEIVE THE 


Maaniricent Curomo Picroure, 


ENTITLED 


“THE GUARDIAN ANGEL,” 


The Largest and Most Elegant Work of Art 
ever offered as a Premium to a News- 
paper Subscriber. 


This Chromo has been prepared exclusively for 
subscribers to THe Weekty Grapuic, and is not and 
CANNOT BE OBTAINED AT ANY OF THE PICTURE STORES. 
Its production has occupied months of time and cost 
several thousand dollars. Art connoisseurs who have | 


seen it pronounce it to be one of the most beautiful | 


and artistic chromos ever exhibited in the United | 


States. 


dropping their Subscriptions to 


| Fifty Copies, - ‘ 


AGENTS WANTED 
EVERYWHERE 


To canvass for THe Werxty Grapuic. Our Special 
Rates for large Clubs, together with the Unique and 
Attractive Features of the Paper itself, and the Incom- 
parable Beauty of our Premium Chromo, are sufficient 
inducements to enable Energetic and Vigorous Agents 
to secure, on the average, over One Hundred Subscrib- 


ers Daily. 


Now ts the Time to Begin, when People are 
other papers. 


TERMS. 


$2.60 
12.00 
22.00 
63.00 
100.00 


One Copy, 
Five Copies, 
Ten Copies, 
Thirty Copies, 


[ae~ Specimen Copies of the paper, and Circu- 
lars giving terms to Agents, sent Free on appli- 


| catton. 


THE GRAPHIC COMPANY, 


PUBLISHERS, 


Nos. 39-41 Park Place, New York City. 
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Act of Congress, in the year 1874, by THE SPECTATOR 


Company, in the office of the Li 


brarian of Cong 





zress, 


at Washington.] 
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the fire companies as our 
receipts, 
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Total 
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THE SPECTATOR CHARTS, and some idea of the value of the 
—_ the fact tha nt only five out of the 
eturns given in the CHART. 
7 Total 
- - Gros Cash 
Name or CompPan ‘ Assets, Receipts 
oo Se oeee in 1873. 





ee $188,698 
Adriatic 158,760 
Agricultura] 629,812 
Albany. 34: 10,371 
American. ,OI2,; 298,558 
American Exchang 277,998 79,704 























Amity... 75 30,346 
Arctic 405 169, 332 
Atlantic : ; 14 295,390 
Black River, Watert 300,740 217,334 
Brewers and Maltsters. 293577 323,462 
Broadway... 155,047 100,053 
peeve 41. 94,397 
ffalo German, Buffal 448,774 207,338 
Capital city, Albany... Ig1,601 85 
Citizens... 735,149 
ee 442,57 112,146 
Clinton 43 2 
Columbia ; 
Commerce, Alb 


Commerce.. 


Commercial 
Continental 
Eagle 
Empire City 
Emporium 


enon. gall 


























in 1872. 


$186,900 


157,411 











1224 

















Farragut . 600 
Farm Build gs, H 50,23 
Farm'rs J nt Stk. M ridiar 70,010 
Firemens . 181,963 
Firemens Fund .135 109,664 76,681 
Firemans Trust 259,680 76,666 59,126 
Gebhard. . ‘ ° 233,067 68,076 08,227 
German American 1,672,363 973,779 708,535 
Germania. I,250, 102 860,663 915,031 
Glens Falls ; ; 630,805 2 270,371 
Giobe ...... 339,563 59 120, 317 
Greenwich. ; 590, 604 pd 205,873 
Guardian ae 279.57 3 168,184 
Hamilton. 311.329 109,093 88,488 
Hanover. ont Ree 983,305 751,930 
Hoffman 4,347 397,795 
Holland Purchase, Batavi 94,489 88 077 
Home.... pe ved aoe 3,304,564 | 2,875,384 
Homestead, Watertown 213,256 9,912 9,634 
Hope ; 160,Cc02 
Howard..... ; 282,422 
Importers and Traders 97,390 72,06 
Irving 213,455 165,054 
Jefferson .. 132,066 92,251 
Kings County .-2| 336,005 134,922 80,343 
Knickerbocker. .......... 415.529 110,984 118,817 
Lafayette 88,563 182,802 146,677 
Lamar. re) 184,823 167,882 
Lenox.. 73,975 81,288 
Long Island 2 108,547 74.854 
Lorillard... . 7 219,930 206,927 
Manhattan ... I 647 ,992 562,980 
Manufacturers & Builders 2 105,981 76,875 
Mechanics 7 136,261 109,513 
Mechanics & Traders. 604,278 367,458 302,808 
Mercantile. ed 267,446 110,890 pe 
Merchants . 102,567 214,420 
Metropolitan 402,845 210,477 172 544 
Montauk .... 332,139 107,808 91,779 
Nassau.. 432,234 101,436 
National .. 322,006 225,600 
New York Bo wery .+:-| 699,910 186, 103 
New York Centr 243,485 166,634 155,165 
New York Equital 517,832 141,849 107, 972 
New York Fire ‘ 452,705 169,418 c 
New York and Yonkers 270,028 137,577 172,090 
| rer 1,301,211 830,940 79,040 
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915,036 
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98,640 
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123,827 
93,874 
59,415 
22,538 
53,062 
147,745 
35»43° 
85,087 
77,573 
74470 


260,705 
18,336 
87,540 
20,101 

137,085 


Igo, 238 
40,539 
a38.a87 
8,553 
250,706 
176,013 
11,840 
327,584 


Gross 
Assets, 
Jan. 


NAME oF Company. 


North River.. 491,159 
Osw' go & On'nd "ga Pl h'nix 140,770 
Co. Farm 's, Sandy Crk} 109,8 
Pacific 587183 


 . ae 386,261 


Peoples. 296,793 





o£. eee 361,061 
| POE eee 
Reliet. ere rt 282,560 
Republic. ...... vores 637,031 
Resolute. ‘~ ' 277,502 
Ridgewood .. ae ek 262,094 
Rochester G'rm'n, Rochstr 165,353 
Rutgers. 418,775 
Safeguard....... 314,066 
Standard 336,377 
SHOT i005 301,696 
Sterling. a aiees sia 281,477 
St. Nicholas............. 248,052 
Stuyvesant 374,584 
lradesmens 328,578 
United States........... 501,850 
Watertuwn . 556,850 
Wr IEE ao ivs-osne nane< 655,787 
Williamsburgh City...... | 702,050 
COMPANIES OF OTHER STAT 
fEtna, Hi: rtf rd. 5,845,802 
Allemannia, Pitts burgh.. $29,403 
Amazon, Cincinnati eae 847.480 
American, Boston.. .| 556,657 
American, Chicago.......| 677,615 
American C'ntr'l, St. Louis}; 634,855 
Armenia, Pittsburgh......! 327,643 
Atlantic & Pacific, Chicago} 330,144 
Atlas, Hartford.. 319,co2 
Bangor, Bangor...... -| 315,218 
Brewers, Milwaukee...... 486,230 
Citizens, Newark 393,455 
Citizens, St. Louis 372,311 
City, Providence 182, 329 
ae 310,884 
Connecticut, Hartford 765,234 
Detroit F. & M., Detroit. 320,950 
Dwelling House, Bostcn 362,624 
Eliot, Boston......... 278,295 
Equitable, Nashville...... 275,843 
Fairfield Co., S. Norwalk} 312,325 
Firemans Fund, S. Fr'isco| 582,632 
First National, Worcester! 196,323 
Franklin, Indianapolis....| 327,614 
Franklin, Philadelphia. ...| 3,200,719 
Girard F. & M , Phila..... 783,208 
( sae Chicago.... -| 460,207 
Hartford, Hartford.. .| 2,418,707 
Humboldt, Newark....... 3II, 112 
Ins. Co. of N. A., Phila. .| 3,307,832 
! 
Lycoming, Muncy. .» +!" 51776, 154 
Mercantile, Cleveland....| 364,827 
Mercan -~ Marine, Boston! 596,134 
Meriden, Meriden........ 300,474 
Me cae aoa Providence...| 346,127 
Merchants, Newark.. ‘ 684,141 
Narragans'tt F. & M., Pr rov! 373,566 
National, Hartford....... 831,850 
National, ‘iy: rere 568,550 
Newport F. & M., Prov...} 292,132 
' 
North American, Boston..| 291,782 
Northw'st'n Nat., Milwauk} 524,019 
Orient, Hartford......... | 672,059 
Peoples, Trenton......... 377.555 
-ennsylvania, Phila...... 1,386,749 
. : { 
Phoenix, Hartford........ 1,652,364 
Prescott, Boston ‘ 280,476 





Reliance, Philadelphia. 
Shoe and Leather, Boston 
Springfi'd F. & M., 


Paul F. & M., 


525,914 
387,976 
Sprgfid| 1,067,134 


St. Paul!) 729,472 


St. Joseph F. & M.,St. Jo} 372,469 
Sun, Cleveland........... |. 347,228 
Teutonia, Philadelphia...| 246,211 


Virginia F. & M., Richm’'d 


I, 1574. 


383,123 


Total 
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270,108 
186,062 
22,102 
41,400 
86,420 


206, 237 


633 ‘630 | 


123,510 
51,704 
1,844,978 


303,633 
17,671 
1,876 825 
137,593 


3,518,040 | 


731,447 
171,139 
186,641 
107,934 
353,740 


257,792 
467,065 
363,225 
338,023 
282,654 


x 


>¢ 


Ior,521 


Total Lia- 
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insurance, 
Profit S« rip 
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379.592 
138,449 
107,476 

31,499 
254,882 


200,686 | 


176,644 
1,825,738 
270,932 
579,143 


261,703 
243,000 
138,624 
253,459 
266,287 


354,016 
360,689 

2,297 
549,690 
552,716 
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601,839 
302,727 
322,523 
298 878 
319,424 
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317,003 
206,314 
173,316 
303,084 
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405,143 
289,202 
428,229 
278,204 


330,619 | 


522,508 
440, 352 
741,552 
542,995 


274,714 | 


260,77 
449,836 
609,065 
304,809 
1,265,211 


1,486,031 
258,808 
425,830 
368,337 
986,569 


674,617 
329,854 
299,134 
226,005 
317,081 


New Y 


Surplus o’er 
all liabilit’s, 
inc luding 
reinsur’nce, 
capital and 
profit scrip. 


111,467 
2,327 
2 5° 

255,084 

131,2 


96,107 
4 417 
3,209 
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15,799 
18,494 
20,729 
165,316 
47,779 
66,280 
32,893 
43,447 
33,235 


131,409 


62,186 
216,767 
140,745 

82,360 
158,628 


ORK. 


491,786 
68,714 
5,183 
6,967 
124,899 


33,016 
24,916 
7,621 
20,124 
—4,206 


46,640 
6,362 
105,997 


9,013 
7,200 


86,982 
60,767 
11,506 
24,446 
25,358 


30,467 
41,134 
17,200 
27,430 
211,586 


146,737 
28,830 
201,397 
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121,538 


166,333 

| 21,668 
100,084 
19,633 
80,565 


54,855 
42,615 
48, 
20,11 
66,044 





* Includes $5,302,789 premium notes. 
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THE BUSINESS OF THE LIFE COMPANIES IN 1873. 
FROM returns in course of preparation for THE SPECTATOR LIFE CHART and 
the POLICYHOLDERS POCKET INDEX, we compile the following exhibit of the 
new business of the life companies in 1873: 





POLICIES ISSUED IN' 1873. 


a N > N - a 7 
COMPANY Average 
amount of 
each Policy. 


{mount., 


$4,796 
2.410 
2,243 
2,700 
1,940 
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Alliance, Leavenworth..... 
American, Philadelphia... 
Berkshire, Pittsfield ............. 
Connecticut Mutual, Hartford. . 
Connecticut General, Hartford. 
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Cotton States, Macon 

Charter Oak, Hartford. 

Globe, New York...... 
Germania, New York 
Government Security, New York 
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Guardian, New York... ; 
Homeeopathic, New York..... 
Home, New York.... ir 
Knickerbocker, New York. ... 
Life Ins. Co., of Va., Petersburg 


Life Association, St. Louis 
Mutual, New York 
Manhattan, New York... 
Maryland, Baltimore .... 
Metropolitan, New York. 


929,729 
,076,200 
1225,953 
3,064,975 
086,473 


National of the U. S., Philadelphia 
National, Montpelier chi 
Nashville, Nashville mack 
New England Mutual, Boston 
Penn Mutual, Philadelphia........ 


Provident Life and Trust, Philadelphia 39 568,342 
Piedmont and Arlington, Richmond 4 566,044 
Republic, Chicago «Ee 0,559,219 
Security, New York....... 026,369 
State Mutual, Worcester. 089,000 
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Teutonia, Chicago......... 
Travelers, Hartford....... 
United States, New York 
Union Mutual, Boston 
Universal, New York.. 
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Union Central, Cincinnati 
Washington, New York.......... 
Widow and Orphan Fund, Nashville 
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JANUARY DIVIDENDS. 
THE following dividends were declared by fire insurance companies in January: 
PENNSYLVANIA. 
8 per cent. 

. $5.00 per share. 
$350 * 
$2.50 
$3.00 


. $8.00 
9 per cent. 


German. 

J Res ers 
Manuf's & Merchants 
National.... 

Peoples. eres 
Pittsburgh... 

Spring Garden 
Teutonia 


Allegheny 
Allemannia 12.50 

Anthracite 6 per cent. 
Cash.... ... $4.50 per share. 
County 3 per cent. 
Enterprise $2.00 per share. 
Fire Association I2 per cent 
Franklin.... $8.00 p. sh. gold. 


$3.00 per share. 


$5.00 per share. 


SPECTATOR. 


Adriatic..... 
American. 
American E 
Amity. 
Arctic. 
Atlantic 
Brooklyn 
Broadway 
Citizens... 
Clinton 
‘olumbia 
*ommerce 
‘ommercixl 
‘ontinental 
=mpire City 
Smporium . 
“xchange... 
“arragut. 
Firemens Fund... 
Firemens lrust.. 
Gebhard 
German American. 
Germania 
Globe... 
Greenwich 
Guardian .. 
Hamilton 
Hanover. 
Hoffman 
Home. 


Kings County 
Knickerbocker 


GE Cactnica ds owe 
Connecticut...... 
Fairfield County 
Hartford 

Meriden. 


American Central 
Boatmen’s..... 
Lumbermen & Mechanics’ 
Marine 


Associated Firemen’s..... 
Firemen's, per share 
German... 


Maryland.... 


City, Providence 
Ocean, Portland 
Springfield Fire & Marine 





NEW YORK. 
Per cent. | Per cent. 


S 
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Long Island 
¥%| Lorillard...... 
Manhattan 
Manufacturers and Builders... 
Mechanics eae 
Mechanics and Traders....... 
Mercantile .. 
Merchants .... 
Metropolitan. 
Montauk 


National 

| New York Bowery 

| New York Equitable 
New York and Yonkers........... 
Niagara..... 


Republic 

Resolute 
Ridgewood 
ee 
Safeguard..... 
Standard 

re aa . 
Bol. IUICDOIRB. osc cees.e-c 
Stuyvesant 
Tradesmens. . 
United States 
Williamsburg City 


to 
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CONNECTICUT. 


Per cent. 
10 National 
6 Norwalk.... 
Orient. 
Phoenix.... 


MISSOURI. 


er cent, 


Joseph 
United States. . 


MARYLAND. 


Per cent. 
Maryland Ins. and Security Co.. 
National ; 
Peabody 
| Potomac 


Per cent. | 


OHIO. 


Per cent. 
6 National 
5 


MISCELLANEOUS, 
Per cent. Per cent. 
5 | Traders, Chicago 
6 Trade, Camden. 

Virginia State, Richmond....... 
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THE POSITIVE SYSTEM OF 
ANCE. 


Ir the business of life insurance is capable of being so modified as to 
meet the wants of man, there is reason to believe that that modification 
will soon be reached. The many new schemes that are constantly being 
projected, tried, and abandoned, show that there is a deep and wide 
impression that some change in the practical workings of the business 
is needed to adopt it to the pecuniary condition of the country, and 
the necessities constantly pressing upon the dependent. So far there 
seems to be no way to determine just what the reform that will 
meet the case, is to be. To settle this question we are under the 
necessity of resorting to what the carpenter calls the “try rule.” By 
the time all the schemes or systems which man can invent have been 
tried we may hope that some one of them will bring us to the desired 
object. 

It is interesting to notice how every new system projected and offered 
to the public comes forth with the high claim that it remedies all the 
defects in ordinary life insurance. 


LIFE INSUR- 


And as an evidence of its great 
superiority over all other systems, and its popularity, the amount of 
business secured in a shorter time than the same amount by any other 
company is set forth in the most approved and convincing style. 

In the London Review the advertisement of the Positive systems of 
life insurance is presented tothe public. In this advertisement the 
statement is made: “Zhe Positive system of life insurance provides 
remedies for the defects in ordinary life assurance without disturbing 
the sound principles on which the science rests.” 

In looking over what is claimed to be remedies in this system for the 
defects in ordinary life insurance we have some doubts about the validity 
of the claim. We pass over that feature in the system which restricts 
“the business of the company to life assurance exclusively,” and the 
“proved absolute security provided,” the “central trustees,” and the 
“application of life premiums,” to what is called the “ positive note,” 
and the conditions.” We are strongly of the 
opinion that the last two features named are of remedies for the defects 


“abolition of all 


in ordinary life assurance without disturbing the sound principles on 
We claim that they do disturb these principles. 
Quoting again from the advertisement: “The great and original 


which the science rests. 


feature of the Positive system is the issuing of an unconditional nego- 
tiable promissory note for every premium paid, securing to ‘the bearer’ 
the sum it assures at his death.” * * * Again: “If we proceed to 
illustrate the Positive system by an assurance of £ 100 on a life, age 30, 
to be paid for by ten annual premiums, * * °* the following would 
be the nature of the transaction: On paying the first premium the 
assured would receive a policy for £90, which would run for twelve 
months and require to be renewed every year; besides this he would 
receive a Positive fully paid-up promissory note for £ 10, securing pay- 
ment of that sum at death, * * * Supposing the assured was not 
to pay a second premium the policy for £90 would cease; but the 
Positive note would remain in full force. If, however, a second pre- 
mium was paid, the policy would, by its own wording, fall to £ 80, and 
run on for a year; the assured would then receive another Positive note 
for £ 10, carrying with it equal advantages with the first; and so on, 
as the premiums are paid the same process would go on, and when the 
ten premiums are paid the policy would cease entirely, and the £ 100 
would be represented by the Positive notes of £ 10 each.” 

It will be seen that each one of the ten premiums paid, secures 
‘‘an unconditional negotiable promissory note” for the one-tenth of 
the sum insured. The second premium paid secures as much paid-up 
insurance as the first, and the ninth as much as the second or first. 
And yet it is claimed that: “The great and original feature does not 





disturb the sound principles on which the science rests.’ Here it may 
be observed, that whatever is found to be true in the case given as 
illustrating the feature, will be true in all cases of limited payments, 
whether the payments be few or many. Therefore, we may confine all 
we have to say on the general subject to this one illustration. The 
example is very like what is being done in our own country. 

We will take a ten-payment life policv at age 30, for $1,000, and treat 
it precisely as is supposed to be done in the above illustration. By 
analyzing the whole transaction and placing the results in tabular form, 
we Shall be able to get a clear view of its disturbing effects upon the 
sound principles on which the science rests. In the transaction we have 
in effect two policies; one for temporary insurance to run one year, 
decreasing each succeeding year by one-tenth of the original sum 
insured, and the other a paid-up life policy by one single premium, and 
increasing each succeeding year by the one-tenth of the original sum 


insured. 
ANALYZED TABULATED RESULTS. 

| 

3. 


$30.61 
31.26 
31.92 
32.61 


$7. 


6.5 


33-32 
34.06 
34-81 
35-59 
36.40 
37 +24 


8888888888 


$337.82 


Difference. be ey oer ey: eeteue 59 


By the Actuary’s rate of mortality and 4 per cent interest, the net pre- 
mium for the ten years is $37.66 on the $1,000. From this premium 
we deduct the premiums on the amount of temporary insurance for the 
year and place it in column 3 opposite the sum it insures. The differ- 
ence is the net single premium for the paid-up insurance for the year, 
and will be found incolumn 4. The amount of temporary insurance for 
each year is in column 2, and the amount of paid-up insurance in 
column 5. 

Thus in column 3, $7.29 of the net premium $37.66 pays for $900 
temporary insurance for one year in column 2, and the difference, $30.37 
in column 4, goes to pay the $100 paid-up insurance in column 5. Again, 
the $6.59 taken from $37.66 pays for $800 temporary insurance, and 
the difference for $100 paid-up insurance, and soon to the end. This 
shows how the whole transaction during each year, stands, and thus far 
it looks very well, and quite harmless. 

But in column 6 we have the single premium for a paid-up policy of 
$100, taken out at the different ages given in column 1. This is the 
Actuary’s rate at 4 per cent interest. Here a new policy is issued each 
year without regard to the past. Consequently there is a medical exam- 
ination each year in this case, and yet, with the advantages of these 
examinations, the company receives 59 cents more in this case than for 
the other, that is on the supposition that each one continues for ten 
years. 

Now, upon what sound, scientific principle is the total sum ‘in column 
4 made less than the total sum in column 6, while the former is sub- - 
jected to but one medical examination, and the latter toten? Leave 
out of view the temporary insurance, which is not connected with the 
paid-up insurance by any scientific principles, what or where is the 
principle which causes the difference of cost on the amount of paid-up 
insurance? Is it not some unscientific disturbing principle? True, the 
disturbance here is not apparently great, because we have no exact 
measurement of the advantages of medical examinations; we have 
only the 59 cents to look at, which would seem to be a kind of penalty 
for being so well examined. But suppose a life company has thousands 
of such transactions, each calling for much larger sums, what would 
be the result. On every $1,000 so insured, 59 cents is either gained or 
lost. And the compound interest on this, either for or against the com- 
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pany, for along term of years, presents something of a formidable 
appearance, and may prove to be avery powerful disturbing element. 

lf $37.66 is the correct premium for a ten-payment life policy of 
$1,000, and if we have given the correct premium for the temporary 
insurance, and if the same is true of the premiums in column 6—if all 
these are mathematically correct, then the premiums in column 4 must 
be mathematically incorrect. Then the claim of the Positive system, 
that “ The Positive system of life assurance provides remedies for the 
defects in ordinary life assurance without disturbing the sound princi- 
ples on which the science rests,” falls to the ground. The policy can 
not be treated as it is in the illustration, without violating fundamental 
principles. If we had taken a policy for $10,000, and analyzed the 
whole transaction as above, we should have found a difference of $5.90, 
and in ten of these, a difference of $59.00, and in one hundred, a differ- 
ence of $590. and one thousand, $59,000, and so on till we reached 
ultimate ruin. 

It is obvious that similar results would be found in all other life poli- 
cies calling for a limited number of payments if the transactions should 
be carried out on the same system. To carry out the system with 
safety to all parties interested, either the amount of paid-up insurance, 
or of the temporary insurance must be reduced. They cannot both 
remain in the same proportion as in the supposed case. But this ren- 
ders the necessary calculations more difficult to make than those required 
by the manipulations which the positive system proposes ; though in the 
end it may be by far the least perplexing. But the system, after all, is 
a very desirable approach toward dealing fairly with the insured, and 
on this ground it isto be recommended. The people have aright to 
all the insurance they pay for, and no more. Give them this, and we 
would say, the system is complete. All parties interested receive for 
compensation, for money paid, or for protection furnished. 

The unconditional promissory note is made #egofZad/e, a feature in 
the transaction which in no way effects fundamental principles. But 
it does effect the value of the insurance, as a protection for a depend- 
ent family. This, however, has nothing to do with scientific principles 
or the mathematical calculations in the business. Whether paid-up poli- 
cies shall be converted into negotiable paper, or not, is for the people to 
decide. If they wish to place the protection made for dependent ones 
in such a form that it may be used in ordinary business transactions no 
one hasaright to object. Their will isto govern in such matters 
providing the moral effect upon society is not injurious. But leaving 
this question for the present; if the scheme of making paid-up insur- 
ance negotiable paper is carried out, will not the ultimate effect be to 
defeat the object of insurance? May not the popularity which it may 
give to the business, for a time, terminate disastrously ? Can the busi- 
ness be made to furnish safe, undisturbed protection, and at the same 
time negotiable paper which makes the sum for which it calls payable 
to “the bearer?” 

Weare inclined to think that it is not good policy to initiate such a 
reform as this, if it may be called a reform. The business cannot 
flourish under such loading. Everything it is made to afford, aside 
from protection, is that much value taken from protection. And it is 
no use to tug at a good cow after she has given all her milk. If the 
Positive system will so modify its plans as to give the insured all the 
protection he pays for, and no more, it will have done all that a reasona- 
ble people could ask. Time and space will not permit us in this 
article to touch on the abolition of all conditions. We like the pro- 
gress of the Positive in the way of fair dealings with the insured—the 
near approach it has made to the line of justice. But let it keep on 
the safe side. 





CO-INSURANCE IN FIRE UNDERWRITING. 


AT a session held in November last, the Executive Committee of the 
National Board of Fire Underwriters returned to the long agitated 
question of the feasibility of establishing the rule that the insured must 
share with the insurer in liability for all losses by fire. In order to 
elicit an expression of the sentiment of the companies upon this im- 
portant matter, it was directed that the general agent should submit 





the following three propositions in a circular to each company, with a 
request that before a certain date the company would return the circu- 
lar indicating which of the three it preferred : 

1. That, whenever policies on manufacturing establishments contain 
an average of co-insurance clause a deduction of 20 per cent may be 
made from the standard rate. 

2. That, when a manufacturer shall declare his willingness to insure 
not more than three-fourths of the actual cash value of his buildings 
and machinery and stock, and shall accept the form of policy required, 
with insertion of the co-insurance clause, a reduction of 20 per cent be 
made in rate. 

3. That, when a manufacturer shall accept the form of policy re- 
quired, with insertion of co-insurance clause, a reduction of Io per cent 
shall be made in rate. 

In the last number of The Bulletin, published by the Executive Com- 
mittee of the Board, the replies received from twenty-five companies 
were printed. Why a larger number of companies did not respond ; 
whether they could not spare time to study the problems submitted to 
their notice, or were not fully awake to their importance, we have no 
information. Of the twenty-five answers received, several indicate that 
the writers were puzzled about the meaning of the third pro- 
position. We have attempted to analyze these answers, and our 
understanding is that four companies prefer the first proposition, ten 
the second, three prefer the second and third, one frefers all, one 
opposes all, one opposes the second and is non-commital as to the first 
and third, two decide that either would be satisfactory, two indulge in 
glittering generalities, and one has no particular opinion to offer. An 
olla podrida of opinion, indeed. 

We are not disposed to find fault with the responding companies for 
the unsatisfactory result of the Executive Committee’s effort to obtain 
their views. The cause, we think, was in the propositions themselves. 
Taken together they are not stated with sufficient clearness to insure 
harmonious or even intelligible replies. No doubt they were well 
understood by the members of the Executive Committee, on account of 
the discussions that were had over them; but it is evident that they 
have not enjoyed equal felicity in the minds of underwriters generally. 

The motive of the committee is plain enough, and the principle upon 
which it is based is eminently sound. Something more must be done 
than has already been done, to eliminate the quality of moral hazard 
from fire insurance. Some change must be made in the manner of 
doing the business, so that the insured will be compelled to bestow his 
personal care and watchfulness upon insured property, and any ten- 
dency he may have toward firing it himself will be effectually checked. 
The requirement that he shall be compensated in part only for any loss 
that may be occasioned by the burning of his property ; in other words, 
that he shall become a co-insurer with the underwriter, seems to meet 
the case. And if the underwriter can be rid of this moral hazard, to 
which a very heavy percentage of fires may be attributed, he can well 
afford to make a concession to his customers in the way of rebate. 

The application of the average or co-insurance clause, with or with- 
out the three-quarters clause, to policies, is the method suggested to 
bring about these results, the initial trial being made with manufac- 
turers’ risks. It would be just as well here to remark that the term 
“ co-insurance clause,’’ as employed in the Committee’s circulars, though 
allowable by usage in insurance circles, is not happily chosen. It is 
used here as a variation of the words “ average clause ;”’ that is, ‘‘ aver- 
age”’ and “co-insurance” are understood to mean the same thing. 
The latter, however, is frequently used in a larger sense, and is then 
understood to mean the system by which the underwriter and the 
property owner become parties in insuring the same risk. As this is 
the more correct usage, the former had better be abandoned. “ Aver- 
age clause ’’ is enough to describe that portion of a policy which fixes 
the liability of the insurer at such proportion of the loss as the amount 
insured bears to the whole value at risk, and the employment of an addi- 
tional term, which has a second meaning, is not only unnecessary but pro- 
duces confusion in the minds of underwriters. ‘There is also a difference 
among underwriters as to the meaning of the term “ Three-quarters 
clause.” What is popularly known as the Hamburg form is as follows : 


In case of loss happening in the premises occupied by or within the 
control of the assured, this company will only be liable and bound to 
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pay three-quarters of the /oss so ascertained and proved, and in case of 
other insurance, only the proportion this policy bears to the whole 
amount insured thereon. 

Here the insurer binds himself to be liable for but three-quarters of 
the /oss, irrespective of the value of the property. In the proposition 
made by the executive committee of the National Board, three-quarters 
of the actual cash va/ue of the property is made the measure of the 
liability. In the responses to the committee’s circular, one company, 
at least, has interpreted the proposition according to the first form. 
Here, again, there is indefiniteness in the underwriting mind. 

Reviewing the three propositions as reprinted above, the question 
arises, in reference to No. 3,—What is meant by the “form of policy 
required ?’”’ Is it the form that may be required by the companies 
taking the risk; is it such a form as the National Board may adopt, or 
is it that referred to in No. 2, which proposes that the manufacturer 
shall consent “to insure no more than three-fourths of the value of the 
property insured ?’’ We suspect the last is “the form” referred to, 
and that the propositions numbered 2 and 3 are alike, except in the 
amount of rebate contemplated. 

If we are correct in our guess as to what is really meant, then, in our 
opinion No. 3 is preferable to the others, for it has all the advantages 
of No. 2 with a reduction of but half as much of the premium. To 
re-state the questions, so as to get a clearer view of their meaning, we 
will assume that they are intended to be understood much.as follows: 

1st. Do you think it wise, in consideration of the insurance being 
limited to three-quarters of the value and of the policy containing the 
average clause, to deduct ten per cent from the otherwise proper charge 
for insurance ? 

2d. If a deduction of ten per cent will not induce the insured to ac- 
cept a policy on such terms, do you think that form of policy will jus- 
tify a reduction of twenty per cent from the rate ? 

3d. Will you consent to a reduction of twenty per cent from the 
standard rate in consideration of securing the insertion in the policy of 
the co-insurance clause, without the limit to a three-quarters insurance ? 

It is to be hoped that the propositions will some day be reproduced 
somewhat in this shape, and that no difficulty will then be experienced 
in obtaining intelligent answers from the companies. The subject is of 
the utmost importance and the Executive Committee should not allow 
it to go-by default. The sooner the insured are compelled to be losers 
in the event of the destruction of property by fire, the sooner will the 
consequent increase of care tend to prevent the occurrence of fire. 
Whether large establishments, reaching in value hundreds of thousands 
of dollars can safely, with regard to their creditors and others interested, 
assume so large a share as one-fourth of the wholw risk, is open to 
debate, but it remains true that every property holder should have a 
direct pecuniary interest in the preservation of his property from des- 
truction by fire, and this interest ought to be maintained in the loss of 
the whole or any part of the property. 

It may be that one-third should be the largest share of the hazard to 
be assumed by the owner and custodian of property, and-one-sixth 
should be the smallest, unless in case of commission merchants, who 
sometimes hold millions in value of property, upon which the business 
world makes advances, and the ample protection of which by fire poli- 
cies, is an important aid to them in securing the financial accommoda- 
tion which enables them to pursue their business, and even these should 
lose not less than—say one-twelfth of the whole amount, which should 
include the main part of their own commissions. 

A new era in fire underwriting will begin when the insuring part of 
the community is brought to interest itself, even to the extent just sug- 
gested, in the protection of its property from damage by fire, and it 
ought to be the business of underwriters, individually and collectively, 
to hasten the day. 





= - — = —— 


CLASS INSURANCE. 


iT seems that those engaged in the life insurance business have their 
eyes fixed upon every member of society, old and young, rich and poor, 
healthy and unhealthy, as a fit subject for insuring. No grade is over- 
looked, No class is neglected, All pass under reyiew and uncon- 





sciously submit to a close scrutiny. The review is carried on, not 
in the open field, not actually in the presence of those who are being 
scrutinized, but in the quiet chamber of the promoters of insurance or 
of those who would secure a prize without attracting attention. So far 
as we can see, there is nothing objectionable to allthis. The advan- 
tages of insurance are such that they should be at least offered when- 
ever there is an insurable interest. 

Class insurance, as the phrase is here used, has for its object the 
insurance of diseased lives, If insurance on diseased lives can be 
effected safely, in every respect, we can see no reason why its benefits 
should not be extended to this kind of risks. If reliable data for calculat- 
ing the net premiums on such risks can be had, the business in this 
field may be as safe as in other fields. But have we such data? If we 
have not, is it obtainable? Are not diseased lives so scattered along 
the different stages from the point where healthy, insurable lives end, 
and unhealthy lives begin, down to where they terminate at the grave 
that no reliable data for safe calculations canbe had? Can groups be 
found at these different stages large enough to give the average rate of 
mortality at the specified ages ? 

If this last question can be answered truthfully in the affirmative, 
then one objection to insuring such lives is removed. If we have not 
the mortuary statistics covering this class or these classes of risks, we 
have only to go to work with the material which may be had and pre- 
pare them, and when that is done we shall be able to calculate the cost 
of insurance 
to insure such lives is not safe. 


on diseased lives. But in the absence of such statistics, 
Suppose, however, that our last ques- 
tion is answered in the negative ; suppose the average duration of dis- 
eased lives cannot be found, unless these lives are limited beyond what 
many would desire, then we meet with a difficulty at the very outset, 
which renders “class insurance”’ impracticable. The cost must be 
counted frst ; and if this cannot be done, prudent men will not embark 
in such hazardous business. 

Some would undertake to obviate the difficulty by rating risks up, or 
rating them down, as the case might seem to require. But this would 
not answer the purpose, unless on a very limited scale. On 
a comprehensive scale, it can hardly work successfully. There is no 
probability that it would be satisfactory to those who had entered a 
company in sound health, or even to those with impaired health. To 
introduce a scheme that is not satisfactory to the public, however 
correct in principle it may be, is as fatal to the business as to introduce 
mathematical errors or commercial fallacies. Some regard must be 
had for the prejudices of the people. Things which may be lawful 
may not be expedient because of prejudices, and they are to be avoided 
as far as possible. 

But if class insurance is to be introduced into our country, generally, 
the question arises : How far is it to be carried? Beyond what stages 
of disease is it not to go? Or at what stages is it to stop? What 
state of heaith, or what disease, or classes of diseases shall render a 
risk uninsurable? Shall the business follow men down to the very 
grave, to find, and accept risks? Certainly not. Then who is to fix 
the limits, for limits there must be? By what rule shall they be fixed ? 
If the rule of rating up is adopted, how high may a man be rated 
above his present age, before he becomes an uninsurable risk? Does 
the science upon which this rule rests show at what point it is not safe 
to insure, and just when the risk is so diseased, so near the grave that 
it must be rejected? Who will answer? 


If the business of taking risks does not stop somewhere near the line 
which divides healthy from unhealthy lives, it is difficult to name any place 
where it should stop short of the death struggles. It may be said that 
this is occupying extreme ground; that no sane men would carry the 
business to this extent. But we again ask where is the right place to 
stop? When one answers—then again will all agree to and abide by 
that answer? It is to be feared that some, nay, that very many will 
not, for many have offered much more, in insurance, to the people, than 
it really afforded. It is well to be admonished by the difficulties that 
have been experienced in attempting to establish a safe rate of mor- 
tality and interest, a uniform standard of valuations, in determin- 
ing what are realized and sufficient assets, and what are the rights of 
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companies doing business in foreign states. Perhaps there was a time 
when any one of these subjects created as little anxiety as the one now 
under consideration. We think no one unacquainted with their history 
would look upon them as sufficient causes for serious trouble. They 
all look as harmless as the one we are considering, and we leave the 
intelligent reader to draw his own inferences from their history and the 
subject now before him. 

In this matter our judgment must not be influenced by our sympathies. 
We must look at the question from a business standpoint. It claims the 
attention of the close calculating financier as well as that of the warm 
hearted philanthropist. The financial agent, and the nurse in a sick 
hospital, sustain very different relations to the inmates; the duties 
required of the agent may seem to render his services cold, calculating 
and unfeeling, while the services required of the nurse seem to come 
from a warm, sympathetic, and feeling heart ; but by the very nature of 
the work, the former is and must be governed by principles which do 
not enter into the services of the latter. No reasonable inmate finds 
fault with this condition of things. It must needs be so, and when this 
is understood, there is no one to find fault. 


But there is another difficulty in connection with this subject which 
demands some consideration. If the lives of men with impaired health 
are insured, and this is carried to anything like the extreme latitude we 
have suggested above, as it may be, a species of gambling will be intro- 
duced intothe business. It must be admitted by all, that every advanc- 
ing stage of disease reduces the pecuniary value of life, and conse- 
quently the pecuniary insurable interest in life. If the pecuniary value 
has entirely disappeared, there can be no insurable interest ; if it has 
partially disappeared, the insurable interest has partially disappeared 
also. But to insure a life in which there is no pecuniary value, is to 
insure that in which there is no insurable interest, or if the pecuniary 
value has partially disappeared, the same sequence follows, though in a 
less degree. 

It is contrary to all sound ethical principles to insure either life or 
property in which there is no pecuniary value, or for more than the value 
it may chance tohave. Nor do sound ethical principles justify insuring 
either life or property for the benefit of those who have no pecuniary 
interest in them. If such interest once existed, but vanished defore the 
insurance was made, it is the same as if it had sever existed. Then 
the question arises: What is the pecuniary value of a man’s life with 
impaired health? What is the amount of insurable interest others may 
have 'in that life at the moment insurance is taken; is it anything, or 
is it nothing ? 

If the insurable interest has been reduced to zero by disease, or from 
other causes, and still the insurance is made, we have gambling in the 
business, and that of the most aggravating form. Now, in fire and 
marine insurance the theory is that property shall not be insured 
beyond its cash value. Perhaps in very many instances there is but 
little effort made to ascertain what the value is when the risk is taken, 
Still underwriters, as a rule, profess to adhere to the theory, and to 
carry it outin practice. In this branch of insurance it is true there are 
no such difficulties in determining values as there are in life insurance. 
Property has a market value; it is offered for sale at a given price ; 
whether that price is too high or too low may be determined by the 
price at which other property of the same kind is selling. This makes 
it quite an easy matter to determine how much insurance may be writ- 
ten upon a given risk. 

But in life insurance we have no such means for ascertaining the 
pecuniary value of risks. Dollars and cents are not an exact measure 
for the pecuniary value of life, and yet that value must be measured by 
that rule. While the thing to which the rule is applied does not admit 
of a close application, yet when applied as closely and correctly as the 
nature of the case will admit, we have done the best we can, and the 
results must direct‘our further action in the case. These difficulties, just 
pointed out, show the importance of exercising great care in calculating 
the pecuniary value of, and the insurable interest in, a life offered as a 
risk. In the last few years we have seen enough to satisfy any one of 
the extent to which men will go, and the means to which they will 
resort to obtain money from insurance companies. Some see no scheme 
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too revolting, no act too horrid, no effort too daring, and no device too 
devilish to undertake, for the sake of making a draft upon the assets 
of an insurance company. Then as far as possible, every facility for car- 
rying out such schemes, and every inducement for entering upon them 
should be removed. Let this be done and thousands of dollars which 
companies are now compelled to spend in litigating unjust claims would 
be saved, and all the annoyances of such litigations would be avoided. 

It may be said, that our remarks on this subject are too severe and 
hypercritical ; that we are pointing out imaginary difficulties which never 
will, nor can, have an existence. We should be glad to think so too ; 
but when we attempt to read the future by the light of the past, the 
difficulties we have set forth are constantly rising before the mind. 
If it is true that like causes produce like effects, it is also true that like 
opportunities are embraced by like dispositions. Then until society is 
completely rid of all dispositions to commit fraud, fraud will be commit- 
ted or -attempted, wherever and whenever an opportunity presents 
itself, or can be discovered by diligent search. And no one can doubt 
that there are men diligent in this search, 

Before closing we may briefly call attention to one other considera- 
tion nearly related to this subject. We refer to the alarmingly heavy 
drafts that have been made in the last few years upon the assets of 
companies by an increased rate of mortality amongst selected lives. 
Companies which professed to insure healthy lives only, and whose 
assumed rate of mortality was supposed to be high enough for all fluc- 
tuations and emergencies, have found themselves overtaken by an influx 
of death claims, greatly in excess of their present estimated liabilities. 
It is unnecessary to give instances of this kind, or to point out the 
consequences. We would not claim that insolvency and bankruptcy 
are produced by this cause alone ; but when it unites with other causes, 
the combination is like an irresistible army, it sweeps everything before 
it, and if successful resistance cannot be made, the company must fail. 
If these things be done to the green tree, what shall be done to the dry 
tree? Must we not count the cost of going into a new field of labor 
before it is entered? If there are, at present, indications that the rates 
of mortality amongst healthy lives, which are in general use, must be 
revised and corrected, there is a great work to be done before compa- 
nies can go into the ranks of the sick and insure life with safety. At 
any rate the subject is one which deserves attention and should not be 
dismissed hastily. If any way can be devised to make the scheme 
work successfully, and protect nothing but the existing insurable inter- 
est, let it be done. 





LEGISLATION. 

ABOUT this time, a majority of the state legislatures, particularly 
those of states having large insurance interests, are in session. The 
season is prolific, therefore, in what is called, insurance legislation. 
Some of this is necessary and beneficial, much of it is decidedly bad. 
Bad legislation proceeds from two causes ; the ignoranee and the ven- 
ality of legislators. It would not be easy to decide which does the 
greater injury to the noble institution of insurance. It is a characteristic 
of the average American politician who gets to be a law-maker, that 
he knows everything; Let the question be finance, or education, or 
political economy, or the origin of the species, and he will not admit, 
even to himself, that he can be “ stumped.’’ It is said that every man 
is certain, (until he tries) that he can do two things successfully ; edit 
a newspaper and manage a theatre. Your legislator is confident that 
he ean achieve a still greater triumph; run an insurance company 
without expense to policyholders and make money by it. It is this self- 
sufficency, this arrogant belief in his own superior wisdom that prompts 
the average legislator to put forth continually some nostrum of his own 
concocting for the improvement of the systems of insurance. 

Such legislators may not be dishonest men. Their misfortune is that 
they are stupid. Others are rogues, who have had the address to get 
themselves elected to office. The latter go to Albany or Harrisburg 
or Columbus simply to make money. They are adepts in all the arts 
by which legislation is made to be profitable to the individual legislator. 
After they have subscribed to the oath of office and settled comfortably 
in their seats, they take a survey of the field, and select the business 








Vol. XII.—No. 2 
February, 1874 


THE SPECTATOR. 


81 








interests which promise to bleed the readiest. It may be the railroads, 
or the banks, or the manufactories ; it is pretty certain always to be the 
insurance companies. A bill is introduced striking at some vital part 
of the interest, and the intimation unblushingly conveyed, through the 
medium of the lobby, that it will cost just so much to kill that bill out- 
right, or put it to sleep in committee. 

Between these two classes of lawmakers—the upstarts and the knaves 
—the insurance companies would be ground to powder if it were not for 
the few really competent and just men with which, fortunately, most 


American, and indeed most human, legislatures, are leavened. They 


are usually strong enough, by the force of intellect and great experience, 


to influence legislation, eventually, their own way; and it is through 


their interposition that insurance is saved, But it is as their numbers 
are larger or smaller, and their power more or less, in each legislative 
bedy, that good or bad legislation ensues. Thus we have really excel- 
lent laws one session, and in the next they are overthrown and injurious 
ones substituted. 

Under all circumstances, the duty of underwriters is eternal vigilance. 
They possess the inherent power to prevent vicious legislation if they 
They have the enormous support behind them of six 
hundred millions of Strong by 
means of such an influence, they can go among the people and the press 


are watchful. 


dollars in solid capital and assets. 


create a public opinion which will be greater than mem- 
We are 


and honestly 
bers of the legislature. All that is necessary is organization. 
glad to see the nucleus for it in a National Board of Fire Underwriters 
and a Chamber Life When underwriters collectively 
realize their power, and how to put it forth effectively, there will be an 


of Insurance. 


end of bad legislation. And the harpies will not be a dollar the richer 
for it, either. 

The most prominent, as well as the worst phase cf legislation upon 
insurance matters, is the tendency to pile up taxation on the com- 
The Ways and Means 
committeemen behold a corporation and straightway proceed to squeeze 


Here ignorance is again the culprit. 


panies. 
it. If it is an insurance corporation, of course it is making money and 


is able to contribute heavily. If the committeemen could look an inch 
beyond their eyelashes they would see that taxing an insurance com- 
pany is only another form of taxing the individual citizen, and what is 
more it is taxing the wise and prudent among them to the neglect of 
the careless and improvident. When you come to examine it there is 
hardly anything in legislation more absurd and unfair than the taxation 
of premium receipts. The corporation is not the sufferer by the inflic- 
tion. What it pays out to the state is restored by the policyholder in 
increased premiums. Why not tax him the additional impost directly, 
and not by the circuitous route of an insurance company—and be done 
A insures his house an B does 


with it? The tax is grossly unjust. 


not. A therefore pays, not only his regular tax on his property, but an 
B gets off with but one 


A insures his life for the 


additional one for his providence and wisdom. 
tax because he is reckless and improvident. 
benefit of his family. Because he is so mindful of his duties as a 
citizen that he takes care that his children shali not become paupers 
and criminals, he is scourged with a tax. B makes no provision for the 
future and is certain to leave his family to become a burden on society 
and he is allowed to go scot free. In other words it is the good citizen 
who is taxed and the bad one who is taxed not at all. Was there ever 
greater inequity ? 

Since legislators will legislate on insurance, a few words as to what 
manner of legislation should be encouraged. Speaking generally, life 
insurance is best let alone. Something must be done about regulating 
The committee appointed 


National Insurance Convention, after mature deliberation, has 


the re-insurances of insolvent companies. 
by the 
decided to recommend that amalgamations shall be prohibited in the 
future. The best thought in life insurance circles has been rapidly 
tending to the same end. 
the 


Legislation is desirable to make this 
law. The co-operative swindle, too, needs to be stopped. 
For fire insurance something is yet to be done in the perfection of build- 
ing laws, in the prohibition of traffic in the more volatile products of 
petroleum, and in the encouragement of extra reserve funds by com- 


panies. We believe that these reforms can be obtained in most, if not 


| 








all, the states by a judicious exercise of the influence which the insur- 
ance interest possesses. The wise legislator, be he but one in the mass, 
must be appealed to. While sacredly guarding the rights of the policy- 
holder, he will not hesitate to be guided by the suggestions of the 
underwriter, who equally has a claim on his consideration and for- 
bearance. 





CONTRIBUTED PAPERS. 


THE AVERAGE CLAUSE IN FRANCE. 

[ 7vanslated from the French for The Spectator.] 
THE contract of fire insurance stipulates that, if by private valuation or 
the reverse, the value of the objects undergoing insurance exceeds, at 
the time of fire, the amount guaranteed, the insured becomes his own 
insurer for the balance, and supports, in this quality, a proportional 
part of the damages. This stipulation is called the proportional rule ; 
and nothing is more just than this rule: it rests upon the principle, that 
the portion not insured being essentially undivided from that which has 
been, the company and the insured are naturally undivided insurers, 
and should, by reason of this same z#d7vzszon, concur in the loss and 
participate in the salvage in the proportion of their respective interests ; 
that is to say, in the proportion of the amount of the insurance and of 
that of the uncovered. Nevertheless, as this clause, wholly equitable 
as it is, excites in its application some discussions, some difficulties, and 
even judiciary contests, we shall explain it in a very special manner, 
and with some illustrations. 

We will suppose that a merchant has insured his goods and stock for 
10,000 francs. A fire breaks out in his store or warehouse, and de- 
stroys a quantity of goods valued at the above amount. The insured 
claims this amount—sum total of his insurance ; an appraisement takes 
place, and it is found that instead of having in his warehouse only 10,000 
francs worth of goods at the time of the accident, the insured, by rea- 
son of the extension of his affairs, has goods worth double that amount— 
20,000 francs. The company is not obliged to reimburse to him more than 
the moiety of his loss; that is to say, 5,000 francs upon 10,000 francs. 
Nothing is more just, since the agreement which exists between the 
insurer and the insured has only for its object guaranteeing to the latter 
the moiety of that which he possesses. 

With regard to the balance of the loss, it rests upon the amount not 
insured ; that is to say, upon the portion of his goods for which the in- 
sured has paid no premium. 

Again, a manufacturer has in his workshop 20,000 francs worth of 
materials, and has insured only 15,000 francs upon them; fire occurs, 
and occasions a damage of 5,000 francs: but does it follow that the 
sufferer by the accident should be entitled to the entire reparation of 
the accident? No! upon 20,000 francs worth of goods, confined in 
your workshop, the insurer will reply, ““ We have insured only for 15,000 
francs—say three-quarters of the total value; you then remain your 
own insurer for the other quarter, say 5,000 francs. There are de- 
stroyed 5,000 francs worth of objects, guaranteed by us two; 3,750 
francs are guaranteed by me, and 1,250 francs by you, since we are both 
insurers—you for the quarter and myself for the three-quarters of the 
amount constituting the total value on the day of the accident.” 

This is so just, so reasonable, so logical, that if in place of insuring 
only 15,000 francs in one company, the manufacturer in question should 
have the 5,000 francs representing the complement of the value of his 
matters, guaranteed by another insurer, the loss, instead of being sup- 
ported by the company and the insured, would rest upon the two 
insurers, in the same proportions we have mentioned. In truth, the 
insured has paid the premium upon 15,000 francs ; but this objection, 
often put forward, is not a serious one. All agglomeration of objects 
involves, by its connection to the chances of fire, an increase of risk, 
and increasing the peril, the premium also should increase. 

If this precaution is not taken, it is understood that he remains his 
own insurer for the moiety for the quarter, according as the balance is 
found to be of the whole amount of value. Reasoning otherwise, he 
might say that the fire had attacked the objects insured by the com- 
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pany, and not those for which he was the insurer. This would be 
absurd. 

It follows from that which precedes, that if a merchant insures upon 
his goods an amount inferior to their real value, he fails to have a full 
guaranty not only in case of total loss, but even in that of partial loss. 
If the destruction is entire, the indemnity cannot exceed the amount of 
insurance, as the insured receives an indemnity inferior to his loss ; if 
the destruction is only partial, there is a division of the damage between 
the insured, who should contribute only in proportion to the amount of 
his guaranty, and the insured, who is his own insurer for the balance. 
This consequence demands that the agents should use the most scrupu- 
lous exactitude in the admission of amounts to be insured. They 
should guard themselves as much from exaggeration as from too great 
a moderation, for, if in the first case, there is danger for the insurer, 
there is in the second peril for the insured. 

The proportional rule applies equally to the insurance of tenantable 
risks, in virtue of the same principles which those possess. Thus, a 
tenant who pays 1,000 francs of annual rent, and who only insures for 
10,000 francs instead of 15,000 francs, the number representing fifteen 
(15) times the amount of rent, remains his own insurer for 5,000 francs ; 
in case of fire, the insurer is only responsible for two-thirds of the dam- 
age, the other third the insured answers for. This example, it is to be 
understood, is only applicable in the case where the house occupied by 
the tenant has a value equal, or superior to the amount of rent mul- 
tiplied by 15; for, in a contrary case—that is to say, if this house is 
only valued at 10,000 francs—the insured would be freed from the 
proportional rule. 

Having explained the proportional rule, and shown to what cases it 
is applied, we will now examine into its effects. These last are very 
important and should be well understood. They have been made the 
subject of a very remarkable work on fire by M. Maas, director of the 
Union. It is to his son who has succeeded him that we are indebted 
for this communication. We think so highly of this work, and of the 
bearing it has upon this part of insurance, that having gained per- 
mission, we shall add it to what we have already said upon the 
subject. 

“When at the time of an accident, the value of the guaranteed 
objects exceeds the amount insured, two claims, from want of a stipula- 
tion expressed in the policy, arise, which are opposed to one another. 
On one side, the insured thinks he has a right to claim all the difference 
between the value of the objects guaranteed and the salvage, to the 
extent of the amount insured ; on the other, the insurer would be able 
to maintain that he owes only the difference between the amount 
insured and this same salvage ; thus, the insured, as well asthe insurer, 
wish to attribute to themselves the totality of the salvage. The clause 
which is called the Jroportional rule, decides the question in the most 
equitable manner, in dividing the salvage between the insurer and the 
insured in proportion to the amount insured and the surplus of the 
value which remains uncovered. 

“ Thus, an object insured for 50,000 francs, is valued at the time of 
the fire at 75,000 francs; there is a salvage of 25,000 francs. The 
insured demands all the salvage, in saying : “I have lost 50,coo francs ; 
I am insured for 50,000 francs; this amount is due me entire.’’ The 
insurer, on the contrary, says: ‘‘{ have guaranteed 50,000 francs, there 
remains a value of 25,000 francs, and I owe them only an indemnity 
of 25,000 francs.” The proportional rule decides that the insurer 
having guaranteed only two-thirds (24) of the value of the object, has 
a right to only two-thirds of the salvage, and. that the insured 
remaining his own insurer for a /¢hzrd, has a right to the other 
third. 


“The proportional rule thus considered, is not then an advantage for 
the insurer. In the application, its effects vary, according to the 
manner of regulation. When the accident is only partial, and as the 
damage is determined directly by the valuation of the damages 
endured, the greater the value before the fire comparatively to the 
amount insured, the greater will the loss be on the part of the com- 
pany. Thus, a house insured for 100,000 francs has received some 
degradations that are valued at 3,000 francs; if it is known that this 








house is worth 150,000 francs the company only owes 2,000 francs ; if 
it is worth 200,000 francs, the company will only have to pay 1,500 
francs. But if the loss is important and if the damage is valued, as is 
most frequently the case, by determining on one side the value of the 
object insured before the fire and on the other side, the value of the 
salvage, it is for the interest of the insurer that the application of the 
proportional rule should be as restricted as possible, that is, that the 
value of the object insured before the fire should coincide nearly as 
may be, with the amount guaranteed, and even should fall below it. 
Thus, supposing that a building insured for 100,000 francs, should be in 
a great measure destroyed, and there should only remain a salvage of 
2,400 francs; if this building was valued before the fire at 15,000 
francs, the insurer would only be entitled to two-thirds (%) of the 
salvage, and the indemnity he should have to pay would only amount 
to 8,400 francs; if the building was valued at 12,000 francs; the 
insurer could demand five-sixths (£) of the salvage, and only pay 8,000 
francs, and finally, if the building was only valued at 10,000 francs, the 
insurer would pay but 7,600 francs (1). 


(1) Let v = value before the fire. 
s = salvage. 

‘* a= amount insured. 

‘* 4+ = the insurer’s loss. 


— S$ \ 
Then we shall have v: v—s ::a:2; whence,+ =a (:- ): 
Vv 


Tr : a ae ° o . + 3 
rhe more v is diminished, s being the same, the more the fraction — 


is increased the more the value of -r is diminished. 

If ~ = a, the above expression reduces itself to a—s. 

“ The actual value of a property is often determined by ascertaining 
what may have been the price of construction and how much it is 
necessary to reduce it to make the difference which exists now in the 
value of the building : this reduction applies equally to the value before 
the fire as to that of the salvage intact, the one and the other being 
diminished in proportion as the reduction increases. When the value 
of the salvage and that of the object insured vary exactly in the same 
proportion, the amount of indemnity is not changed by the application 
of the proportional rule (2). 

(2). When s and v vary proportionally, it is evident that the expres- 


° S ° - fe og - 
sion a (1 — ) does not change in value. Nevertheless, it is for the 
Vv 


interest of the insurer that the reduction should be as great as possible, 
because if the value of the object falls below the amount insured, all 
the salvage goes towards reducing the indemnity. 

“ Thus, supposing that a building insured for 10,c0o francs, should be 
recognized as worth 15,000 francs, the proportional rule would fix the 
indemnity at 8,000 francs. If these two valuations should be reduced 
20 per cent, the building would be worth only 12,000 francs, and the 
salvage amount to but 2,400 francs, but the proportional rule would 
give the same result. It would yet be the same if the reduction 
amounted to two-thirds (%); but if it was yet greater, and if it was 
carried to 40 per cent, the property would be valued at 9,000 francs, and 
the salvage, on the other side, would sink to 1,800 francs; but the 
indemnity would be 7,200 francs. 

“The salvage ordinarily subdivides itself into sa/vage intact, and sa/- 
vage damaged. This last is valued according to the amount of deterio- 
ration it has undergone. The share of the insurer in this fraction of 
salvage, becomes greater in the proportion as the value of the object 
before the fire occurs is reduced. Thus, taking the preceding example, 
supposing that outside of the salvage intact of 3,000 francs, there 
should be a damaged salvage of 300 francs ; if the object insured is 
worth 15,000 francs, the loss for the insurer would be 7,800 francs; if 
this object is only valued at 12,000 francs, the loss would be but 7,750 
francs ; if the value reduces itself to 10,000 francs, the indemnity falls 
to 7,700 francs; and finally, if this value is but 9,000 francs, the 
indemnity becomes only 6,900 francs. 

“It remains now to examine and explain what occurs when the sal- 
vage, and the value before the fire increases, but in a different propor- 
tion, This case presents itself when, after an accident there remains 


_ 
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some of the foundations or other parts of the structure z#¢act or slightly 
damaged, which are desirable to be excluded from the insurance. 
This immaterial exclusion, (or even favorable if the value of the prop- 
erty all the parties claim does not exceed the amount insured,) would 
be, in the contrary case, prejudicial to the insurer, and he would be 
interested in increasing the salvage wholly by increasing value before 
the fire. 

‘Suppose that a property insured for 10,000 francs, presents, after a 
fire, an apparent salvage of 1,000 francs, and as the constructions above 
the ground are estimated at 10,000 francs, the loss confining itself to 
these appreciations, would be 9,000 francs ; but if it is known that the 
foundations have, furthermore, a value of 1,000 francs, and which have 
been preserved entire, the value of the property should be estimated at 
11,000 francs, and that of the salvage at 2,000 francs ; and use being 
made of the proportional rule, the indemnity reduces itself to 8,181 francs, 
81 centimes. An analogous result is also produced, when the foundations 
have endured some considerable damage, thus: in supposing their value 
reduced to 600 francs in place of 1,000 francs, the value when they were 
new, the salvage would not be more than 1,600 francs, and the valuation 
of the property before the fire being 11,000 francs, the indemnity should 
be fixed, in applying the proportional rule, at 8,545 francs, 45 centimes. 
There would be a profit for the insurer in this mode of procedure, when 
the value of the foundations, after the accident, itself to 
400 and 200 francs, and it would be necessary that it should fall to 100 
francs, in order that that the indemnity should be 9,000 francs. 


reduces 


“Let x =the supplementary intact salvage, and let 7’ = the dam- 
aged salvage. The expression of the indemnity will be: 
s+r : st+Pr. s 
a (x — ) when 7’ =”, the fraction > a» 3S greater than — and 
= + F J re Vv 


consequently, the indemnity which is represented above is much smaller 


S\ ‘ : . ae 
than a (: -—j}. When,’ is smaller than 7, the indemnity increases, 
ee s : > ae 
but it will be less than a (x — =); that is to say, *” = => 


“It is then frequently of interest to the insurer that the value of the 
foundations should be comprised in the valuation of the salvage, when, 
by reason of this addition, the value of the object insured, before the 
fire being superior to the amount insured, the proportional rule becomes 
applicable.” 

it only remains for us to establish some calculations for the edifica- 
For example: Suppose first that the company has 
insured upon some goods 100,000 francs; but it is demonstrated by 
the report of the adjustment, that at the moment of the fire these 


tion of adjusters. 


goods had a value of 125,000 francs; it results then that the insured 
has remained his own insurer for 25,000 francs. 

Now, we shall imagine a loss of 25,775 francs to have taken place. 
We shall then have to divide this amount between the company on 
account of its 100,000 francs, and the insured by reason of his 
25,000 francs. 

Behold the operation: If 125,000 francs sustains a loss of 25,775 
francs, what will 100,000 francs (amount of the company) support ? 
Now, if 125,000 francs gives a loss of 25,775 francs, how much will 
25,000 francs (amount of the insured) endure ? 


FIRST OPERATION. 
125,000 : 25,775 :: 100,000 x 25,775 = 2,577,500,000 + 125,000 = 20,620, 
which represents the loss of the company. 
SECOND OPERATION. 
25,000 25,775 = 644,375,000 + 125,000 = 5,155, 
which represents the loss of the insured. 


125,000 : 25,775 


RESULT. 
Lomtrithen. OF Ce COI v5.5 cc cccsccctvevevecscsersnss 20,620 
Oe fe. a eee eee ee ee Pe 5,155 
Bee er re. See eee 25,775 


These results are and should be the same if the goods had been 
guaranteed by the companies. For example: In one for 100,000 francs, 


in the other for 25,000 francs. 








If there are several insurers, the division of the losses would be made 
in the following manner : 





{ 35,000 insured in the Union: x = 7°217 
| 15,000 . a France: x = 3,093 
| 20,000 " - Paternelle* x = 4,124 
. . eee j . ° . 
125,000: 25,775:: | 30,000 a ‘ Soleil : x = 6,186 
| 25,000 remaining uninsured : x = Bags 
- 
| a - 
{| 125,000 25,775 


We make here an important observation. When several items in one 
and the same policy insure certain objects, some above and some below 
their actual value, compensation among these items should never be 
attempted. From the proportional rule point of view, each article or 
item should be considered as forming so many distinct insurances. 

The adjusters having proceeded among themselves in the adjustment, 
and in the appreciations, the care of which has been confided to them, 
and having agreed upon the amount of loss experienced by the insured, 
should draw up an official report of their operations. This official re- 
port forms a special document. The drawing up ot this should be done 
by one of the adjusters, and signed by the two. The adjustment, made 
according to the policy, is only an expeditious way of arriving at the 
real damage, and of fixing the amount of indemnity due. It does not 
bind the insurer more than the insured, who remain free to accept or 
repudiate it, as they judge it useful to their interests. The right of the 
parties to demand a second adjustment, if they are not satisfied with 
the first, has been acknowledged by the courts, even when a difference 
only exists in the valuations of the adjusters. There are, indeed, some 
judgments and decrees not having given to the adjusters the sovereign 
power of fixing the amount of damage without appeal, which are willing 
that the insured and insurer should demand the revision of this adjust- 
ment already made. 

If this jurisprudence is favorable to the companies, for the reason 
that it permits them to invoke a new adjustment, it yet creates some 
difficulties for them. 
who, in view of obtaining a greater indemnity than that to which they 


There are, indeed, a large number of persons 


have really any right, do not hesitate to decline, without serious mo- 
tives, without legitimate reasons, the adjustment to which they have 
agreed, hoping that a new examination, made by new adjusters, will be 
more advantageous to them. In order to evade the eventualities of a 
second valuation, as well as the slowness and expenses to which it gives 
rise, the acquiescence of the insured in the official report should always 
be obtained. 
especially when the adjusters, by reason of the application of the propor- 
tional rule, leave to the charge of the insured, who has not guaranteed 
the entire value of the destroyed and recovered objects, a part of the 
stated loss. 


This acquiescence cuts short all ulterior difficulties, 





THE LAW OF FIRE INSURANCE CONTRACTS. 


FIRE insurance is a contract whereby the insurer agrees for a consid- 
eration, called the premium, to insure property against damage by fire. 
It is an agreement to pay only the amount of actual loss, provided this 
is less than the sum insured. The contract should be in writing, but is 
binding if only oral and made with any authorized officer or agent of 
the company. The policy is binding on the company when the pre- 
mium is paid, and the agreement to insure is made whether delivered 
or not, or from the time the proposal is accepted by the insurer and 
notice of acceptance is sent to the insured. Alterations in a policy 
made by both parties are valid; a material alteration by the insured 
without the assent of the insurer, destroys the validity of the contract, 
but a policy altered by the insurer must be enforced as it was originally 
made. Mistakes in drafting a policy can be corrected in a court of 
equity, provided the mistake is mutual and the contract is different from 
that which both parties intended to make, but the court will not correct 
it as one of the parties intended it should be. 

The insured must have an insurable interest in the property at the 
time the policy is written ; that is, his relations with the property must be 
such that he would suffer loss if the property should be burned, but a hus- 
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band may insure his wife’s property, and an agent, trustee, or consignee 
may insure the property of the principal. The interest must be actual 
and not merely expectant. An owner of a limited interest in a thing 
insured recovers only to the extent of his interest. The insurance by a 
mortgagee on his own account is but an insurance of the debt, and when 
the debt is paid the insurance is no longer valid. If the agent of a 
stock company waives the payment of the premium, the company will 
be held liable in the case of loss, but in mutual companies the general 
rule is that no officer or agent has any authority to waive a by-law or 
condition of insurance. Insurance against fire covers only the actual 
and not the consequential loss, thus, loss of rents, gains and profits 
cannot be recovered. Actual losses include those which are the imme- 
diate consequence of fire or burning, as injuries to the goods by fire 
engines, removal or breaking in the act of saving them from fire. Goods 
injured by removal from a house in the vicinity of a fire are not covered 
by the policy. Goods damaged by removal under apprehension of fire 
are not covered by insurance. The company has the right to rebuild 
or repair the premises instead of paying the amount of insurance. 

In an application for insurance, statements which are warrantzes 
cannot be deviated from without rendering the contract void; but it is 
sufficient if the representations are substantially true and the deviation 
is not material to the risk. A warranty is a part of the contract and is 
in the nature of a condition precedent, and a literal compliance is 
required, while a sefresentatzon must be believed to be true at the 
time it was made, and if the party honestly making it is mistaken, he is 
not responsible ; the neglect to disclose every fact material to the risk 
even through inadvertence and without fraud will vitiate the policy, 
but facts not material to the risk need not be stated unless specially 
asked. 

Any fact is material which if communicated would have induced the 
insurer to demand a higher premium or reject the risk, The insurer is 
likewise equally bound to be reasonably diligent in informing himself of 
the nature of the risk, and should be held to know everything which is 
open to inquiry. Although the company makes a survey of the prop- 
erty, a policyholder will not be excused when called upon to give infor- 
mation, and he must disclose all matters brought to his notice by spe- 
cial inquiry. 

The interpretation of the contract of insurance is governed by the 
following general rules. It must describe the parties and the subject 
of insurance with sufficient distinctness. The intention of the parties 
must be determined by the instrument and cannot be derived from 
or varied by parol evidence, but parol evidence may be used to inden- 
tify and explain what the written contract is, or the terms and prac- 
tices of trade. When reference is made in a policy to another docu- 
ment or paper, the contents become a part of the policy, provided there 
was an express stipulation that the policy was made and accepted with 
reference to it. 





REVIEWS. 


THE LAW OF INSURANCE. 

The Law of Insurance, as applied to Fire, Life, Accident, Guarantee, and other non- 
Maritime Risks. By JOHN WILDER MAy. Boston: Little, Brown & Com- 
pany, 1874. 

WE have several standard publications treating separately on the law 
of life, fire, and casualty insurance. Mr. May’s volume is an effort— 
the most modern, we believe —to present within one cover a statement 
of the general principles governing the insurance contract. An idea of 
its character and scope can best be gathered by a brief summary of the 
topics discussed, which are: The Nature of the Contract; The Form 
of the Contract; The Subject Matter of the Contract and Insurable 
Interest; Insurance Agents’ Warranties; Representation; Conceal- 
ment; Special Provisions of the Contract; Alteration; Alienation ; 
Title Ownership ; Interest; Incumbrance; Health; Habits; Occupa- 
tion; Suicide; Death by Violence, Hands of Justice and in Military Ser- 
vice; Restrictions on Residence and Travel; The Premium and its 
Payment; Other Insurance ; Assignment of the Policy; The Risk, its 





Duration and Extent ; Loss and its Adjustment, and to whom Payable; 
Notice, Preliminary Proof, Particulars Against and Payment of the Loss; 
Limitation of Suit as to Time and Place; Arbitration; Waiver and Es- 
toppel ; Accident Insurance ; Guarantee and other Kindred Insurances ; 
Mutual Insurance; Remedies, Evidence, Pleading, Bankruptcy. 

Mr. May’s style is clear and pertinent, his matter is logically 
arranged, his information is concise without being imperfect and he 
has succeeded in completing a work which will be cordially accepted 
as a text book by every one interested in the business of insur- 
ance. There are at, least twenty thousand intelligent men in the 
United States who earn a livelihood as agents for life and 
fire insurance companies. We do not hesitate to affirm that if they 
would all master Mr. May’s treatise on the law.of insurance, they would 
not only make themselves better and therefore more prosperous 
agents individually, but they would advance the interests of the business 
to a degree almost incalculable. The agent thoroughly grounded in the 
law as laid down in the books and with the points at his tongue’s end 
is more than a match for an army of competitors who have only that 
superficial knowledge of it which is usually got by rubbing against 
each other and exchanging experiences. We do not undervalue the learn- 
ing obtained from practice—that is absolutely essential in its way, to 
the making of the perfect agent, but book learning is just as necessary, 
else old life-long underwriters would not go to lawyers to inquire 
“what the law is’ upon knotty points. 

One of most valuable chapters in this work is that entitled “ Insur- 
ance Agents, their Powers and Duties.”” Their legal relations toward 
the companies they represent, the extent of their personal liability for 
their own official acts, and how far their principals are responsible for 
them are matters of vital importance to them in conducting their busi- 
ness. Mr. May gives them the essence of the law affecting these inter- 
ests in a chapter. 

It may be added that he has in the general design of the work 
studied brevity in the statement of the earlier questions which may 
now be regarded, as settled so as to save room to present with more 
fulness, the discussions to be found in the reports upon many of the 
more recent questions, which may be regarded as still undergoing the 
process of elaboration ; such, for example, as the liability for loss by 
explosion, how far suicide is a defense and the import of the phase, 
“travelling by public conveyance.”” The publishers have done their 
part well in making the volume typographically correct and readable. 
It can be had at THE SPECTATOR offices. Price $7.50. 





A DIGEST OF FIRE INSURANCE DECISIONS. 
Digest of Fire Insurance Decisions in the Courts of Great Britain and North 
imerica, by H. A. LITTLETON and J]. S. BLATCHLEY. Third Edition. 
Revised and Enlarged, by CLEMENT BATES, of the Cincinnati Bar. New York, 
Baker, Voorhis & Co., 1873. 
LITTLETON and Blatchley’s work, first published in 1862, is the 
standard cyclopadia of information touching the law of fire insurance 
as determined by the American and British courts. It has found its 
way into every well regulated library belonging to the legal and fire 
underwriting professions. The announcement that a new and revised 
edition has been printed is certain, therefore, to be received with great 
interest. This, the third edition, brings the digest down to cases decided 
as late as June, 1873. We have in one compact volume, a resume of 
all the opinions delivered on mooted points in the law of fire insur- 
ance in Great Britain and this country from the beginning of insur- 
ance litigation almost to the present moment. 

The new editor is Mr. Clement Bates, a reputable member of the 
Cincinnati bar. To his painstaking care we are indebted for the pith 
of 362 new cases, chiefly covering the period beginning with 1868 and 
ending with 1873. The labor of reading cases, so as to understand 
their spirit and bearings fully and extract -just what is necessary, and 
no more, to the clear comprehension of the inquirer after the law, can 
hardly be appreciated by those who have not been through the ordeal. 
The concise paragraph, which occupies but a few lines in the book, 
may be the result of a day’s patient toil with a large report. There is 
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no want of appreciation, though, of the convenience afforded to the 
public by this material after it has been arranged and brought to hand. 
The entire work now contains abstracts of 1,608 cases, embodied in 
nearly 2,500 sections. Appended to each section is the date of the 
decision, which may be useful in studying the conflicts and fluctuations 
of judicial opinion. As much as possible a chronological order has 
been observed in arranging the sections under the several headings. 
We can heartily recommend the new edition to underwriters who feel 
the necessity of keeping abreast with the latest authoritative views of 
the law governing their business, The Digest can be obtained through 
this office, price $7.50. 





MISCELLANY. 


SUPERINTENDENT CHAPMAN’S PLAN FOR THE 
CAPITALIZATION OF SURPLUS. 


THE New York Tribune, on the 1gth ultimo, printed the following 
well-considered editorial article in favor of Mr. Chapman’s proposition 
for the creation of extra reserves by fire insurance companies : 


From all quarters comes up a wail of complaint over the much- 
increased rates of premium which the fire underwriters are compelling 
communities to pay. Although this complaint is loudest where it 
should least be heard—in Chicago and Boston—yet the burden is felt in 
every city, is laid upon every enterprise, enters into the cost of every 
manufacture, lessens the gains of every industry. We have shown in 
former articles, that, in large measure, this tax is unavoidable, so long 
as we build so shabbily and live so recklessly as we now do. 

But it is the time of declaring dividends; and the average business 
man reads in the January columns of the newspapers long list of divi- 
dends payable by insurance companies, forgets that for two years these 
institutions have not generally appeared among the dividend-paying, 
concludes that his insurance costs too much, and unites with his neigh- 
bors in a more or less importunate demand for a reduction of the rates. 
Now, like most hasty efforts, this is misdirected. We cannot expect to 
escape paving ultimately for every dollar of value destroyed by fire. In 
some way the debt will be apportioned and collected. Insurance is 
one way, and incomparably the best way, of doing this. A less costly 
insurance we cannot have and have z#surance ,; but a better insurance 
we may have, and for the same price we are now paying. This may 
be had by preparing our insurance companies to resist more success- 
fully any strain that may be made upon them by such fires as Chicago 
and Boston have taught us to expect. 

The difficulty of making such preparation is with the demand of 
stockholders, smarting under past losses, for present gain, quite as 
much as with the reluctance of the community to pay the necessary 
premiums. It is a curious fact that, after each of the great fires which 
have occurred in this country, while the rates of premium were con- 
siderably advanced and without much difficulty maintained, the insur- 
ance companies did not for some years accumulate much surplus. 
The stockholders having lost the accumulations of previous years, and 
in many instances having been called upon for assessments equal to 
their original investment, insisted upon receiving their apparent gains 
for several years, until confidence in the profit of the insurance busi- 
ness had been slowly restored, only to be suddenly swept away by 
some new calamity. 

Thus there has been a perpetual conflict between the necessities of 
the public and the desires of insurance stockholders, which has made 
the history of fire underwriting that of a succession of alternations 
between moderate profit and immoderate loss, with this advantage in 
favor of the companies, that when there was profit the stockholders 
received it, and when there was immoderate loss the public, in many 
cases, had to bear it. Whatever will correct this, whatever plan will 
provide in the years of plenty for the years of adversity that are sure 
to come, is quite as much to the advantage of stockholders—reluctant 
although they are to perceive it—as for the present security of the 
policyholder. Now, a bill was introduced into our legislature at its 
last session, by the superintendent of insurance—but at so late a date 
that it failed to become a law—which contemplated the very thing 
desired. It was intended to establish the stability of the companies, 
and their ability to meet extraordinary losses ; and not only these, but 
the certainty, under wholesome management, of ultimately a better, 
because a more secure profit, to the capital invested. And this was to 
be done so fairly and wisely as to put an end to the conflict between 
insurance stockholders and the patrons of insurance companies—to 
adjust equitably, and hold in proper equipoise, the relations between 
insurers and their insured. 

The essence of Superintendent Chapman’s proposition was that 





stockholders should receive in cash only simple interest upon their 
capitals and earned profits, until a surplus at least equal to the capital 
should be accumulated. This surplus was to be divided into portions, 
one of which should constitute the stockholders’ share of the profits of 
the business, not to be divided in cash, but by some proper provision 
to be so reserved as to secure the company from destruction by any 
one fire; the other portion to be irrevocably pledged to the protection 
of the policyholders in case of losses, great or small. The advantage 
of this is manifest. The insured get so much the better security in 
return for the premium they are compelled to pay. The stockholders 
by such forbearance are themselves insured against the probability 
of a call upon them in some emergency for additional contributions to 
keep alive the company—its machinery in motion and its outstanding 
risks in force. During the earlier years, such a rule would of course 
be less attractive to stockholders ; but the increased solidity of a com- 
pany so husbanding its profits, and the fairness of its action, would 
attract the best business and that most willing to pay adequate charges 
for insuring. Intelligent property-owners will cheerfully pay the pre- 
miums necessary to purchase unquestionable indemnity ; but they have 
the right to demand, and when they come to understand their rights 
they wz// demand, that their sufficient premiums shall buy the best 
security that can be furnished. 

The policyholders who do not suffer loss by a great fire, like that of 
Chicago or Boston, are to be benefited. By the adoption of this plan 
they will be saved the necessity, after such a fire, of remaining for many 
days in doubt of their insurance, or the worse alternative of seeking 
new insurance in an unknown company, at any rate of premium which 
the stress of the occasion may enable it to exact. To the policyholder 
who suffers by such a wholesale burning, the advantage is equally 
plain. Instead of having the capital only of the insurer to rely upon, 
he has in addition whatever surplus the company has been able to lay 
aside under this beneficent provision—a surplus which, without some 
such provision, would not have been accumulated. He is hedged 
about and secured not only by the pledge of the original capital, but 
by the past earnings of the business. The company, having before it 
the prospect of a continued existence, would be thereby compelled to 
prompt and honorable dealing with its patrons. 

We earnestly hope that Mr. Chapman’s bill will be reintroduced, 
and that at a date early enough to secure a fair and full discussion of 
its merits. The insurance companies, if they are as far-sighted as 
they should be, will not object to it. But whether they do or not, the 
interests of the public demand the protection that some such measure 
will give, and the duty of the insurance superintendent and of the 
legislature seems clear. 








BRITISH LIFE INSURANCE BUSINESS IN 1873. 


THE London Post Magazine, in its closing number for the last year, 
reviewed (to the extent afforded by the partial reports of the companies) 
the life business for 1873 in Great Britain. It will be seen that there 
was a slight increase in the volume of receipts over those of 1872. The 
new business in Great Britain last year, reduced to American money, 
was $102,615,660. The new business in the United States was, proba- 
bly, $400,000,000. 


We are sufficiently near the close of the year to be able to judge, 
from the reports that have appeared in our pages, how far the new life 
premiums announced compare with those of the previous twelve 
months. A perfect comparison, which would be of great interest, is 
impossible. Some of the companies—and these of the oldest—are reso- 
lute in affording as much information as the life assurance act requires 
—and no more. A balance sheet and a revenue account are readily 
obtainable, but information which would enable the public to judge 
whether sufficient new blood is being infused into the general body of 
the assured to make it a desirable office to insure.in, is absent. The 
Sun, Union, Westminster, Pelican, Royal Exchange, Guardian, London 
Assurance Corporation, Atlas, Hand-in-Hand, and Imperial leave us 
in the dark on this important point, and find a few—very few, we are 
glad to say—imitators among the younger offices. These names will 
assure the readers that, apart from rendering the statement not actually 
exact, there is little fear that the apparent result would be much dis- 
turbed were their figures included. Growth of business and dislike to, 
and avoidance of, publicity, are incompatible. 

There are some 90 offices transacting life business in this country ; 
of these 10 are either industrial companies, or exceedingly small, and 
3 are American offices. Our figures refer to 59, leaving 27 whose 
transactions for the two years we are unable to compare. One, the 
Eagle, reports simply the new annual premiums, distinguishing between 
single and annual,—a system adopted in 1872 by the Commercial 
Union, but improved on in the last report; the new business of these 
offices, however, varied but little in the two years. The Lancashire 
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gives no clue to the actual new business transacted, thereby adopting 
the plan of the Caledonian—the on/y Scotch office which does not 
make a full disclosure. Neither of these companies are included inthe 59. 

The total sum assured in new policies reported by these 59 companies in 
1872 was £ 19,886,287, in 1873 £ 20,523,132, an increase of not quite 34 
per cent. Dividing the 59 into 5 groups. we have the following table: 








| 
Reported. | 


Reported. Increase. Decre'se. 
1872. 1873. | 1873. 1873. 
pr. ct. | pr. ct. 
1—Six law offices. .........:.+.:. 41,733,352 | £1,867,516 7.74 ses 
2—Four Liverpool offices........ 1,384,081 1,320,637 ait 4.58 
3—Fifteen Scotch offices......... 7,292,469 7,822,228 7.26 ee 
4—Fifteen English mutual offices. 3,601,931 | 3,650,526 I 34 
5—Nineteen mixed offices, not in- | 
cluded in previous groups... . 5,874,454 | 5,862,225 soos | 2 





£19,886,287 | £20,523,132 
| 


In the first group one-half of the companies show an increase, the 
other a decrease—the greatest increase being in the Law Life, the 
greatest decrease the London and Provincial Law. The second group 
includes all the Liverpool offices but the Lancashire. One only, the 
Liverpool and London, shows a decrease, the largest increase being in 
the figures of the London and Lancashire. The third group includes 
all the Scotch offices except the Caledonian. Of the sixteen, five, only 
two of which transact fire business, show a falling off. The largest 
decrease is apparent in the figures of the Scottish Equitable, which 
show £ 376,588 in 1872, and but £316,900 in 1873. The largest 
increase is in the Standard, very closely, however, followed up by the 
Scottish Widows’ Fund. The figures in this group stand out in great 
relief, the business being double that of the English mutual offices. 
Some little of it, no doubt, is from abroad, but not much. The favor 
wit. which the public view the Scotch offices is no doubt largely attri- 
butable to their system of advertising by means of circulars, etc., the 
strong points of the respective companies, and this is particularly to be 
marked in the enormous strides of the Scottish Widows Fund, under 
its present manager, who has a perfect passion for familiarising the 
public with even ordinary details, as well as the leading features, 
of his society, so that its name has become a “household word.” 
Of the mutual offices, 8 show an improvement, 7 the reverse. The 
Equitable, which has lately taken the public more into its confidence, 
shows a remarkable spring from £ 204,600 in 1872 to £ 264,000 in 1873; 
its competitor, the London Life Association, which has not been kept 
so prominently before the public eye, showing a falling-off of nearly 
£40,000. The Provident Clerks exhibits the greatest increase, the 
Economic the greatest decrease. In the fourth group 9 show a falling 
off, 10 an improvement. The Rock shows the greatest loss; the 
Provident standing at the head of the other class with an increase of 
over £ 45,000 in its new assurances in 1873. 

Judging by what was said at most of the meetings, we shall be able 
to show a larger growth next year, for that now under consideration 
can hardly be deemed satisfactory. Most of the figures published in 
1973 apply to 1872—a year of undoubted commercial prosperity ; and, 
while the increased new business of the law offices, of professional 
offices, such as the Clergy Mutual, Clerical and General, and of the 
merchants’ offices, as the Equitable and Alliance, is-evidence of this 
fact, it appears from the returns of those companies who derive their 
premiums from the ranks immediately below those classes, that the 
ordinary tradesmen, clerks, etc., have not shared in that prosperity to 
any very appreciable extent. 








INSURANCE COMMON SENSE. 


THE following candid and thoughtful article is to be credited to one 
of the best informed of the non-insurance press on insurance matters, 
The Boston Daily Advertiser : 


All over the country there is this general complaint at the high cost 
of insurance. In Boston, in New York, in Philadelphia, and even 
more markedly in Chicago and St. Louis there is a common feeling 
that a large -part of the profits of mercantile business is absorbed by 
this great increase in the rates of insurance. The complaint is natural, 
but the occasion for it seems unavoidable. There may have been 
cases of peculiar and unnecessary hardship, where the underwriter has 
taken advantage of circumstances in the service of his company. To 
such cases our remarks do not apply. As a rule the laws of trade 
regulate the price at which insurance may be effected as surely as they 
do the price of flour, cotton or sugar. In either of these, when the 
expense is greater than the receipts failure ensues, or the person so 
employed wisely retires from the business. The only means of cor- 








recting the difficulty—for all persons cannot fail nor all retire—is to 
raise the price. This has been done in respect to insurance. Time 
has yet to show that the large increase made is sufficient to counter- 
balance daily losses. Rather more than a year ago quite a number of 
Boston insurance companies were reorganized, and start with capitals 
fully paid in. Of these not more than one or two may be said to have 
been successful. Most of them came out of the year with capitals 
more or less impaired, as may be judged from the fact that their stock 
sells far below its par value. 

One feature of the insurance business, as it is now conducted in 
Boston, and, to some extent, in other large cities, which has been 
hitherto overlooked, is that charges are made discriminately. In other 
words, the buildings are served by a certain fixed standard, and are 
rated low or high, in accordance with their conformity to this rule. 

a Pa * * * * 


The hazard of construction, of occupation, and, to a certain extent, of 
situation, are elements which, we understand, enter into the estimate in 
determining what the rate on any particular risk shall be. This, irre- 
spective of the relative increase or diminution of rate, is an immense 
improvement over the custom of a few years ago, when no system was 
generally accepted and no inducement was held out to property holders 
to improve their buildings. Under the regulations which, we believe, 
the Boston Board has adopted, while every deficiency is subjected to a 
special charge, each improvement is credited with a corresponding re- 
duction. The result of this system, in what it has done to add to the 
safety of the city, cannot be over estimated. On all new buildings the 
city laws require parapet walls to be erected ; but the underwriters have 
supplemented this, and, by the simple means of charging for the want 
of them, have caused them to be erected on hundreds of old buildings. 
The same may be said of wooden Mansard roofs, which are slowly 
coming off all over the city, under the same pressure. Rightly looked 
at, a rigid enforcement of these rules is plainly for the benefit of the 
entire community. 

The reason for these terrible losses by fire is to be found, in a great 
measure, in the faulty construction of the buildings in our large cities ; 
and as these latter continue to increase in size, the danger of a sweep- 
ing conflagration increases in like proportion. If, however, buildings 
are constructed on the principles followed by builders in the large cities 
of Europe, no very large fire can take place. It is in this way, as we 
apprehend, that the fire underwriters of Boston are working to reduce 
the rates of insurance now paid, and it is the only effective way in 
which they can be reduced. No combination, no matter how strong it 
may be, can keep up the rates of premium paid by property owners 
above a certain, not very extensive amount of profit ; while, on the other 
hand, merchants and business men generally will in the end have to pay 
for all the destruction brought about by the faulty construction of build- 
ings, or by the carelessness of their occupants. 





A NORTHWESTERN LIFE UNDERWRITER. 


HEBER SMITH, VICE-PRESIDENT OF THE NORTHWESTERN MUTUAL LIFE 
INSURANCE COMPANY, OF MILWAUKEE, ON THE INSURANCE SITUATION— 
AN INTERESTING REVIEW OF THE UNSETTLED QUESTIONS IN LIFE 
UNDERWRITING—THE POLICY OF A GREAT AND GROWING COMPANY. 
THE Vice-President of the Northwestern Mutual Life insurance 

company, of Milwaukee, Wis., is the most conspicuous representative 

of the life underwriting interests of the Northwest. He has built up 
his company in an exceptionably brief space of time to be one of the 
greatest insurance corporations in the world. It is only sixteen years 
old, and in assets it already ranks seventh among American com- 
panies. The mind that has been capable of doing such work as this 
must be able to contribute largely towards the solution of the many 
unsettled problems in life insurance. Impressed with this belief, THE 

SPECTATOR, in behalf of its readers, has sought an interview with 

Mr. Smith and the following is a report of the queries and responses: 
THE SPECTATOR—Several companies, among them the Northwest- 

ern Mutual, have within a few years passed their dividends, while 

abundantly able, apparently, to pay them. What was the cause and 
what has been the result of this action, in the case of your company ? 

MR. SMITH—In the early history of the Northwestern, the officers, 
like officers of all young life companies, were anxious to show as fine 
an exhibit of return surplus as possible, and as it did not seem possible 
that the rate of interest in this western country would ever be lower 
than five per cent, they decided to retain a reserve based upon five per 
cent interest ; but as the company assumed greater proportions, the offi- 
cers began to. seriously consider the propriety of putting the North- 
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western on a basis, as regarded safety and permanency, second to none 
on the continent, and accordingly resolved to hold a reserve on its poli- 
cies at four per cent actuaries’ or combined experience mortality, that 
being the highest reserve held by any life company in America. 
To reach this resnlt, it became necessary to appropriate the surplus 
then held by the company to augmenting the reserve on the policies 
then in force to the four per cent standard ; consequently, the company 
made no division of surplus in 1870, or, as the usual phrase is, ~‘ passed 
the dividend”’ for that year. The result has been, that greater confi- 
dence has been secured among the members of the company, and public 
attention has been attracted to the manifest determination on the part 
of the officers to make the Northwestern worthy of confidence and 
patronage ; and the officers are now, on the third year since the change 
of reserve, receiving many flattering assurances from persons in all parts 
of the United States of the high standing of the Northwestern in their 
section. 

THE SPECTATOR—Do you believe that the premium rates can be 
reduced (as was proposed by a great company last year), with safety ? 

Mr. SMITH—If the public mind was so fully alive to the importance 
of life insurance that parties desiring insurance would voluntarily 
apply for it, the loading on the premiums might be lessened, thus 
reducing the premium rates. But as most people, though fully con- 
vinced of its importance, seldom apply for insurance except through 
the earnest solicitation of a canvasser (as all life agents will attest), 
I believe companies could not safely reduce their rates without 
necessarily cutting off new business by reducing the compensation of 
canvassers. 

THE SPECTATOR—Are you not of the opinion that large commis- 
sions paid to agents, while they increase the volume of business, react, 
in the long run, injuriously to a company’s stability ? 

Mr. SMITH—Premium rates are based upon the assumption of a fixed 
amount for cost of insurance for the year in which the premium is 
paid, an adequate reserve to guarantee the company’s future solvency, 
and an amount to be appropriated for expenses of doing the business of 
the company. Any company paying so great a commission to its 
agents that its entire expense exceeds the proportion of its premium 
receipts devoted to that purpose, though it may secure a large volume 
of new business thereby, is nevertheless subjecting its members to the 
possible disaster of an unfavorable mortuary experience; and 
no company should feel authorized to subject its members to such 
a peril. Again, an exorbitant commission has a tendency to attract a 
class of agents who work solely for the pay, regardless of the company’s 
interests, the company thus incurring the danger of having poor risks 
forced upon it by such agents. 

THE SPECTATOR—Perhaps you have observed that among the con- 
templated insurance legislation in Massachusetts is a proposition to 
compel all mutual companies “to enter upon their books annual 
premiums of each and every policy, separating the zwsurance value 
from the self-insurance value, so that the money value of each and 
every policy shall appear and be open for inspection during business 
hours.” Would you favor the general adoption of such a rule? 

Mr. SMITH—I do not see the propriety of securing an act of the 
legislature, as you suggest, compelling mutual companies to give an 
analyzed statement of their policies without including a// companies— 
mutual, stock or mixed; for no one will contend that the stock of any 
of our life companies is adequate protection to its members aside from 
the reserve formed by the premiums, and their condition should be 
as clearly placed before the public as that of others. But I have not 
examined the provisions of the proposed act sufficiently to enable me 
to give an opinion as to the wisdom of such legislation. 

THE SPECTATOR—You claim an exceptionally low rate of mortality 
for the past ten years, do you not? 

Mr. SMITH—Yes; the records of the company show a lower rate of 
mortality for the last ten years than any other of the ten largest life 
companies of the United States. 

THE SPECTATOR—What rate of interest have you been able to real- 
ize on your investments ? 

Mr. SMITH—During the past four years the company has loaned the 





principal portion of its cash assets at ten per cent interest, payable 
semi-annually, and on undoubted real estate security. 

THE SPECTATOR—The Northwestern Mutual, we notice, has aban- 
doned the half-note business. What were its reasons for doing it ? 

MR. SMITH—The principal reasons for abandoning the note system 
were: the liability of the insured to misunderstand the conditions of 
the policy as regarded responsibility for interest on notes, etc., and ap- 
plication of dividends ; and, also, from the conviction that more satis- 
factory results are attained by the insured paying in cash the highest 
payment that will occur at first, to be reduced thereafter by dividends, 
and so secure the greatest insurance with the least premium. 

THE SPECTATOR—What are your views with reference to the 
amalgamation of companies having impaired reserves. Would you 
prohibit such re-insurances altogether ? 

MR. SMITH—The amalgamation of a life company having an 
impaired reserve, with another holding a proper reserve, works a great 
injustice to the members of the absorbing company, as it jeopardizes 
the accumulations of each one to a greater or less extent according to 
the deficiency in reserve; and not only this, but in the struggles of a 
young company to make a good show of business the tendency is to 
accept risks of doubtful character (and want of experience also con- 
duces to this end); and with this is generally connected the fact that 
the assets are not as carefully invested as in an older company enjoying 
the benefit of greater experience. If an old company finds it necessary 
to amalgamate with a strong company it is doubtless from a want of 
proper care in the selection of risks or from lack of judgment in 
avoiding unhealthy localities ; or from recklessly using and investing its 
funds; for if these dangers are properly guarded against, no circum- 
stance need arise making it necessary for an old company to amalga- 
mate or re-insure. A proper sense of the high responsibility resting 
upon officers of a sound company should deter them from accepting 
the risks and assets of any company without subjecting them to a 
searching examination on all these points. Cases may arise where a 
company which has exercised due care in the selection of its risks, and 
good judgment in the management of its financial affairs, finding the 
investment of its capital yields a poor return may prefer to re-insure, 
and retire from the insurance business, and for this reason I think it 
better that no law be passed prohibiting companies from amalgamating, 
but rather let the public press and insurance departments hold officers 
of companies to a strict account for the discharge of their duties as 
such officers, which will furnish the needed protection. 

THE SPECTATOR--What value do you attach to the propositition 
of Mr. E. W. Bryant, that where “technical insolvency” exists in a 
company that does not amount to hopeless insolvency, the company 
should not be prohibited from continuing business but should be 
encouraged to go on and replenish its reserve ? 

Mr. SMITH—Once on a time, in my early days, I undertook to see 
how near I could skate to an air hole in the ice, and / fe// through 
but by the timely assistance of an extended arm my life was saved. 
Ever after, when others suggested a similar experiment, I always con- 
tended that “you can’t most always tell” just how near you can get 
to an air hole and not get your stockings wet. This applies in a 
homely way to this principle of “technical insolvency.”” I would not 
be in favor of legislation looking to allowing companies with an 
impaired reserve to continue issuing new policies, but if the affairs of 
such a company were otherwise in a healthy condition 1 would advise 
its continuance in business (except in the issue of new policies) ina 
prudent, careful manner, until the premiums received on the policies 
should restore the company to unquestioned solvency. This course 
would be honorable to the public and just toward the members. 

THE SPECTATOR—What policy would you advise to check the ten- 
dency of the law-makers in our state legislatures to pile taxztion on the 
insurance companies ? 

Mr. SMITH—The best means to check the tendency to unreasonable 
taxation is to secure a National Bureau of Insurance with provision for a 
fixed per cent of taxation, and let the commission from that bureau be 
full authority to do business anywhere in the United States. Until this 
can be accomplished, the next best thing would be for a//life insurance 
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companies to agree to assess upon the policyholders of each state, the 
taxes imposed therein. The effects of this would be to reduce the divi- 
dends of the members residing in said state, and increase the premium 
on non-participating policies. When this became generally known, 
people would begin to realize that they were taxing themselves, and as 
the majority of the legislators of any state are members of some life 
company, this question would come home to each of them so strongly 
as to change their previous convictions. This course could be reason- 
ably pursued by all companies, whether stock or mutual, and they 
would still be in every sense as free to compete with each other as at 
present, and no company need thereby lose a single policy. 

THE SPECTATOR—Would you approve of the limiting of all policies 
to 75 years of age on the ground that there is no insurable interest in a 
life beyond that age? 

Mr. SMITH—The compensation is too far in the future to induce the 
insuring public to pay the difference in premiums necessary to attain 
the object, and unless all companies should abandon the simple life 
premium, the principle could not be popularizd. 

THE SPECTATOR—What view do you take of the ultimate future of 
the great life companies of America? Do you think that they will 
ever become too unwieldly to manage, or from their vast accumulation 
of funds concentrate dangerous power in the hands of their officers ? 

MR. SMITH—I see no reason why a life company should not continue 
to grow and prosper as long as the principle of life insurance is capable 
of utilization. The successful management of a life company does not 
consist in theory, which may be learned from books alone ; but by long 
and faithful application to the demonstration of all its principles in the 
actual management of its affairs; and the mind must also grow and 
expand with the increase of the business. New members add new life- 
blood and vigor, and the reserve on the old policies provides ample 
means with which to pay losses on the same as they mature. Why 
should not the world, therefore, have the benefit of large experience 
and reduced expenses consequent upon large accumulations? Let 
members become more interested in the affairs of mutual companies in 
which they are insured, and make it obligatory upon a person accept- 
ing atrusteeship that he will with the other trustees, at stated times, 
make a thorough examination of the company’s business and invest- 
ments, and there will be no calamities arising from overgrown com- 
panies. 

THE SPECTATOR—Are you satisfied that the assumption of your 
state law, that a higher rate of interest than four-and-a-half per cent 
cannot be safely allowed in the valuation of policies, is correct ? 

Mr. SMITH—The rate of interest in the west will be more or less 
affected by the rate in the east, as well as in Europe; and it is impos- 
sible to foresee what circumstances may arise in the far future which 
may bring down the rate of interest materially. The longer a life com- 
pany holds a reserve at a fixed rate of interest, and the greater its 
accumulations, the more difficult or impossible it will be to change to a 
reserve demanding a lower rate of interest. A state supervision should 
demand that the reserve of a company be based upon a rate of interest 
likely to be realized through all time, and for these reasons we think 
our state law on this subject is sound. 

THE SPECTATOR—What is your opinion of the savings bank plan 
of life insurance, introduced by Mr. Wright ? 

MR. SMITH—It is very equitable to policyholders, yet there does not 
appear to be sufficient margin on the short-term endowment policies 
for the expenses necessary under existing conditions of business. 

THE SPECTATOR—Considerable interest, you have doubtless noticed, 
has been awakened in the working of the “industrial plan” of life 
insurance lately introduced into this country. A western company is 
issuing policies for small amounts in notes resembling greenbacks, and 
has been meeting with some success among the working classes. Do 
you think that this system can be made to furnish safe insurance ? 

MR. SMITH—I have not become familiar enough with the principles 
underlying the “industrial’’ scheme of life insurance to speak 
definitely regarding its adaptability, but from what I know of it I have 
no desire, as an officer, to experiment with it. 

THE -SPECTATOR—Wherein does the savings bank plan differ from 








the “deposit plan,’’ which you have adopted and which your circulars 
say, is a modification of it ? 

Mr. SMITH—The chief difference consists in making the amount 
znsured the basis of loading and commissions, instead of the z#surance 
value, as in Mr. Wright's plan. We consider this modification to be 
about as good a combination of theoretical soundness and practical 
simplicity as can be devised under present circumstances. 

THE SPECTATOR—What are your ideas of the value of Tontine 
insurance ? 

Mr. SMITH—To persons who have money to put up as a wager in 
hopes of receiving large returns it is perhaps as legitimate as any other 
game of chance; but connected with life insurance too many unfor- 
tunate families will learn, too late, that such policies are made in the 
interests of the wealthy. The arguments in favor of Tontine insur- 
ance are directly the reverse of those in favor of ordinary life insur- 
ance, and there is an evident incompatibility in having the two systems 
combined. 

THE SPECTATOR—Do you regard as feasible the plan of insuring 
lives in classes according to relative healthiness and of excluding none 
from the benefits of insurance ? 

Mr. SMITH—A company could perhaps successfully classify its 
insured lives if it could have every applicant for insurance present him- 
self at the home office for examination by the office medical examiners 
who could thus discover the relative condition of health, vigor and 
predisposition to disease of each; but an experience of eleven years in 
the business leads me to believe that such facts could not be secured 
by the promiscuous examinations of non-resident physicians as to 
enable a company to apply the system with safety. 

THE SPECTATOR—What credit do you give to the claims of those 
who practice the plan of “ registry’ insurance ? 

Mr. SMITH—In the case of companies whose officers have not confi- 
dence in their own ability to invest the funds of their respective compa- 
nies safely, or who are keenly alive to their own liability to fall from 
grace ; or whose members have not full confidence in the integrity of 
the managers, it would be well to have as large a portion of the pre- 
mium as possible secured by registered bonds. But if none of these 
contingencies exist, I do not see any advantage to be gained by placing 
the funds of a company in securities yielding but a nominal rate of 
interest and intrusted to the keeping of other persons just as liable to err. 

THE SPECTATOR—To what do you attribute the frequency of lapses 
in the American business, and how would you cure the evil ? 

MR. SMITH—Lapses are largely due to the intricacy connected with 
the different plans upon which policies are issued, producing in the 
minds of the insuring public the idea that there is something myste- 
rious connected with the science which they are not expected, or have 
no right, to know. The tendency of the American people when they 
engage in any enterprise, is to go the whole figure, and they invest in 
various companies, more or less, and when acrisis comes, which almost 
every one experiences sooner or later, they find themselves loaded down 
and not able to carry their policies longer, which gives them a sort of 
disgust for the whole thing. They remember the promises made by 
the agent about dividends, which have not in their estimation been 
fully realized, and the member’s inclination then is to throw up the insur- 
ance he is able to carry and should keepin force. The sooner all com- 
panies discard (as a rule) all but “ straight life policies ’’ with limited 
or continued payments, the sooner will this evil of lapsing policies cease. 

THE SPECTATOR—In the matter of intemperate habits on the part 
of policyholders, do you make them a reason for cancelling a policy? 

MR. SMITH—We do; and not only that, but we have adopted a sys- 
tem of supervision in this regard by which we intend to become familiar 
with the circumstances and habits of the members, and when we find 
one who has become habitually intemperate, we settle for his policy at 
its surrender value, believing this plan better than to resist payment 
after the decease of the member. 

THE SPECTATOR—To what causes do you assign the decline in en- 
dowment insurance ? 

MR. SMITH—Because no company can expend the necessary amount 
to secure policies upon this basis, and make a satisfactory return to the 
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members for the outlay in premiums. The system having now been 
sufficiently tested, and having failed to satisfy either the companies or 
members, it is becoming unpopular, and is strongly discouraged by the 
company I have the honor to represent. 

THE SPECTATOR—There is so much controversy over the value of 
state supervision at present, Mr. Smith, that we would like to have your 
opinion of its value. Would you favor its total abolition, and a return 
to absolute “free trade”’ in insurance ? 

Mr. SMITH—By no means would I recommend a total abolition of 
state supervision and return to “free trade” in insurance; but, on the 
contrary, I am in favor of trying to perfect the system of state super- 
vision, by approval of the worthy and condemning the unworthy, hold- 
ing them up to public gaze. Let the companies cheerfully bear all 
burdens necessary for the most careful examination of their condition, 
and as far as possible defeat all onerous and burdensome legislation, 
until the time shall seem to have arrived when a National Bureau can be 
secured, which, to my mind, is the true way to correct the present evils. 

With these remarks the interview came to a close. The Fire insur- 
ance business will be the topic discussed in this department in our next 
number, and we shall have the pleasure of presenting the views of 
Mr. Rudolph Garrigue, president of the New York Board of Fire Under- 
writers and president of the Germania Fire insurance company, of New 
York, in this connection. 








CORRESPONDENCE. 


|CORRESPONDENCE containing information of interest to the insurance com- 
munity is desired from such of our friends as have the time and inclination to con- 
tribute it. As our space is limited, facts, briefly stated, are all that we can print, 
and for such we will be thankful. But THE SPECTATOR’s indorsement of their 
correctness must not be inferred therefrom. We know our regular correspondents 
to be gentlemen of high position and character, and we shall endeavor to publish no 
volunteer correspondence that does not come from a source that we are satisfied is 
trustworthy, but it is manifestly impossible for us to verify every item of news sent 
tous. If, therefore, mistakes occur, we wish it to be understood that our columns 
are always cordially opened for corrections.—THE SPECTATOR. } 


BOSTON INSURANCE NEWS. 
To THE EDITOR OF THE SPECTATOR: 


THE year 1874 came in with favorable prospects for the fire insurance gentlemen 
and their representatives, though there has been complaint among many of the 
insured that the rates assessed upon the merchants are too high. The underwri- 
ters, who, under the pressure of circumstances, and the remembrance of past 
lapses as well as mistakes, probably well understand their own business, think other- 
wise. Under the old and loose mode of insurance in this crowded, and as has 
been fatally seen and felt, combustible city, with rates unremunerative, at the best, 
and liable to be ‘‘ cut under” or disregarded in the fullness of competition, there 
was an aggravation in the business which should not have belonged to it. No one 
trusted his neighbor. 

A brick or stone building, with the goods which it contained, was rated accord- 
ing to its presumed, and not according to its real character; with a wooden store 
and its goods, it wasthe same. They have done away with all that. A great deal 
of time and labor have been spent to systematize insurance in Boston under the di- 
rection of the Fire Underwriters’ Union. The old and homely proverb, that 
‘every tub should stand on its own bottom,” has been adopted as a plan of pro- 
ceeding. Every building is rated according to its presumed safety or danger from 
fire, and the goods which it contains share in the same dispensation. Merchants 
have formerly had their insurance done at what underwriters have insisted were 
rates far too cheap. But low as they were, insurance was held to be such a tax, that 
many of them took out very inadequate insurance on their stocks, and thus suffered 
accordingly when the conflagration came. 

If there are any of them now who believe that their stores are impregnably fire- 
proof, they can do without insurance. The standard rate on a building is not so 
inexorably fixed but that if it is shown to the rating committee of the Union that 
the occupants believe themselves to be too highly charged, the matter is taken into 
consideration, and if the rating is wrong it is corrected. It is not unlikely that, in the 
difficult and delicate business of the examiners and the rating committee, some 
mistakes may not be made, or that their decisions will be agreeable to all the mem- 
bers of the Union; but measures have been taken te harmonize everything as far 
as possible. That there has been dissatisfaction has been stated before. 

I have mentioned the re-election of about all the officers of the Union, and since 
then, with a view to harmonize all around, there has been a change of the by-laws, 
altering the s/atus of the rate committee somewhat. Its members are chosen for 
terms of one year, eight months, and four months, respectively; and they go out 





according to their time of election. ‘Thus, Messrs. George A. Curtis, president of 
the Eliot, and Lorenzo Burge, agent of the London Assurance, etc., were chosen 
for one year; J. C. Abbott, of the Shoe & Leather, and James Goodman, of the 
Black River, etc., for eight months; and George F. Osborne, of the Neptune, and 
Cyrus Brewer, of the New York Pacific, etc., for four months. The arrangement 
is said to be very satisfactory, and the members represent different interests. Since 
then other committees of the Union have been appointed, among them one on the 
Protective department, which is rather an important one at the present time, 
under the new regulations of the Boston Fire department. 

At the regular meeting of the Union, January 13th, Mr. Aaren H. Bean, late 
president of the Faneuil Hall insurance company, was made supervisor of rates, a 
new office, the salary of which has not yet been established. 

There was some movement in regard to the question of shutters, but nothing de- 
cisive; and the paragraph which has been in many Boston papers in relation 
thereto is altogether apochryphal, for the action mentioned was reversed last 
November. Only some unimportant changes were made in the rating matter. 

The Massachusetts legislature is again in session, and Mr. Sanford, of Taunton, 
formerly state commissioner of insurance, has been re-elected speaker of the House. 
The committee on insurance is an entirely new one, and probably there was not 
much material out of which one conversant with the subject could be made. The 
chairman is a lawyer, senator from Hampden; but Mr. Sanford has placed on it, 
from the House, Mr. Dunham, of Pittsfield, formerly a lawyer and now an 
insurance agent and adjuster; Mr. Richard Pope, secretary of the Prescott insur- 
ance company of Boston; and Mr. Parker, an insurance agent of Methuen. Mr. 
Commissioner Clarke has sent to the legislature a codification of the insurance 
laws of the state, as required by the last legislature; and in view of the fact that 
these consolidated laws embrace the legislation of a long series of years, he recom- 
mends that all laws relating to insurance should be combined in one bill. 

Upon the subject of state and municipal insurance which was referred to him at 
the last session to report to the present legislature, the commissioner desired to 
have further time afforded to him, as on account of an injury to his arm sustained 
some time since, he has not been able to give the matter proper consideration. In 
regard to his proposition for one general insurance law, which he insists is neces- 
sary for the sake of convenience, and the fact that recent experience has developed 
a general lack of knowledge on the subject, he observes that if it is opposed by the 
legislature numerous modifications will become necessary, in order to perfect and 
harmonize the provisions of a general law ; and both the commissioner and deputy 
commissioner Rhodes, may, at proper times, desire to submit additional and im- 
portant provisions. 

In reference to expenses, the secretary of state has transmitted to the legislature 
his estimate of those of the state insurance department at $7,200. 

The taxes levied upon insurance in Massachusetts, amount to a considerable 
sum : 


Those collected in 1873, were from stock corporations at the rate of 


$14.49 per $1,000 on their capital,fand the amount was........... - $83,890.59 
Taxes of Mutual, Fire and Marine companies, and agencies of compa- 

nies out of. the state, under the old law, left over.................. 11,044.83 
Cee Se SE, SEE SIUUEEIG 0 xo o.00vccccvcebesctuscesisnucesesedes 192,345.64 
PUN ag io sche cthskoasecsheccessewecsbsOndabiere butheevauunses 20,957.46 
Lee EE WHI 0 host vscenesseesevenuns hbaneoeseaneharawn 19,956.10 

Maa 6264s ka senceersGh ts dcaesaccsees on bekaeexduraiaaukeien en $328,094.02 
Received in January 1874—more to COME............ceeeeeeseeeeeees $597.27 


The Mutual Life, the Equitable Life, and the New York life insurance compa- 
nies, all of New York, have petitioned the legislature of Massachusetts for leave to 
hold real estate here. The Equitable has contracted for its building, which is to 
be 107 feet on Milk street, and 97 feet on Devonshire street, of Hallowell granite— 
the style of the new Odd Fellows Hall. 

The fire underwriters report their business to be very fair thus far in January, 
though perhaps not up to that of last year. Some agents report a very good 
business all along, but the average of the underwriters do not perceive any great 
demand—not enough to keep their force over busy. The panic in money matters, 
which had considerable effect upon manufacturers, has rather cut down stocks of 
agents, as mills were stopped or partially suspended, while merchants have re- 
duced their stocks to the lowest amount to which they could well be done in the 
selling out of ‘‘job lots.'’ The dry goods dealers, however, must now begin to 
prepare for their spring trade with retailers, and as all the prognostications are of 
a good business this season, the underwriters who suffered by the dullness of trade 
expect to have their share of advantage in its revival. There are a goodly number 
of gentlemen engaged in insurance business—they appear to increase rather 
wonderfully as brokers and drummers—all hoping to have a good season. 

The last month, December, was quite favorable on the side of fire insurance. 
The new fire commissioners, in making their report for the month to the city gov- 
ernment, set down the whole number of alarms at 54, of which 23 were still alarms. 
The loss on buildings was $14,164; insurance, $19,589; loss on stocks, $8,130.50; 
insurance, $6,443.51. This was not an unfavorable result for December, and the 
returns from other parts of the state were about as good as those of Boston. 

January, however, has shown a very different and a much more disastrous result, 
both in the city and state. The year has opened rather gloomily for our fire insur- 
ers. On Sunday, the 4th inst., the costly Baptist church in Clarendon street was 
found to be on fire from its furnace, or its heating apparatus, just before the time of 
the morning service; and it was injured to the extent of fully $50,000. The insur- 
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ance was $75,000, the largest part going to the English companies, though the 
Home, of New York, had $10,000; some other companies smaller sums—among 
which was the Springfield Fire & Marine, which had $5,500 on organ and furniture. 

Then came a fire at Springfield, which was set down as a loss of $200,000 of 
property, with two-thirds of insurance, but which some of our Boston insurance 
men tell me was much greater, both in loss and insurance. The British companies 
took the lion's share of the loss, among about thirty companies. The Boston 
Builders and Franklin companies were this city’s only representatives. They had 
$4,000 between them. There have also been some other pretty severe fires not 
far from us this month, which do not at all reconcile the ideas of our underwriters 
to the opinion that fire insurance is a money-making business. In Nashua, New 
Hampshire, a single fire brought a loss to insurers of about $10,000, and a great 
imany similar casualties overtook insurance men who had representatives in Boston. 

The heaviest trouble of the month, thus far, however, came on the 13th inst. 
On that day there appeared to be a carnival of fires around us. In the morning 
at 3 o'clock our firemen were awakened by a cry of distress from the suburban 
town of Natick—a smart and prosperous shoe-making village, and the residence of 
the genial Vice-President, Wilson. There was no storm of wind,-and it is hard to 
understand how such an extensive conflagration should have followed such a small 
beginning of a fire ; but before it was over nearly tie whole business portion of the 
town was laid in ashes. The news came sadly to our business people here in 
Boston at the early hour, as also to insurance men, for a great many companies 
and agencies were seriously interested. The whole losses are estimated by some 
insurance men at not over $400,000. They were at first put at half a million, and 
the insurance, which is spread over a great number of companies, including about 
all our Boston institutions and the principal home and European agencies, at 
$250,000 to $300,000. There was much difficulty in managing the fire, and 
assistance was sent from Boston at the beginning, though this aid was soon 
wanted at home. 

At a little before 8 o'clock, Boston had an alarm from a very badly situated 
building for extinguishing fires, the large Carman block on Sudbury street ; in the 
upper stories was Fleming's extensive bookbindery, and this fire was hard to be 
put out. The firemen were at work nearly ail day, and some of them spent the 
night at the scene. There were a great many occupants—machinists, musical 
instrument makers, etc. One of the occupants, who made fire-wood, etc., had a 
large mill in New Hampshire destroyed the week before by fire. The whole loss 
was estimated at $180,000, and the insurance at $82,o0o—not all total—divided 
among twenty-four or more companies, leading in which were the Neptune and 
Manufacturers, of Boston, $10,000 each; American, $8,500; German, of Erie, 
$6,500; Washington, of Boston, National, of Philadelphia, $5,coo each, and the 
other companies smaller amounts. Mr. Fleming lost $40,000, insurance, $22,000. 

It is asingular application of the proverb—“‘ how great a matter alittle fire kindleth.” 
This one which, as Messrs. Morris & Ireland, the successful iron safe makers, 
whose premises were endangered, say, in a note with a check for the Firemens 
Relief fund, ‘‘ bid fair to rival that of Decoration Day,’'—the bad fire of May last, 
came from a straggling spark. It was first seen in the shop of Mr. McQuade, a 
cork-cutter, and he says it came from a spark from the forge of Messrs. Cross & 
Holt’s machine shop, which, flying through the imperfect partition, ignited the 
corks. 

There were eleven alarms of fire in Boston on this memorable day. The third 
came from West Chester park, a long distance from the Sudbury street fire, soon 
after it commenced. The next at 9.45 A. M., was from a partial burning of the 
Sheridan House, in Green street, damaged a few thousand dollars to house and 
furniture; the last came from the Dorchester district, where an unfinished block of 
buildings were partially destroyed—loss, $18,000, partly insured. January 13th, 
1874, is a day to be remembered by the Boston firemen. 

On the next day, our neighboring city of Newton, adjoining Natick, had its fire 
at Cole’s block, in what was formerly called Newton Corner, a large wooden build- 
ing, having a dry goods, a provision and a grocery store in the first story. A boy 
in the cellar of the grocery was drawing kerosene from a barrel, the inflammable 
stuff ignited from his lamp, and the store was soon ina blaze. The fire depart- 
ment was deficient, an old engine sent out from Boston, was useless ; the wind blew 
so hard that engines from surrounding towns had hard work to reach the fire, 
though one of these was the first to play, and the block was destroyed; loss on 
building about $12,000, pretty well insured; loss on stocks, etc., enough to make 
the whole reach $30,000, mostly insured in small lots, at various offices. 

The Brimmer schoolhouse, in Boston, came near destruction the same day, at 
noon, as the scholars were atout to leave. The teacher of a class in the third story 
discovered smoke from the wood-work near the heating apparatus, and she called 
upon the master, who marshaled the boys to get water, andafire was extinguished 
which, said the firemen, in ten minutes, so hot and dry were the wood-work, would 
have destroyed a costly public building. 

There were no fires on the 15th, but on the afternoon of the 16th the dry goods 
establishment of S. S. Houghton & Company, opposite the Tremont House and 
closely adjoining the Tremont Temple and the Parker House, was discovered to be 
on fire in the cellar. There was great fright among the girls of the establishment, 
some of whom escaped with onlv the clothes they were dressed in; and the girls of 
the Parker House went through the scene performed at the fire of the New York 
Fifth Avenue Hotel, rushing to the attic to pack their trunks without thinking of 
means of egress. Mr. Houghton lost about $15,000—insured for that sum equally 
in the German-American, Brewers & Maltsters, Orient, Manhattan, Guardian, and 





Connecticut companies. The London Assurance has $10,000 on the two build- 
ings—one being mostly destroyed. A block of wooden buildings, at South Boston, 
was injured, with contents, the same afternoon about $8,ooo—small insurance—and 
a shed burnt, at the west end, at night, which completed that day’s alarms in the 
city, though a large carriage-painting building and valuable contents were burnt at 
Attleboro’ in the afternoon. 

A slight fire in Shawmut avenue was the only alarm on the 17th until rz o'clock, 
P. M., when a three-story wooden building in Union street, occupied by a variety 
of tenants, took fire in the third story, where was Richardson & Dutton's children’s 
carriage factory. They lost $5,oco, partially insured; a cap manufacturer lost 
$2,000, half insured; the building was damaged $4,000, insured; and there were 
several other sufferers, the whole loss being reckoned at $13,500. Two other fires, 
at night, burnt about $1,000 worth of property. 

The Faneuil Hall insurance company, of Boston, has changed its head. There 
has been some dissatisfaction with Mr. Bean, the president, and he was invited to 
withdraw when his term was out. But he wished to remain. Special meetings of 
the directors, held before the annual meeting on the 6th inst., foreshadowed the 
result, but Mr. Bean ‘‘stuck”’ and declared that he would appeal to the stock- 
holders, but in this he was unsuccessful, for a canvass of the stock was against 
him,—he had not ten per cent of it. He stood a candidate however, and at the 
annual meeting, the fullest ever holden, he had but one ballot, and that was his 
own. The new board of directors immediately organized, with Hon. K. S. Chaffee, 
of Cambridge, as president. He isa large stockholder, and one result of the 
selection is indicated by the fact that the stock has since advanced from below par 
to 24% per cent premium. 

President Coburn of the Traders and Mechanics insurance company, of Lowell,— 
a stock company of $100,000 and a mutual also—with the same officers, gave public 
notice, on the 16th, that Messrs. H. L. Browne, Pope & Co., of Boston, were no 
longer the authorized agents ot the company. It is stated that in conjunction with 
the Secretary, Orin F. Osgood, who has also been set adrift, the y procured proxies 
sufficient to elect a new board of directors, at the late annual meeting, but the 
proxies not being duly authenticated, they were thus illegal. The conspiracy 
failed and the engineers were left out in the cold. At all the other meetings of our 
insurance companies the old directors were re-chosen. 

The Boston Marine insurance company, capital $300,000, has been organized 
under the presidency of R. B. Fuller, late manager of the successful Maine 
Lloyds, with Henry Washburne as secretary. 

There has been in late seasons such disaster to our halibut catching craft that 
the Gloucester Mutual Fishing company refused to insure them at old prices. 
A new company has been formed there to do this business, but it is not fully 
organized under the law. 

I hear of no changes of agencies this month. Messrs. Cartwright & Swords 
dissolved on the 1st of January, and the senior partner has been committed to jail 
for contempt of court in not paying back the money of the Hide and Leather 
insurance company, as ordered by the judge. 

The Royal Canadian insurance company, of Montreal, will make a deposit, and 
apply for admission into Massachusetts, to do business, as soon as it can get per- 
mission from its own legislature to do so. 

The City Fire insurance company, of Boston, is the second suspended com- 
pany that has fully closed up its affairs. President Pitts, its principal receiver, 
has paid off the percentage on all claims except $4, the owner of which is absent 
at sea. 

The Massachusetts Mutual Fire, the only one of the suspended companies 
which paid 100 per cent to its creditors, is the first to pay a dividend of all the 
revived institutions, which it does on its stock of $200,000 of four percent. It 
has been very successful. 


BOSTON, Yanuary 20, 1874. SCRIBE. 





INSURANCE MATTERS IN PHILADELPHIA. 
To THE EDITOR OF THE SPECTATOR: 


THE pride of Philadelphia is Independence Hall, yet matters in reference to that 
revered building, the ‘‘ birthplace of liberty,'’ have been conducted in a very easy 
and careless way. It has been taken for granted no one would be so wicked as to 
set fire to the building, although its history shows that such an attempt was once 
made. That it might burn by accident seemed out of the question! In the 
tower for nearly half a century, the bell-ringer has been quartered with his family, 
cooking, eating and sleeping, using fire for household and illuminating purposes, 
yet the State House has not burned. The heating apparatus has only had the 
care usually given to such arrangements in public buildings. And yet we have 
been spared a conflagration in this sacred Hall. The finance committee of 
councils has resolved that the time has come when it would be proper to do some- 
thing more for its preservation from injury by fire than has been done. The 
recommendations are timely. It is proposed that all the cellar openings on 
Chestnut street, and in the rear of the building be closed, except those for 
entrance and exit,—that the circular windows of the gable-end of the building, 
through which fire could gain access in the event of a conflagration in the neigh- 
borhood, shall be walled up—that the family heretofore living in the tower shall 
remove elsewhere—and that the only fire allowed in the steeple, shall be that 
used for the illumination of the clock-dials. The sooner these reforms are carried 
out the better. Every step proposed, should be sanctioned at once. 
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Governor Hartranft, in his annual message to the legislature, devotes a portion 
of it to the subject of insurance, referring to the act approved last spring, which 
has been in operation since May rst last. His words are to the point; and it is 
gratifying to note his earnestness in the premises. 

The fire record for the year 1873, from the books of Mr. John R. Cantlin, 
secretary of the paid fire department, shows there were 620 fires at which the 
companies of the department were in service. A number of trifling fires took 
place, which were extinguished by citizens without the aid of the department. 
The losses were $1,019,969, insurances, $3,443,497, against losses of $2,360,820, 
and insurances of $7,214,199 in 1872. 

The most destructive fires during the year were Brown & Son's cotton and 
woolen mill, loss, $105,718; Jonathan Lodge’s mill, at Holmesburg, loss, 
$131,558, and Forepaugh’s menagerie, Germantown, a partial loss en the whole 
amount insured. The companies on this loss are herewith given. The rate was 
one per cent for six months, wholly inadequate to the hazard of insuring sucha 
mixture of inflammable stuff as wax figures, etc., etc. The ‘‘ animal house" was 
fortunately saved : 

Royal, $7,800; Insurance Company of North America, $7,800; Insurance Com- 
pany State of Pennsylvania, $7,800; Lancaster, Pennsylvania, $3,900; Peoples, 
Tennessee, $3,900; Teutonia, Pittsburg, $3,900; Iron City, Pittsburg, $3,900; 
Ben Franklin, Pittsburg, $3,900; National, Pittsburg, $3,900; Penn, Philadelphia, 
$3,900; Wyoming, Pennsylvania, $3,900; Hoffman, New York, $1,950; North 
Penn, $1,950; Equitable, Providence, $1,950; Northwestern, $1,950; Citizens, 
Missouri, $1,950; Old Dominion, $1,950; Trade, Camden, $1,950; German 
American, Pittsburg, $1,950; City, Pittsburg, $1,950; Union, Pittsburg, $1,950; 
Farmers Mutual, Pennsylvania, $1,950; Union Mutual, Philadelphia, $1,950. 
Buildings, etc.—Penn, Philadelphia, $3,000; Lehigh Valley, Pennsylvania, $1,509; 
Newtown, $1,500. 

A change has been made in the fire marshalship, for which the underwriters and 
citizens tender hearty thanks to our mayor. The new incumbent is James S. 
Thompson, a gentleman well fitted for the arduous duties of the office. A better 
selection probably could not have been made. He has filled many positions of 
trust and honor with credit to himself and those appointing him. As a fireman, 
he has had twenty-one years of active experience, thirteen of which he was 
president of one of our best engine companies under the volunteer system. He 
was for four years a director of the Fire Association, as well as assistant United 
States Marshal. It will be seen, therefore, that he enters upon the duties of his 
new Office with the useful knowledge gained by many years of experience. 

The Imperial Fire insurance company resisted a claim made by Mead & 
Robbins. The case was tried in the Nisi Prius court. The action was brought on 
a policy of insurance for $5,000 alleged to have been effected upon plaintiffs’ mill, 
which was shortly after burned. The defense denied that the policy ever went into 
effect, averring the first premium was never paid. The plaintiffs answered that 
when the agent called upon them to make the insurance it was late in the afternoon, 
and they told him they could then pay him only ten dollars, and he could receive 
the balance the following day. He replied that the payment of ten dollars was 
sufficient, and they paid that sum, he engaging to call for the rest the next day; 
but, instead of doing so, he went out of the city, and during his absencc the fire 
occurred. 

The jury rendered a verdict for the company under instructions from the court, 
that partial payment of the premium on the policy of insurance under which 
plaintiffs claimed did not entitle them to recover. This is another case of justice 
done to a corporation known as an insurance company! Verily, the day is dawn- 
ing for fair play ! 2 

In your correspondent’s last letter, dated December 17, reference was had to the 
death of S. W. Jones, who had been a director in the Insurance Company of 
North America for nearly seventy years, and to the fact that his friend end 
associate, Ambrose White, was still alive. On the succeeding day, however, 
death claimed the latter for its own, in the 94th year of hisage. Thus these two 
intimate friends, both nonogenarians, died within a few weeks of one another. 
Mr. White had been a director of the company thirty-five years. He had beena 
prominent man in many positions, and was respected by the whole community. 
The decease of these gentlemen left Charles Taylor senior director; and, singular 
to relate, he died suddenly on the gth inst., aged 74 years. He was in the board 
of directors over forty years. This mortality is remarkable, as a co-incidence, 
although the deceased were all men advanced in years. 

The Insurance Company of North America proposes to increase its capital stock 
from $500,000 to $1,000,000 under an act obtained from the legislature as an amend- 
ment to its charter. The stockholders have the right to subscribe at the par of $10 
per share to the increased capital in the proportion of share for share as registered 
in their names, January rst, 1874. Payments are required in five instalments of 
two dollars per share at different dates, ranging from February 16th, to June rsth, 
of this current year. The privilege of taking the new stock may be sold by any 
shareholder. As the old stock has been selling at from $24 to $28.50, it is probable 
that all the new stock will be taken by the present shareholders, or by those pur- 
chasing the allotments, which will command a premium over the par of $10. 
This company suffered severely in the Boston fire, but paid its losses with 
promptness and honor. The direction, who thought it best to decline the payment 
of dividends in January and July, 1873, have now resumed their declaration, hap- 
pily beginning with the new year with their usual ten per cent, which is gratifying 
to all alike. 

Nearly all of our insurance companies have been able to divide someof their 
profits, as will be seen by the following dividend list : 





County Fire, three per cent ; Girard Fire, five ; Spring Garden, six; Fire Asso- 
ciation, twelve; German, three; Pennsylvania Life and Annuity company, six ; 
Girard Life, four; Anthracite Fire, six. The Insurance Company of the State of 
Pennsylvania and the Union Mutual have both passed their January dividends. 

The Franklin Fire makes its usual eight dollars per share quarterly dividend, 
payable in gold. This company makes a handsome exhibit January rst, in assets; 
Chicago and Boston were severe disasters, yet it never halted in its dividends to 
the stockholders, the result of which is, the stock was lately sold at $451 to $456 per 
share for $100 par. 

The National Fire insurance company has made a change in its secretary. At 
its late election, W. D. Halfman, former incumbent, was removed by the stock- 
holders and Henry D. Edmonds, elected in his place. Some changes were also 
made in the board of direction, which infuses new life into the body. 

The State insurance company published a card in the papers, a portion of which 
is worded as follows: 

‘* The company has received liberal patronage, and has done a fair business, but 
needs more capital to compete successfully with the older companies for a first-class 
business. We desire to increase the capital immediately to at least $200,000,"" 

It requests ‘‘ gentlemen of means" to confer with it at its office with a view to 
profitable investment as well as a participation in its management. The success 
that attended this appéal to the public is not known. 

The Board of Marine Underwriters refused to accept risks upon vessels unless 
the cargoes were properly stowed. There has been a strike among the longshore- 
men, and green hands had been engaged to supply the place of the strikers. This 
action of insurance capital causes the employment of a number of men at the 
increased rates, at which they are naturally jubilant. 

THE SPECTATOR interview in the January number with President Baker, 
was read with interest as coming from a Philadelphia president. While some of his 
ideas are open to criticism and possibly to strongly adverse argument, it is plain to 
see that he is earnest and fearless in the expression of his views. 

A few weeks ago the city was spared a very disastrous fire, by the extraordinary 
vigilance of the fire patrol, joined with the energy of the fire department. Two 
and-a-half years ago the sugar refinery of McKean, Newhall & Borie, was badly 
damaged by fire. We now record a similar disaster, not so extensive however in 
its destructiveness. Happily it was confined to the ‘‘ bone black" house, although 
it burned stubbornly for three hours. For some unaccountable reason, the publi- 
cation of companies interested, was refused by the firm. A few copies were how- 
ever printed, and for the first time the list is given for the benefit of inquiring minds: 

Companies on the building and machinery—Insurance Company of North Amer- 
ica, Philade.phia; Franklin, Philadelphia; Insurance Company State of Pennsyl- 
vania, Philadelphia; Delaware Mutual, Philadelphia; Reliance, Philadelphia ; 
Fame, Philadelphia; Union Mutual, Philadelphia; National, Philadelphia; Me- 
chanics, Philadelphia ; Mutual, Germantown; Royal, England ; Queen, England; 
Hamilton, New York; Firemens Trust, New York; Williamsburg City, New 
York; Phenix, New York; King’s County, New York; Pacific, New York ; Globe, 
New York; Black River, New York; Republic, New York; Manhattan, New 
York; Star, New York; Sterling, New York; Lorillard, New York; Relief, New 
York ; Hoffman, New York; Mercantile, New York; A2tna, Hartford ; Spring- 
field, Massachusetts; Firemans Fund, San Francisco; Pennsylvania, Pittsburgh ; 
Citizens, Pittsburgh; Boatmens, Pittsburgh; Peoples, Pittsburgh; Peoples, 
Pittsburgh; Monongahela, Pittsburgh; Western, Pittsburgh; Artisans, Pitts- 
burgh ; Pittsburgh, Pittsburgh; Iron City, Pittsburgh; City, Pittsburgh; Bir- 
mingham, Pittsburgh ; National, Alleghany City; Brewers, Milwaukee ; North 
Western National, Milwaukee; Paterson, New Jersey; Humboldt, New Jersey ; 
New Jersey, Camden; Virginia F. & M., Virginia; Firemens & Merchants, Vir- 
ginia; Petersburg Savings & Insurance Company, Virginia; Union, Baltimore; 
Equitable, Nashville; Union, New Orleans; Factors & Traders, New Orleans ; 
Franklin, Indianapolis; Franklin, Wheeling; St. Joseph, Missouri; Wyoming, 
Wilkesbarre. 

Companies on the stock—Pennsylvania Fire, Philadelphia, $5,000; Safeguard, 
Philadelphia, $2,500; Security, New Haven, ¢2,5co; Mercantile, Cleveland, 
$2,500; Louisiana Mutual, New Orleans, $4,000; New Orleans Mutual, New Or- 
leans, $3,000 ; Salamander, New Orleans, $3,000; Home Mutual, New Orleans, 
$5,000; Peabody, Wheeling, $2,500; AZtna, Wheeling, $2,500; Clay, Newport, 
Ky., $2,500; People’s, Memphis, $2,500. Total, $37,500. 

The Philadelphia branch of the Continental Life, of New York city, has re- 
moved to a new and handsome office in the Bank of the Republic building, No. 
811 Chestnut street. It had been located in the Philadelphia Bank building since 
1866, and now changes to improved quarters, with the best wishes of the many 
friends of the company and its manager, Mr. H. L. Jewell. 

Mr. James B. Carr, general agent of the Manhattan Life insurance company, 
has removed to a large and commodious office, No. 414 Walnut street. 

The business of the United States Life, of New York, under the management of 
Mr. H. B. Heilman, has been moved into the handsomely furnished offices that 
were the scene of Harrison Grambo's delinquencies during 1871 and 1872, and his 
disastrous failure. The situation, so well known to many of his victims, is Ne. 530 
Walnut street. 


PHILADELPHIA, Yanuary 16, 1874. AMERICUS. 


INSURANCE MATTERS IN GEORGIA. 
To THE EDITOR OF THE SPECTATOR: 


DuRING the las hours of the old year, this city met with its mest serious loss of 
the year, in the destruction by fire of what was to have been a cotton mill. It is 
serious, because it places a damper upon the first enterprise of the kind attempted 
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very recently by our citizens, and also in that it involves a loss of some $13,000 to 
insurance companies—the greatest sustained by them during the year. Itis sup- 
posed to have originated from a very prolific cause of fires in our midst, viz: mice 
and matches. The Peoples, of Philadelphia, has the pleasure of redeeming one of 
its largest policies issued in the state, this being its second loss since entering the 
state in September. The other companies interested are the Royal, Queen, Un- 
derwriters, and Insurance Company of North America. 

The tctal loss to the fire companies doing business in this city, for the past year, 
will not exceed $50,000, while the gross premiums have been about $150,000, show- 
ing quite a handsome amount to the credit of the companies. 

Our agents are certainly to be congratulaied on so favorable a showing. But, 
then, as they possess the elements of success in so remarkable a degree, such re- 
sults are always anticipated. 

The expenses of the fire department, for the year 1873, were $8,600, including 
$1,000 for horses. 

The expenses of the Savannah fire department, for 1872, were $18,698.38, and 
during 1873, they were $15,176.97. The losses by fire for the same periods were 
$435,070.00 and $81,510.00. A large amount of cotton having been burned in 1872, 
accounts for the very large difference in the losses for the two years, 

The fire department of Columbus is composed of two steamers, three hand- 
engines, one hook and ladder company, one large first-class champion fire extin- 
guisher, 250 firemen, 3,500 feet of hose, and 22 cisterns, having a capacity of 10,000 
gallons each. 

Montgomery, Ala., during the year 1873, had twelve fires, involving a loss of 
$69,614.17; the loss to insurance companies being $36,614.90. The fire depart- 
ment consists of two steamers, two hand engines, one hook and ladder truck and 
227 active members. 

An evidence of the financial prosperity of this state is the disposal of $1,200,000 
worth of eight per cent bonds during the past year at par, by the state treasurer, at 
an expense of only three-quarters of one per cent, including engraving, printing, 
postage and express. The greater portion of them were taken by the citizens of 
this state. ‘Two hundred thousand dollars was subscribed before the bonds had 
left the printer's hands! With such testimony before them, can insurance com- 
panies doubt the recuperative strength and energy of the business men of this 
state? Does it not show a good “‘ moral”’ hazard ? 

The amount of taxes paid last year by insurance companies, both fire and life, 
was $25,061.86. The following is all our worthy comptroller says about insurance 
in his report just published : 

The insurance laws of the state are working satisfactorily and profitably. By 
them, citizens are protected against unsound companies, and the revenue of the 
staté from this source is greatly enhanced. Many doubtful companies have been 
driven from the state, and their places occupied by some of the best. The revenue 
to the state from this branch of business has steadily increased from $7,000 per 
annum a few years ago, to about $25,000 now. As the law prohibits publication of 
the necessarily voluminous tables on this subject, I will only add that every com- 
pany in this state has paid its tax for 1873. 


The Nashville Life, of Tennessee; the Penn Mutual, of Pennsylvania; the- 


Girard, of Philadelphia; and the Atlas, of Connecticut, have recently been ad- 
mitted to do business in this state. The Atlas and Great Western, of New Orleans, 
were denied, on account of the character of their assets. The Girard seems to con- 
fine its business to Augusta. The Atlas, of Connecticut, appointed Col. M. C. 
Blanchard agent here. He shows a very successful record, and will give the Atlas 
a choice line of risks. The Niagara has already established itself in the office of 
Mr. W. H. Hancock, who was and still is agent for the Underwriters. Mr. Han- 
cock was recently elected president of the local board. These two facts taken 
together show how he stands both with his companies and co-workers. 

Dr. Daniel Morse has, on account of ill-health, resigned the general agency of 
the Home, of New York, for the south, and returns to the lake region, now having 
charge in the state of Michigan for that company, with headquarters at Detroit. 
He established a reputation for thoroughness, capacity, and zeal while among us, 
that is worthy of emulation. We trust that his health may be completely restored, 
to serve his company for many years. 

A census of Atlanta, finished on the 15th inst., shows a population of 30,133. Of 
this number, 14,736 are males and 15,397 are females; 18,526 white and 11,607 col- 
ored, showing an increase of 10,344 over the census of 1870, 

ATLANTA, GA., Fanuary 19, 1874. DATA. 


INSURANCE GOSSIP FROM HARTFORD. 
To THE EDITOR oF THE SPECTATOR: 


In my December letter, I gave the following estimate of the January dividends, 
which would probably be paid by our fire insurance companies: A‘tna, 10; Hart- 
ford, 6 to 10; Phoenix, 6 to 10; Connecticut, 6; National, 6; Orient, 6. 

The companies declared as follows: A®tna, 10; Hartford, 7%; Phoenix, 10; 
Connecticut, 6; National,6; Orient,6. Had I been more used to guessing, I 
should have hit it nearer. These January dividends of our insurance companies 
set over half a million of dollars afloat in our little city and will make the pin- 
money market easy for a while. Few, even in Hartford probably, fully appreciate 
how intimately connected with the prosperity of our insurance interest is 
that of our entire city. But ask our jewelry stores how trade is in the holiday sea- 
son when our insurance companies pass their dividends. Outside their own legiti- 





mate functions, the commercial credit of our city is more dependent upon them 
than one would think. What a vast relief to our real estate and other property 
owners is their contribution to our tax list, and what business could live in the face 
of the enormous expenses of our city government, without this assistance. From 
one to two hundred thousand dollars taxes are annually paid by our fire stocks alone. 

Our heavy banking interests are also more intimately connected with this insur- 
ance interest ; and the very intimacy of this connection gives a double strength to 
our insurance capital, and to their well-known and universal credit abroad. Our 
banks could never afford, neither would they ever permit our insurance companies 
to go down, but if necessary, pledge their whole credit to the rescue, in which 
indeed, lies their own interest, for out of the seven millions of national banking capi- 
tal, over two millions are held by our insurance companies, and their standing de- 
posits with our banks amount to many hundred thousands; and so whatever comes, 
you can always count upon this: Hartford will{never in the future, as it has never 
in the past, hesitated to rally to the fullest support of its favorite institutions in the 
time of need, for outside of all questions of dividends from fire stocks, this city could 
never afford to let them go down. 

The Steam Boiler insurance company, of this city, has a feature, perhaps not 
fully understood. Besides insuring the boiler against explosion, they will also 
insure the life of the engineer at the same rate as the boiler. Whether they take 
risks on those colored individuals, who in the Mississippi steamboat races are 
accustomed to squat on the safety-valve, after the Jim Bludso manner, is a matter 
of some doubt. 

Life insurance business is dull, much duller than fire. Some of our leadingcom- 
panies complain that they are issuing only half as many policies as during the same 
months last year. Scarcity of money and the difference in the size of premiums, 
and the not so generally admitted necessity of life insurance, accounts for this dif- 
ference, for fire insurance was never better. 

The salvage committee on the Woodruff & Robinson's stores P and T of Brook- 
lyn. destroyed by fire November 18, 1872, consisting of George T. Hope, David T. 
Adee, and C. W. Standart, have just made their printed report. There is a good 
deal more report than salvage. A large salvage on the grain had been expected by 
the companies ; somewhere from 25 to 50 per cent. The damaged grain sold for 
$20, 102.23, while the expenses amounted to $17,940.63, making the total salvage, 
$2,161.60, to be divided up among $418,000 insurance. The 4£tna and Connec- 
ticut were the only Hartford companies interested. 

Mr. Robert A. Johnson, formerly secretary of the New England Fire insurance 
company of this city, and afterwards of a Chicago company, has returned to this 
city. Mr. Johnson worked his way up from clerk to secretary of the New Eng- 
land, and afterwards moved to Chicago to accept aposition in a local company, 
which he held most acceptably till the Chicago fire broke the company. He has, 
however, been with it ever since till quite lately, winding up its affairs; Mr. 
Johnson is just at present out of business ; he is a good penman, accomplished 
accountant, correspondent, mathematician, a good short-hand writer and French 
scholar, and understands thoroughly all the details of fire insurance, and will make a 
most valuable addition to any office which may need his services, clerical or otherwise, 
having had a dozen years’ experience in every branch of the business. Mr. Johnson 
was formerly agent of the Lorillard insurance company, of New York, for this city. 

Mr. R. S. Burt having resigned the agency of the Lorillard Fire insurance com- 
pany, Mr. B. R. Allen has been appointed his successor. 

The star of the ‘‘ Orient”’ is in the ascendant, the secretary just having the com- 
fortable little wind-fall of $75,000 left him by a friend lately deceased. 

We have to record as of interest to the fraternity, the marriage of Mr. J. E. Bas- 
sett, the old and well-known adjuster of the tna Fire, to a lady from Chicago. 

Fires are a good deal like mackerel, they go in schools, and a new school has just 
struck in. January has been a very warm month all round for zero weather. 

The quotations for fire stocks are all given dividends off, still they are all higher 
than before the dividends were declared. There are very few sellers in the market 
and only one transaction is reported, viz.: National, at par. 


LIFE INSURANCE, 


Bid. Asked. 
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HARTFORD, CONN., Fan 20, 1874. PER SIMMONS. 


INSURANCE NEWS IN MOBILE. 
To THE EDITOR OF THE SPECTATOR: 

THERE have been several disastrous fires in Mobile within sixty days. The 
destruction of the United States Hotel, a second rate establishment, costs three 
local insurance companies $5,000 each, and the London and Lancashire, $3,750. 
The local companies have paid in full—not so the London and Lancashire. 





~w we evo ed 


aw @&@& A @ 




















Vol. XII.—No. 2 
February, 1874 


THE SPECTATOR. 


93 








A fire on Dauphin“street, opposite Bienville square, in the last week of the 
year, burned four brick buildings, and caused an insurance loss of $50,coo. The 
buildings were old and “ past their brightest days." The origin of the fire was 
unknown, but presumed to be from stove or ash-box in the hat store of Friend & 
Co. It was avery clean fire. Messrs. Friend & Co. were insured for $11,000— 
$9,000 in local companies, and $1,000, London and Lancashire, and $1,000, 
Imperial. Loss total. This loss has been paid in full by the locals. Such local 
companies as the Stonewall, Mobile Mutual and Washington, are always just and 
prompt to the assured. The most of the insurance placed here was in the local 
companies, the exception being about $3,000 in Miller's agency, and $5,000 on 
building burned, in the Queen. There were insurance on buildings burned owned 
by parties non-resident, in several New York companies not doing business here, 
viz.: Commercial, Williamsburgh City, Tradesmen and Lafayette, of New York. 
The policies were not very large and the loss—total. I would like to know what 
premium these companies received, and how much they were under the Mobile 
tariff. The Mobile tariff rate was 2.02% net. 

On the night of the 17th we had another $50,000 fire—the wholesale crockery 
warerooms of Eads & McKerrell. Loss, total. Their insurance, $15,000 local 
companies; $15,000 Miller's agency (London & Lancashire insurance company 
and Louisiana Mutual). The building wasinsured in English companies. Hence 
you may observe that the losses by fire have not been light on local companies— 
and no outsider has any means of finding out the losses they have made on bills re- 
ceivable during the panic. But it must be huge, especially in those companies who 
are not gifted with managers possessing financial or insurance brains. In most of 
the local companies, the officers do not profess to know much of anything about in- 
surance, but are good financiers, and by care in that department make money. 

Life insurance is very quiet, although it is conceded that policies are generally kept 
up. It is rumored that prominent New York companies are going to or have ad- 
vanced the rate here 25 per cent. 

The insurance outlook is not bright. The only item of news, other than given, is 
the arrest of several prominent firemen for tampering with fire alarms on the night 
of the Eads & McKerrell fire. 

There is a proposition for a fire patrol for this place, It is much needed. 

MOBILE, ALA., Fanuary 21, 1874. : oe 





INSURANCE LEGISLATION AT ALBANY. 
To THE EDITOR OF THE SPECTATOR: 


AMONG the host of bills already introduced in the assembly, there area few 
which possess a decided interest for insurance companies. The two most import- 
ant of these are a bill to authorize fire insurance companies to create a special 
surplus, and a bill of a very curious character, to prevent foreign insurance com- 
panies when sued for the recovery of the amount of a policy from moving the case 
into the United States Circuit court. 

The first mentioned bill was introduced in the assembly by Mr. Barrow, a Repub- 
lican representative from Onondaga. It authorizes any existing joint stock fire 
insurance company to create a special surplus of not less than two hundred thousand 
dollars, to be known as a ‘‘ special capital surplus," from the surplus profits of such 
company as they are defined and estimated by an act passed in 1853. This surplus 
is to be invested in such securities as such companies are now by law authorized to 
invest in, which shall be deposited with the insurance department of this state, 
and shall be known as the special capital surplus of such company. So long as 
this surplus shall be kept intact it shall in no case be liable for the payment of any 
loss or losses or for any of the liabilities of the company, and if, by reason of any 
conflagration or accumulation of conflagrations the ordinary capital and surplus of 
any such company shall become impaired or exhausted, the company may elect to 
apply such capital and surplus to make good any such impairment and to enable 
it to continue business, or in lieu thereof to surrender its then existing assets, and 
appropriate the special capital surplus as an original capital. In case of such 
surrender and appropriation the existing policies of such company, excepting 
those upon which a special liability shall have accrued, shall continue in force, and 
the special capital surplus shall become a security for the payment of any loss or 
losses thereafter occurring. It is also provided that so much of the re-insurance 
fund belonging to such company at the time of any such surrender as may be 
necessary to re-insure the outstanding risks, shall not be regarded as any part of 
the assets to be surrendered, and may be retained as such re-insurance fund. The 
act is to take effect immediately upon its passage. 

The other bill is the production of Mr. Smith Weed, of Clinton, one of the Dem- 
ocratic leaders of the lower House. It is vaguely entitled ‘‘a Bill in relation to In- 
surance Companies," and it provides that if any fire or life insurance company, not 
incorporated under the laws of this state, applies for an order to remove from a 
state court into the United States Circuit court any suit which may be brought 
against it to recover the amount of any policy of insurance, the said company shall 
thereby forfeit the right to do brsiness in this state, and its certificate shall be can- 
celed by the superintendent of insurance. 

Mr. Petty (Republican), of Suffolk, has introduced a bill to renew and extend 
the charter of the Suffolk County Mutual insurance company, which proposes to 
give that corporation another lease of life for twenty years, from the 28th of April 
next, which is the date of the expiration of its present charter. 

All of these bills have been referred to the committee on insurance, and none of 





them have yet been reported back, nor have they even been considered at any 
meeting of the committee. The committee is composed of Messrs. Wight, of 
Westchester; Berri, of Brooklyn; Miller, of Herkimer; Sloan, of Oswego; Smith, 
of Jefferson; Sherwood, of Broome; Wagstaff, of New York; Pope, of St. Law- 
rence; and Knapp, of Rockland. The members are all Republicans except Messrs. 
Wagstaff and Knapp, and although most of them are new members of the assem- 
bly, and have not yet demonstrated their ability, the committee is said to be a very 
good one. The chairman, Mr. Wight, is a lawyer of excellent repute, and is a 
man of decided ability and integrity. Mr. Berriis a well-known merchant of 
Brooklyn, and is not politically prominent; but he is a straightforward, upright 
man, who may pretty safely be counted upon to discountenance any mischievous 
legislation upon this important subject, as far as it lies in his power. 

In the Senate Mr. Tobey has introduced a bill to prohibit amalgamations of life 
companics, in accordance with the recommendations of the Committee of the 
National Convention. The Senate committee on insurance is composed of 
Messrs. Tobey (Republican), of Essex; King (Republican), of Queens; and Led- 
with (Democrat), of New York, These gentlemen are all lawyers. The chair- 
man, although a young man, is already a prominent and popular member of the 
profession, and the committee is said to be as good a one as has had charge of this 
subject for years. 


ALBANY, N. Y., Fanuary 25, 1874. SPECIAL 


THE AGRICULTURAL OF WATERTOWN. 
To THE EDITOR OF THE SPECTATOR: 

Referring to page 26 of the January number of THE SPECTATOR, as well as other 
numbers of your valuable journal, I beg to say: The Agricultural insurance com- 
pany, of Watertown, New York, is doing a reckless business in this vicinity. 
Within sight of my office, it is on a dwelling-house distant 21 feet south from a store 
doing a general county trade, and 37 feet north from a building used as a court house 
and fown hall, in rear of which and adjoining is a ‘' lock-up" and two armory rooms, 
as per diagram accompanying this sheet. The policy referred to is No. 3,959, and 
written at the Kingston agency and countersigned at Sweetsburgh by the com- 
pany's agent, E. H. Goff. The risk was inspected by him before being taken, at 
1% per cent, three years. There are many other risks equally bad here, and you 
are doing the country great service by your recent action in the matter. 


STANSTEAD PLAIN, QUEBEC, Yanuary 14, 1874. AGENT. 


The following is a copy of the diagram accompanying our correspondents letter : 
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To. THE EDITOR OF THE SPECTATOR: 


I see by the December issue of your journal that Mr. Munson, secretary of the 
Agricultural, denies the heading of their policies, which you print in the same num- 
ber. His denial is dated in THE SPECTATOR November 1, 1873. 

I send you policy of Amander Waters, No. 177,068, which expired only December 
28th last, which wasa three-years policy. What about that ‘‘awkward dilemma?” 
I notice in January issue, where Mr. Munson “ rises to explain,"’ he says that, after 
this change (referring to legislative enactment some three years ago), ‘‘ we took the 
heading referred to from our policies, and have never since represented that we did 
not insure private residences in cities and villages distant from business property.” 
I beg leave to produce, also, their calendar for 1874, which says, ‘‘ Insures nothing 
but farm properties and private residences." Now, if they mean to deal on the 
‘* square’ with the farmer, they ought to have printed over the city in the distance 
(represented to be on fire) the following: ‘‘ Belfast, Maine, August 25, 1873. Our 
loss, $4,650. Amount at risk in the city, about $40,000." 
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I wish to say further, that their agents represent to the farmers here that they 
insure nothing but farm property, and have taken risks in many cases by that means 
alone; and if Mr. Munson doubts, I can get names and date without going back 
six months. 

Please examine the calendar and see the printing on the January leaf. ‘‘ When 
a fire sweeps through a city, our patrons need not beanxious.’’ Look the calendar 
through, and it is about the same thing throughout. I send, also, a circular issued 
by the company, which is being circulated with the 1874 calendar. It contains the 
statement that the company has ‘‘ never paid over $4,000 in any one loss.""_ If they 
don’t mean to delude the farmers, they had better get it corrected, with the 
amount of the Belfast loss. I ask your attention, also, to Mr. Munson’s statement 
in the November article, and repeated (in words to the same effect) in your January 
number. He says, ‘‘ We have never lost a dollar except on private residences or 
farms."’ And he ought to know, having been their secretary for ‘‘over eighteen 
years.” I will give a copy of a letter just received : 


SouTH HAMILTON, Fanuary 15, 1874. 

Yours of January 8th came to hand yesterday. I hasten to answer the inquiry. 
First, Pope & Russels cheese factory, and all the tools therein for work, at Pool- 
ville, were insured in the Agricultural Fire, of Watertown, by Nicholson, for the 
sum of $4,000. After a longtime, and many offers, we settled with the two com- 
panies for the sum of $2,800, which sum was received of the agents of the two com- 
panies. They claimed that the property was over-estimated. It was five years ago 
last November since the fire, I think. 

Aslam a subscriber for THE SPECTATOR, I have collected the above evidence, 
and send it to you, hoping you will give it a place in your February number. 


FABIUS, ONONDAGA Co., N. Y., Fanuary 19, 1874. FAIR PLAY. 


To THE EDITOR OF THE SPECTATOR: 

In Dr. Munson'’s last letter, he says they have a fund of $150,000 per month sent 
them by agents in risks in defiance of their rules. For heaven's sake, what sort of 
agents have they who thus tempt them with so steady a stream of applications on 
prohibited risks ? 

KINGSTON, N. Y., Yanuary 20, 1874. INQUIRER. 


To THE EDITOR OF THE SPECTATOR: 


I HAVE become quite interested in the discussions in regard to the Agricultural 
in THE SPECTATOR of December and January. If I understand what the com- 
pany terms “‘ losses unadjusted,’ I can name at its agency in Schoharie, about 
$6,000 that was unpaid the first of January or not varying a week from that time. 
Perhaps this is all that the company has outstanding, but as one of these losses 
occurred November 4 and was still unpaid January 1. If it had no others it must be 
more prompt in paying up in other localities than here. As to its having risks 
exposed to business risks I could give you many instances. but one I will mention 
here. It is on a dwelling about 25 feet east of a two-story frame hotel, with sheds 
and barns all attached, worth 3% per annum. The Agricultural takes the dwell- 
ing atone per cent three years. The property is located in North Blenheim, 
Schoharie county, N. Y., taken by Mr. B. Krum. Truly yours, 

SCHOHARIE, N. Y., Fanuary 22, 1874. oe A 


To THE EDITOR OF THE SPECTATOR: 


I notice the charges against the Agricultural, of Watertown, of careless writing 
of risks. I saw a policy the other day signed by one of its sub-agents, in which 
the premium and the amount of the insurance were both written in pencil, leaving, 
as you see no end of chance for fraudulent changes. And this is not uncommon 
I am informed. The number of the policy was 3,452, and insured $500. Toomis 
was the name of the agent. 

CHICAGO, January 21, 1874. A SUBSCRIBER. 


To THE EDITOR OF THE SPECTATOR: 


IN reference to the Agricultural a policy was shown to me yesterday on property 
situated on Wilson street, between Canal and Clinton, consisting of a dwelling 
barn and personal property, rate for one year $1.10. The house was not 200 fee; 
from the worst lot of wooden saloons on Canal street and an almost continuous 
row on Wilson street, on both sides, of dwellings of the poor class generally 
Wilson street is the second street south of Twelfth street, West side, and is three 
or four streets north of the burnt district of last fall. The policy was issued in 
November, 1873. 

CHICAGO, ILL., Fanuary 16, 1874. 





UNFAIR RIVALRY IN LIFE INSURANCE. 
TO THE EDITOR OF THE SPECTATOR: 


Ir A. T. Stewart & Co. (which is very improbable), should deem it incumbent 
upon them to circulate all sorts of false, unprovoked, and venomous statements 
concerning H. B. Claflin & Co., or any other well-known house, business men 
would bea unit in their expressions of contempt, and outraged public sentiment 
would be quick in making itself felt. It is an old cry of outsiders, (principally 
aggrieved ones), that insurance companies are officered by broken-down hacks, 
unable to take care of their own business, and therefore of anybody else's, and 
unacquainted with mercantile principles and integrity. I take peremptory excep- 





tion to this, and call for an occupation possessing, proportionately, more intelli- 
gence, culture, and honesty. But in the same breath I am prepared to admit that 
some of our life companies are doing all they can to demonstrate that theirs is a 
business subject to no moral code, and that means are justifiable in its pursuit that 
would disgrace Hottentots. I speak truthfully when I say that no business under 
the sun suffers a more disgraceful form of competition than life insurance. Fire 
agents cut into each other, demoralize rates, and make all the ‘‘ moral hazard” 
determinable by the insured; but “ life” rivalry descends to personality, 
crimination, distortion, slander, abuse, and downright lying enough to force 
the ‘‘ father of lies”’ into liquidation. Libellous circulars, with iniquitous companies. 
anonymous pamphlets, and all sorts of underhanded and cowardly means of attack 
form a large stock in the supply rooms of some companies. And the companies 
themselves are largely to blame for this state of affairs, in not having the boldness 
to push their aggressors to the wall and demand the satisfaction the law metes out 
for malicious defamation. I am in hopes that ere long, some courageous company 
may be provoked to thus make an example that will throw an effectual bombshell 
in the camp of these bushwhackers. 

The mails for the last few months have brought us fresh evidences of this repre- 
hensible practice, and what surprises me is to find companies deemed reputable, 
and apparently above the necessity of such procedure, dealing out their mess of 
slander with as much gusto as they do their policies. The most inexplicable thing 
about it is that these men are so blind as not to perceive that reflections thus cast 
upon rival companies rebound upon themselves, and the impression created upon 
the public is that a// are horse-thieves, and the business a swindle. Truly, they are 
dirty birds, befouling their own nests. 

There is one effective way of stopping it, and that is to catch the man or the com- 
pany who shoot thus ‘‘ on the sly and in the dark’’—hold them up to public scorn, 
keep them there, and reiterate their iniquity until, far and wide, they gain the repu- 
tation they too well deserve. Remember that the coward, who skulks under cover, 


will not long stand the sunlight of exposure. 
LIFE UNDERWRITER. 


[Our correspondent’s indignation is natural. The manner in which some agents 
are competing for business is simply scandalous. If they would stop to reflect that 
what they consider to be fair attack on a rival is really prejudicing the public against 
life insurance, and so reacting on their own business, they would take themsefves 
to wiser and decenter ways. We hope our correspondent’s spirited scoring of the 
transgressors will awaken the attention of the profession to the evils of this style of 
competition. THE SPECTATOR.] 


THE LATE NORTH MISSOURI FIRE INSURANCE 
COMPANY. 
TO THE EDITOR OF THE SPECTATOR: 

Sirk: In your December issue is published a statement from the secretary of the 
North Missouri insurance company, that the expenses under all administrations 
of the eastern department were enormous, and the losses heavy. Permit me to 
correct the error of the secretary, unintentional, I have no doubt, from his not 
having seen the figures as examined and approved by the committee appointed 
by the company to examine the accounts. The original, of which the following is a 


copy, is in the hands of the arbitrators chosen to settle the differences between us: ’ 


io cch aa cient asuadmaeeda mae nade cen ahem $311,897.86 
Deduct : 
e I cn ds cor cbewetecess ceanavgse eases $4,882.52 
Oe ne ee SOG. aie svi bias esse sU ioe areeeeee's 6,252 28 11,135.30 
Cost of Business : $300,762.56 
3. Expenses comprising salaries, office expenses, traveling, 
taxes, advertising, supplies and all incidentals...... 23,350.35 
i IR Nipbcaet cy gitcccw sn ds cerce saw ens wecddéness 1,074.98 
5. Commissions and Brokerages. ..........20essssceeess: 46,251.68 
De IE eicdeunaenesiiceaedetqseeeerheksente siesee ones 2,203.31 
grea. wn valving woe eeneueds cee asewabe 50.10 
es eS III 6 5: i.n'sin's dren w bisa ie -seicédieisenies 788.67 
Oe ee NS odo orcigacketme sedis dene binescee 539.28 


Or 24% per cent. 
REMARKS OF EXAMINING COMMITTEE. 

1. Correct. 2. Correct, except $108.90 and $6.06 incorrectly charged. 
3. Correct. 4. Correct, but no vouchers for postage stamps, telegrams and small 
incidents. 5. Correct, but only 16 per cent is allowed for commission on out- 
standing daily reports. 6. Correct. 7. No vouchers, but agrees with ledger. 
8. Correct. 9. Error of $200 in copying figures—should be $739.28. 

(Signed), JOHN H. ALLEN, 


NEw YORK, October 11, 1873. Wo. L. DAVENPORT. 


I think so far from the ratio being, as the secretary says, enormous, it is quite 
light, more especially as two-and-a-half months business was cut off by the Ohio 
supcrintendent's action, and the company’s western paper being protested, during 
which time the expenses were running along. This caused the ratio to increase 
from 23% to 2434 as above. : 

As to losses I find the ratio 47 per cent high enough too. The company caused 
II per cent of this by drawing away the funds, and leaving me to get along as 
best I could. Its eastern business was as fair as that of any small company, rates 
full board standard, scarce any term risks and a large amount of short time 
policies. 

Agents will understand why 11 per cent of the losses were caused, as above, 
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when I state that every cent of receipts for some time after my appointment was 
deposited in the American Exchange bank to the company’s credtt and drawn by 
them from Macon, leaving me to pay expenses as best I could; a loss accruing 
under a policy not issued by me I was compelled to accept. 

I did not approve certain risks from absolute want of money, and paid heavily 
for it; but I doubt if many companies doing a general business could wind up 
their business from October, 1873 to January, 1874, and show a much less ratio of 
losses. ‘The North Missouri managers put their foot in it. Had they kept along, 
as they easily could, the business of the past four months would have made good 
their deficit. The November premiums of the eastern department were some 
$47,000, and December premiums nearly as much, and we all know the losses 
were very light the past four months and heavy for the preceding ones. 

The company did not pay a single dollar on account of the eastern department. 
From the date of my appointment to its cessation this department paid its expenses 
of all kinds, the losses accruing under policies of the former managers and those 
accruing under mine, and repeated drafts from the Home office to supply the 
Missouri departmest until drained of money. I find I paid out some $76,000 for 
losses in various places; not of policies issued by me but, paid by order of the 
company and for drafts from Missouri. I mean the balances in both cases. 

The whole trouble was, the managers did not perform their promise to me to 
put in $50,000 cash. The old stockholders did all they could and have lost 
heavily. Outsiders may say what they please about the property owned by the 
company, but such men as Overall, Barrow, the secretary, and others, put in 
property admitted to be valuable, and strained every nerve in so doing. The new 
managers either could not or would not do as they promised, and let the concern 
go, not however before they managed to secure themselves according to the state- 
ment in your last issue. Very truly, 

lia ott J. J. BERNE. 

ANXIOUS INQUIRIES ABOUT RECEIVER HASTINGS. 

To THE EDITOR OF THE SPECTATOR : 

CAN you tell me the reason why the receiver of the Security insurance company, of 
New York, does not pay over to the creditors of said company the several amounts 
due them, as per his circular, issued nearly a year ago. In that circular he informed 
the creditors that he was ready to pay, fvo rafa, all unearned premiums on policies 
surrendered to the receiver, and /¢hirty-five per cent on those surrendered to the 
company. At the same time I received a form for parties to sign having claims for 
unearned premiums, authorizing some one party to receipt for such demands. I 
got nearly all the signatures of the parties holding claims, to whom I had issued poli 
cies (having been an agent of the company). This document I forwarded, in due 
form, to A. F. Hastings, Esq., receiver, who has the reputation of being an honest 
man ; since which time I have not heard one word from the Security insurance com- 
pany or its receiver. 

Scarcely a day passes that some one of the claimants does not call on me to 
know if his money has not come. Can you tell me what is the matter? Only 
the summer before the failure of the company, a very large business had been done 
in this county, in insuring farm property, either for cash or notes. Every note had 
to be paid, and this, too, in instances, where the last cow had to be sold to meet 
the notes given for premiums. 

Thousands upon thousands of dollars were paid in this county for insurance to 
said Security insurance company, and it seems as though these “ victims of mis- 
placed confidence "’ were entitled to a share of the sworn value of the assets of the 
company, filed in the office of the secretary of our state in January preceding the 
Chicago fire. 

I have been told by various parties that the creditors would never get one cent, 
unless they sold their claims to some of the numerous parties offering to buy them 
for a mere pittance. Propositions have been made to me from parties in New 
York, Cincinnati, Pittsburgh, St. Louis, and Milwaukee, to buy up these claims, 
at the same time indicating that unless these propositions were accepted, the claim- 
ants would get nothing. 

I have invariably advised the claimants to refuse to accept any and all such pro- 
positions. Many claims have been bought up, in fact nearly all except those for 
whom I have been authorized to act as agent or attorney ; and I have to say to my 
worthy friend, the receiver, that these claims can never be settled on any other 
terms than those set forth in his circular. I ask him on behalf of those whom I 
represent to send me or them the several amounts due them, respectively, and 
thus answer the ends of justice. Very truly yours, 

N. M. HARRINGTON, 
Late agent of the Security insurance company, and attorney for the several creditors 
referred to. 


DELEVAN, WALWORTH CoO., WIS., Fanuary 10, 1874. 


WHO TIS THE LUCKIEST AGENT? MORE CANDIDATES. 
To THE EDITOR OF THE SPECTATOR: 

IN the December number of THE SPECTATOR Mr. Thos. Johnson boasted of 
his luck since 1871, and in the January number Mr. A. Breitz of his, during a term 
of fifteen years, without a loss; to which you say, Next! I reply by saying, that I 
wrote insurance from 1860 to February, 1870, ten years, when I had my first loss. 
Since that time I have had 25 losses and damages, involving a loss of over $14,000 





(and 23 of them have been strictly-detached farm and dwelling-house property). I 
took premiums enough the year after my first loss to pay the entire amount, and 
have written during my fourteen year’s experience on stocks in wooden ranges and 
have never lost a dollar on that class. Who can beat this for ‘‘ strange luck ?” 
BUSHNELL, ILL., Fanuary 16, 1874. J. C. VAIL, 
Agent of the Hartford Fire Ins. Co, 


TO THE EDITOR OF THE SPECTATOR: 

I SEE by the January number of your excellent paper that some agents are 
making handsome profits, and ask who can beat it. I have been in the insurance 
business regularly for the last three years in this little city (with a population of 
2,000 souls), and have issued policies insuring $1,806,535 worth of property, and 
received $34,321.73 and paid losses of only $53.55, which I think is good. Who 
can beat it and have any losses? Wishing you success, I remain, truly yours, 

CHESTER, ILL., January 7, 1874. J. N. Brown, 

Agent of the American Central Ins. Co., of St. Louis, Mo. 


TO THE EDITOR OF THE SPECTATOR: 

Mr. L. B. STINSON, agent for the Phoenix Fire of this city and other companies 
at Sandwich, IIl., has been in the business nine years. During all this time he has 
lost but fifteen dollars for all his companies, and that on a detached dwelling. 
Any agent who can produce a better record will please step to the front. 

HARTFORD, CONN., Fanuary 20, 1874. PER SIMMONS. 


HOW THE UNDERCUTTERS WERE NIPPED, OUT IN 
MONTANA. 
TO THE EDITOR OF THE SPECTATOR: 

THE insurance business has been sadly demoralized in this place during the past 
year. ‘' Energetic eastern brokers” have been placing risks for Montana mer- 
chants in non-board companies at reduced rates, and such institutions, doubtless, 
thought themselves exceeding smart that they were able to take risks away from the 
agents of such companies as the Hartford, Continental, Phenix, and German Amer- 
ican. But the day of retribution has come. Helena has had its third great fire 
within five years, and the underwriters who took risks on the data furnished by 
finely-constructed diagrams and interested and unscrupulous brokers are ‘‘ out and 
injured." On January gth, within the space of four hours, nine blocks of the city 
of Helena were laidin ashes. A moderate estimate of the loss is three-quarters of 
a million. 

Of this amount, the undercutters have the pleasure of paying one hundred thous- 
and dollars, while the losses of the lotal agencies will not exceed one-fourth that 
sum, although their receipts have been three times those of the low-raters. Some 
of the risks, taken through the agency of brokers in New York and St. Louis, had 
been absolutely refused by the local agents at amy rate. 

It may interest the undercutters to know that Helena is situated in a narrow 
‘* guilch,”” between steep mountain spurs; that the wooden quarters of the Chinese 
are so situated as to continually endanger the town; and that, with a population of 
enly 4,000, the losses by fire have been one-and-a-half million dollars in the last 
five years. 


HELENA, MONTANA TERRITORY, Fanuary 18, 1874. S. V4 


LIABILITY FOR THE ACTS OF A BROKER. 
TO THE EDITOR OF THE SPECTATOR: 


1. Is insurance on property binding on a company effected through a broker, 
should the broker fail to give a correct diagram; the risk being written by an 
agent of the company without a personal inspection either at the time or previous 
to effecting the insurance ? 

2. Should the survey be correct at the time of effecting the insurance, and a 
building afterwards be erected and the policy be renewed by the agent without a 
new survey, would the policy be void, and if not why would the responsibility rest 
on the company ? 

CORTLAND, N. Y., Fanuary 8, 1874. y ae * 


[The broker is the agent for the assured, who must suffer for any mistake or 
mis-statement that he makes in the application. The company’s agent is net 
bound to make a survey, and the company is not responsible if there is an 
incorrect diagram furnished by the assured. The assured is bound to give notice 
of the erection of any adjoining buildings which will effect the hazard of the risk, 
and failing to do so the validity of the policy is endangered.—THE SPECTATOR. ] 





REFORM IN NEW FERSEY., 
To THE EDITOR OF THE SPECTATOR: 

NEw JERSEY is the paradise of wild cats, and the respectable companies have at 
last made a call on the legislature for more efficient state supervision. A bill has 
been introduced into the legislature to meet thesedemands. It provides that every 
company doing business, or which may hereafter do business, in the state, must, 
during next April, and annually thereafter during January, file in the department 
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of state a statement exhibiting its condition on December 31 next preceding, as 
now required in other states. The bill contains provisions for carrying out 
this regulation, and other features of it are similar to those of the general insur- 
ance laws of the other states. The secretary of state is obliged to make an annual 
report to the legislature, giving a summary of the statements of every insurance 
company filed in his office. Any person or firm who shall in any manner actin 
placing any insurance in any company of another state or nation that has not com- 
plied with the laws of New Jersey shall be liable to the penalties provided in section 
9 of the law of 1867. Certificates of authority may be issued to persons, permitting 
them to place insurance in companies that have complied with the laws. No com- 
pany hereafter organized can issue policies until, upon examination by the secre- 
tary of state, it is found that they have complied with the law, nor until the sec- 
retary has issued his certificate shall a company expose itself to loss or risk to an 
amount exceeding 10 per cent of its paid capital; or, in case of mutual companies, 
of their net assets. No joint stock company can, after the passage of the bill, 
organize for business until it shall have a fully paid-up capital of at least $100,000. 
The insurance men of Newark and Trenton held a meeting to discuss this bill, and 
Judge Savage, of the Continental of New York, and others, suggested amend- 
ments. There is no doubt that the bill will become a law. 
TRENTON, N. J., Fanuary 29, 1874. NIMROD. 





MINOR EDITORIALS. 


THE DEATH BLOW TO THE CO-OPERATIVE QUACKS. 


THE SPECTATOR has the satisfaction of seeing its efforts to bring the 
co-operative insurance swindle to the ground, at last triumphant. It has ham- 
mered away at it for years, at first without the assistance of the co-temporary press 
and afterwards with but a limited share of it. Within the last* two months 
insurance papers in the pay of one of the imposters, the National Life, of Chi- 
cago, have railed at this journal for doubting the beneficence of the co-operative 
plan, and have lauded that particular concern to the heavens, The best com- 
mentary on THE SPECTATOR'S life-long work and the mercenary abuse of these 
papers, is that the National Life, on the roth of January, was ordered into the 
hands of a receiver, and that its president, Benjamin Lombard, has fled the country. 

If our readers will turn to any of the last few numbers of THE SPECTATOR, 

_ they will notice that we pictured a condition of affairs existing in the office of the 
National Life, which subsequent legal developments have shown to be literally 
accurate. We said that there was aring of speculators in Chicago composed of 
Benjamin Lombard, Fernando Jones, S. A. Briggs and H. G. Teed, and perhaps 
one or two other persons, which had been running two institutions of trust for its 
own private emolument, and which, having squandered the funds confided to its 
protection by the poor and simple, was about to collapse in disgrace. These insti- 
tutions were the Franklin bank and the National Life insurance company. The 
same men were the officers or directors of each, and the king pin over all was 
Lombard. The bank received the savings of the poor, the insurance company 
sold promises of indemnity for the widow and the orphan. We know of nothing 
that should be a higher incitement to honorable business dealings than the care of 
trusts so sacred as these. And how were they administered ? 

The bank wentfirst. We find, in the Chicago papers, long reports of the exam- 
ination of the officers, and the reader may weil be aghast at the revelations of 
audacious swindling that are made therein. While the workingman, the clerk, the 
sewing girl, and the teacher were paying in, in driblets, the savings from their 
scanty earnings, the ring inside was apportioning to each member his share of the 
spoils. Lombard, the first president, got $130,000; Briggs, the cashier, got 
$50,coo; Jones, the later president, got $20,000. Sometimes cats and dogs were 
put in the bank-safe as security, but oftener no security was demanded. The 
affairs of the bank are in inextricable confusion, but enough has been ascertained 
to leave no doubt that the safe is virtually empty and the depositors are robbed of 
their money. 

Such are the men who have given co-operative insurance most of the notoriety 
it has enjoyed, and who have probably had the best run of luck with it of any who 
have made it a business. After such exposures about their bank, even those who 
would not be influenced by THE SPECTATOR'S warnings began to doubt. Auditor 
Lippincott was one of them. He caused an examination to be made of the insurance 
company’s asse!s. While Lombard and his pals were blustering without, they were 
engaged within in ent reating the examiner to spare them for a short period, until 
they could make up their impairment by an assessment on their stockholders. But 
they continued to take business from their victims, and did not replenish their 
assets ; and the auditor finally shut down on them at the beginning of the year. 
Upon the application of the attorney general of Illinois, the company was dissolved, 
and a receiver was appointed by the court to take and distribute its assets among 
the creditors. 

It will be seen from a communication written by Receiver Hawes, and re-pub- 
lished elsewhere, that he has found it difficult to discover any assets. Like the 
Franklin bank, into which so much money was poured (to run out at the other end 
into the pockets of the ring), the concern is a hollow sham. The unpaid death 
claims amount to more than $150,000. To meet this and its other liabilities, there 
are $26.40 in bank; six wild-cat railroad bonds of the nominal value of $1,0co each, 
and worth nothing ; $20,000 of the stock of the Franklin bank (bursted) ; and the 








title to a six-story brick building, partially completed, ‘‘ which is subject to several] 
mortgages for quite large amounts, besides judgments and numerous mechanics’ 
liens, and probably would not sell to-day for more than the amount of the claims 
against it." It would be hazardous to predict that $100 will be scraped together to 
repay the policyholders for the hundreds of thousands of dollars they have been 
induced to confide to co-operative insurance by the siren tongues of Lombard & 
Company, and their newspaper satellites. 

After these developments any one need not be surprised to hear that Lombard 
had taken ‘‘leg bail’’ and is beyond the vision of the Chicago detectives. The 
people to whom we have preached in this journal and a half of a million of leaflets, 
about the fallacy of co-operative insurance, begin to realize that our advice was 
better than Mr. Lombard’s. It has taken hard knocks to get it into their craniums, 
that a system which offers insurance below its natural cost, is necessarily a device 
of designing men to enrich themselves corruptly. We have only to add, that the 
lesson should be heeded by the public and the insurance departments. Upon the 
latter especially, devolves the duty of completing the extermination of the co-ope- 
rative delusion. It should be driven out of states into which it has made its forays, 
and itshould be torn up and destroyed, root and branch, wherever it is a local 
growth. There is asinner as wicked as the Lombard National, which survives it 
and which needs to be subjected to the same searching examination. If co-opera- 
tive insurance is tried and condemned by the fate of the National, then the so-called 
Protection Life insurance company cf Chicago, isa snare to the unwary. It has 
been scourged out of Ohio, let Mr. Lippincott see if it is worthy to live its sham 
life any longer in Illinois. 








THE AGRICULTURAL’S APOLOGISTS. 

WE did not undertake to expose the reckless practices of the Agricul- 
tural insurance company, of Watertown, N. Y., without counting the probable 
consequences. We supposed that our Gatlins, double shotted with facts and 
figures, would make the fur fly prodigiously every time they should go off. The 
Agricultural has an army of agents scattered through the cities of the north and 
west and the rural districts, bound to iis interests by the tie of enormous commis- 
sions, who would naturally howl like maniacs if their subsidies were threatened by 
a revelation of its shortcomings. We are not astonished therefore at the numer- 
ousness nor virulence of the responses to our recent articles. Quite a number of 
them in printed form, have been kindly forwarded to us (anonymously of course, 
but probably by the writers themselves) with scurrillous marginal comments, 
pencilled in violation of the post-office law. To all of which we may observe, 
that abuse—and in bad grammar too—of THE SPECTATOR, is not going to con- 
vince the public that the Agricultural is a cautious and trustworthy company. 

The Agricultural has a home organ, that devotes two columns and a few sticks 
over to objurgation of this journal, under the head of ‘‘ Abuse of the Freedom of 
he Press."’ The article bears the finger-marks of the cfficers of the company, and, 
we take it, is their carefully-concerted defence against the charges which have 
appeared in these pages. It is too long for re-appearance here, but we wish we 
could reprint it to show our readers what an Agricultural defence is. The burden 
of it is that THE SPECTATOR is published in the interest of the companies belong- 
ing to the National Board of Fire Underwriters, and is necessarily an enemy of 
those that underbid them in the rates. It is insinuated that the board is behind 
these exposures of the Agricultural's folly, and is seeking, by this means, to destroy 
the company. An extract will best show how these undercutters put the case : 


Another reason, and, we presume, the principal one for this attack is, that the 
Agricultural has long been known as the great bulwark against high rates for insur- 
ance on farm property and dwellings. This company was the pioneer company in 
this state to divide this class of insurance from other classes and to reduce the rate 
to the lowest living price. For this reason agents of other companies have always 
prophesied her speedy collapse. ‘They have always groaned over her perversity in 
this matter, while she has gvowz in it. But her stockholders have been well satis- 
fied with the experiment, and certainly the public ought to be, for the company has 
saved to the householders in this state tens of thousands of dollars by keeping down 
rates. After the Chicago and Boston fires, there was a well-organized effort made 
by a majority of the insurance companies in the country to form a National Board. 
The great object of this institution was to raise the rates, and this has been done 
throughout the country on business property. We presume, this was necessary— 
but neither these fires, nor subsequent experience, proved that rates should be 
increased on dwellings to the extent this board demanded. So the Agricultural 
declined to join it. ‘this board, however, was as anxious to raise rates npon dwell- 
ings as on other property. This company was frequently urged to enter the con- 
spiracy, and dire threats made of pressure and punishment if she did nct. But she 
steadily pursued the even tenor of her way, and rates on dwellings are therefore not 
materially affected. 


With the Agriculturist’s quarrel with the National Board, we have nothing to do. 
We have only to say in reference to the remarks about THE SPECTATOR, that it 
is published, not in the interest of any Board, but of sound insurance. The 
National Board does represent that principle, and we, in common with all respect- 
able insurance journals, support it to that extent. The Board companies are 
the oldest, largest and most substantial of the insurance companies of the country ; 
they are controlled by the best talent in the business, and they represent seven- 
eighths of the capital invested in fire underwriting. Wecannot be offended, there- 
fore, by being classed with such respectable company. The Agricultural boasts of 
its preference for another kind of company. That is amatterof taste. Thereis not 
more than a dozen respectable companies outside the Board, and all the wildcats 
in the country, trom the Palisade of New Jersey, to the A®tna, of Chicago, and 
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from the Hibernia, of Cleveland, to the Great Western, of New Orleans, are out- 
siders along with them. 

There is very little else in the Agricultural's article in its little local organ worth 
areply. It does not attempt to answer to the array of charges brought against it 
of extravagant and foolhardly writing of risks in crowded cities, nor to THE 
SPECTATOR'S analysis of its statement to the insurance department. It puts in a 
vague general denial, abuses THE SPECTATOR, and puffs itself vigorously. One 
more paragraph, perhaps, it may be well to puncture. Referring to the mass of 
evidence piled up against it in our last two numbers, it says: 

There are but one or two instances that show any indication on the part of the 
company's agents to transcend their rules, and these have been promptly can- 
celled. 

Unfortunately for this assertation, Mr. Munson has admitted in his letter pub- 
lished in our January issue, that though his instructions to his agents were very 
explicit to take no risks exposed to business property, he had to reject last year, on 
an average $150,coo per month, where he deemed the risks were in violation of this 
rule ; in other words he admits that he cancelled nearly two millions of dollars per 
annum taken by the agents in bad risks. It will be bothersome for the officers of 
the Agricultural to reconcile these statements. 

State Agent Darrow, of Illinois, has also come to the protection of his 
endangered perquisites. His circular is a marvel of tipsy syntax. The most 
coherent observation he makes, is that, ‘‘It is vanity for any one to attack this 


company. An agent of the Agricultural in Hudson, Michigan, too modest to 
divulge his name, addressed the inhabitants of that village with a half column of 
apology for his company, of which the following paragraph is a sample: 


For the frwe standing of any insurance company doing business in Michigan, 
see the sworn statements of Samuel H. Row, Lansing, our insurance commissioner, 


who has not a dollar's interest in any company—therefore unbiased. His reports 
can be seen at any time by calling on any agent outside of the ‘‘ Board.” The 


Board agents will furnish you The Spectator! Which is the better authority ? 

Mr. Row will be rather amazed to hear that he has sworn to the solvency of the 
Agricultural. From the tenor of this statement, we must either believe that he too, 
has rushed i’ the imminent deadly breach to save the scorched feline, or that the 
feline is represented in Michigan by agents of unusual intellectual brilliancy. 
There are more champions of the same sort who have been complimenting THE 
SPECTATOR in printing ink during the past four weeks. But when we hear one we 
hear all, and the above is enough to show what the apologies for the Agricultural 
amount to 





AN ACTUARIAL IMBROGLIO. 


To suppose that so solemn a body as the Institute of Actuaries of 
the Unired Kingdom could riotously disport itself, might be regarded as a daring 
flight of the imagination, and yet it is a fact that, at the last mail advices, it was in 
a condition of unrest that might be termed both absurd and ludicrous. That 
which has disturbed the monotenous current of algebraic exercises is an attempted 
orthographic coup d'etat, by Mr. Thomas Bond Sprague, the editor of the Journal 
of the Institute. Mr. Sprague has been publicly described by a brother actuary 
as a man of “ great intellectual grasp.’’ He is naturally desirous of proving it in 
some startling way, and has made the effort in a revised system of spelling the 
English language. Having a paper to read before the Institute he took occasion 
to introduce his outlandish ‘‘improvements.’’ The Londen Commercial World 
gives some specimens of them, 

In Mr. Spragues ‘‘new"’ vocabulary the word established is spelled ‘‘ estab- 
lisht ;"" ‘‘considerd’ stands for considered; ‘‘traverst’’ for traversed; ‘‘ advo- 
cats "’ for advocates; ‘‘separat"’ for separate; ‘‘incurd”’ for incurred; ‘‘ pur- 
chas”’ for purchase; ‘‘calld’’ for called; ‘‘ negativ’’ for negative; ‘‘ imagind" 
for imagined; ‘‘ determin '’ for determine ; ‘‘ successiv’’ for successive; ‘‘ respec- 
tiv’ for respective; ‘‘separat’’ for separate; ‘‘ ultimat’’ for ultimate; ‘‘discust"’ 
for discussed; and as a crowning example of the superlative forms the English 
language may possibly be made to take when Mr. Sprague becomes orthographic 
dictator, the word rate—a very respectable word in all monetary disquisi:ions— 
will, in all likelihood, as Mr. Newbatt has pointed out—be degraded into the 
word ‘rat.’ 

Mr. Sprague’s pet aversion it seems is ‘‘ the plebian vowel e,”’ and the Commer- 
cial World wants to know why he is not consistent, and does not drop the final let- 
ter to the word “‘ Institute,’’ and indeed, to his own name ‘‘ Sprague,” in which 
case it would be ‘‘ Sprag,"’ and ‘its phonetic euphony complete.” This is all 
very well and nobody is unwilling that the erratic philological actuary should 
indulge in his ‘‘improvements” to his hearts content, but when it comes to 
engrafting them on to the actuarial literature of the day, the members of the insti- 
tute raise a deprecatory shriek in unison. Mr. Sprague not only propounds his ab- 
normity to his associates, but ‘‘ faith, he'll prent it” in their organ—of which he 
happens for the nonce, to have editorial control. Hence the tempest, and the let- 
ters to the English insurance papers, and the hot speeches from mathematicians, 
whose souls were supposed to soar in the peaceful ether of ‘‘ the asymptotic 
approach to the axis of abscissas"’ and the ‘‘ binominal theorem,"’ and such and 
nowhere else. Said Mr. Newbatt, an ex-president of the Institute : 

If this were an attempt made by an unaccredited member of this institute I ven- 
ture to say that he would be at once laughed at for his folly and rebuked for his 
presumption. ‘And although, for reasons which are at least sufficient to myself, I 
am no longer able to sit on the council of this institute, 1 have yet sufficient faith in 
the independence, in the fairness, and if it should prove necessary, in the courage 
of that body, to believe that, regardless of persons, they will not allow the Journal 
to be made the arena for the display of any private idiosyncrasies ; and I therefore 








call upon them with confidence to prevent this attempt, feeble and futile though I 
believe it to be, to deform and debase the English tongue. (Cheers.) 


And a writer in the Post Magazine, tauntingly observes: 


With all due reference to Mr. Sprague, I should consider he would exercise a 
great amount of discretion in not publishing in the Journal his ‘‘ novelties;"’ the 
Journal was not established for the purpose of teaching orthography. Let Mr. 
Sprague publish at his own expense or by private subscription, his so-called novel- 
ties; and I would suggest that it be called, ‘‘Spragu’s Positiv Sistm of Splling.”’ 

Mr. Sprague, of course, responds. He is an obstinate man; he does not pur- 
pose to resign, and he dves purpose to print his paper in the journal of which he is 
editor, in his own way with all the orthographic innovations. ‘‘ No amount of 
ridicule,’’ exclaims Mr. Sprague, ‘‘ will deter me from publishing these experiments 
when and where I think proper.’’ And we may be sure that he will doit. This 
was the latest phase of the quarrel. How it will end Heaven only knows, but 
probably by a split in the Institute, Mr. Sprague going in one direction and his 
fellow-members in the other. We have been an earnest advocate of the establish- 
ment of an institute of actuaries in this country; but really, if association has the 
tendency to get these learned doctors by the ears over each other's spelling, we 
must consider if we would not be instigating a disturbance of the peace by pur- 
suing the matter further. 





THE AMALGAMATION QUESTION, 


THE National Insurance Convention at its session in Boston, in Sep- 
tember last, appointed a special committee to consider the evils arising from the 
amalgamation of companies in the life insurance business, and to devise a remedy 
for the same. The committee held several meetings, one being of some days in 
length, at the Fifth Avenue hotel in New York, and there was a free interchange 
of thought between the members and many gentlemen interested in life insurance, 
at the solicitation of the former. The current of opinion was nearly all one way. 
The best thinkers and the most practical workers in the profession favored the 
prohibition, or at least the restriction, of amalgamation, at present, and these views 
seem to have been the same that were entertained by the committee, for it has at 
last reached a decision and given publicity to the following report, addressed to 
the National Insurance Convention : 


The undersigned committee on amalgamation, appointed by the National Insur 
ance Convention, would respectfully report that, in their opinion, the evil resulting 
from the power given life insurance companies to re-insure each other's risks, is 

reater than the good resulting from the exercise of that power, and would there- 
ore recommend their brother commissioners and superintendents of insurance, to 
urge upon the legislatures of their respective States, such legislation as will pro- 
hibit life insurance companies from re-insuring each other's risks, until some plan 
can be devised, if possible, that shall prevent what are known as amalgamations, 
and at the same time, permit proper and healthful re-insurance. 


O. W. CHAPMAN, 


SAM'L H. Rowe, 
GUSTAVUS W. SMITH, 


Committee on 
Amalgamations. 


We think that these conclusions will be generally commended in life insurance 
circles. It will be observed, that the committee does not declare absolutely and 
finally against the system of re-insurance. It, in substance, confesses that it can- 
not solve the problem satisfactorily just yet, and pending a wider and more thorough 
discussion, it recommends that what is known as amalgamations shall be stopped. 
In the future, a system which will ensure ‘‘ proper and healthful re-insurance,"’ 
may be contrived. In this hope everybody will join. As now practiced re-insurance 
is a probable injury to the re-insuring company, and possibly of little value to the 
re-insured. The suggestion of the committee, in the matter of urging legislatures 
to prohibit amalgamations, should be acted upon at once. In the meantime the 
question is still open, and the spectacle of companies with impaired reserves 
struggling to save their policyholders, will force renewed reflection, and eventually 
perhaps, a more successful result in the premises. 














THE result of the examination, made by the Illinois insurance depart- 
ment into the condition of sundry New Orleans fire insurance companies which are 
seeking to do business in the northern cities, is decidedly damaging to some of 
them. The Great Western and the Workingmens are discovered to have noassets, 
or, at least, none that approximate in worth to their pretended value. They are 
very properly excluded from Illinois. The Atlas is represented to be in a rather 
better condition. Still, it would be wise fer the public to touch the suspected 
Louisiana companies gingerly. The existence of such concerns as the Great 
Western and Workingmens in Louisiana is a striking commentary on the value of 
insurance supervision. Where Kellogg supervises election returns with so much 
rigor, there is absolute ‘‘free trade '’ in insurance. The people of the state have 
no means of ascertaining the real condition of the corporations soliciting their con- 
fidence, except by the possible intervention of a foreign insurance commissioner. 
If a local company chooses to confine itself to local business it can go on gathering 
in the premiums of the public until it bursts. 





————_—————— 


THE SPECTATOR interviews with prominent underwriters make 
some of our insurance co-temporaries unhappy. We are sorry that anything appear- 
ing in these pages should carry a pang to the heart of a fellow chip, however jaun- 
diced his nature might be, and if we published the paper for his private perusal we 
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should suppress our inquisitorial young person, of course. But as we print THE 
SPECTATOR for the edification of the insurance fraternity, and as it is delighted with 
the interviews, and cries for more, we shall continue the department as long as 
there is an expert in the business remaining above ground whose opinions are 
worth listening to. We may mention, in this connection, that the admirable inter- 
view with Mr. Baker, of the Franklin Fire, of Philadelphia, which appeared in our 
last number, has been widely copied by the non-insurance press, and in each 
case has been prefaced with complimentary remarks. Mr. Baker is an original 
thinker, and, being such, his ideas cannot be expected to suit everybody in the 
business. But he stirs up other men's thoughts, and provokes comparisons of 
views, and that would make him valuable to the insurance world, if he had no other 
merits. Our readers will find, in the present issue, one of the best interviews we 
have had with a life underwriter. Mr. Heber Smith is also a man of ideas. He 
has a practical and clear-cut answer to every proposition submitted to him, and this 
exposition of his views upon his specialty in insurance cannot fail, high as he has 
already stood in the estimation of his colleagues, to add to his reputation among them 





THE Chicago papers print a list of the directors of the counterteit 
/Etna insurance company, elected at a recent supposed meeting of the stockholders. 
An odd feature of the list is that of the nine directors, eight are salaried officers, 
and the ninth is a brother-in-law of the president. Another odd feature is that but 
one of this close corporation, Mr. Cutler the secretary, is known to have any expe- 
rience in the insurance business. Perhaps it is expected that the magic of a name, 
purloined from a great company, will stand in the place of insurance knowledge in 
the procuring of business. The statement made to the Illinois department by the 
company and sworn to before one of its own officers who happens very conveniently 
to be a notary public, also has some odd features. The premium income is put 
down at exactly $1,550.00, and the expenditures for salaries, commissions and office 
furniture at exactly $1,550.00, which shows that there must have been a close shave 
in the office. The bulk of the assets is represented to be in loans on bonds and 
mortgages. An examination of the mortgaged property would probably reveal 
some further odd features. Upon the whole there is an oddity about this counter- 
feit Etna which makes it extremely doubtful if the insuring public will fall wildly in 
love with it. We understand that it is doing a surreptitious business in the state of 
New York. This gives the correct measure of its character, for if it were trust- 
worthy it would come honestly into the state and comply with the demands of the 
law. 





THE officers of the World Mutual Life insurance eompany, of New 
York, are sensitive, we are told, about the reports that it is seeking re-insurance. It 
is true though that Superintendent Chapman has notified it to cease taking new 
business, and to be forced into such a position is quite as humiliating as absorption 
into another company. The World Mutual is not as badly off as some of its 
unfortunate cotemporaries, and probably has saved money enough from the last 
three disastrous years to insure its remaining policies. But its ability to recuperate 
has passed away. The rumors current about it for some time, and the act of the 
insurance department in shutting its doors to business have put a blight upon it 
as killing as a frost on the autumnal vegetation. The confidence of the public is 
the life of an insurance company. It is gone for ever in the case of the World 
Mutual. We fear the old, old moral must be trotted out again as a tag for this 
paragraph, ‘‘ You can’t run a life insurance company successfully without brains.” 





A CORRESPONDENT propounds some conundrums to us respect- 
ing Mr. Hastings, the receiver of the late Security Fire insurance company, of 
New York. We confess that Mr. Hastings’ dilatoriness, his litigious temper and 
his discourteous silence when addressed by the creditors of the company from a 
distance, are unaccountable to us except on the theory that he is taking excellent 
care to make his office profitable to himself. We have received more complaints 
about Mr. Hastings’ administration, and had more trouble to find out anything 
about it, than about that of any other receiver of a New York company. It is 
high time that he rendered a full and final account of his stewardship to the public. 





NATIONAL supervision will do away with all retaliatory laws, dis- 
pense with different standards of valuations, remove the necessity for companies to 
report to thirty or forty different superintendents, and lay before the insuring public 
and underwiters but one annual report in which no conflicting statements will be 
found. If there were no other advantage than the last one to be gained by the 
regulation of the business by the general government, it alone would be a strong 
argument in favor of the proposed change. Congress is given by the con- 
stitution, ‘‘the right to regulate commerce."" Commerce is a business trans- 
action, or according to the lexicon, ‘‘the purchase and sale of a thing, 
which affords ease, convenience, advantage and is useful.” The issuing 
of policies of insurance is a transaction which answers this definition of 
commerce. 





NEWS OF THE MONTH. 


INSURANCE LEGISLATION. 


In the Pennsylvania senate, Mr. Fitch has introduced a bill supplemental to the act 
to amend, revise and consolidate the several laws taxing corporations, brokers and 
bankers, approved May 1, 1868, requiring that corporations shall not be required 
to pay tax upon dividends when they have paid their tax for the same year upon 
the capital stock, and the money paid as dividends included in the capital stock. 

Mr. Williams of the Kentucky House of Representatives, has introduced a bill 

‘to prevent combinations of insurance companies, so as to raise the price of 
rates.’ Mr. Williams is a lineal descendant of the philanthropic parties who 
essayed to wash the blackamoor white. 

Mr. Yager has presented a bill in the Illinois Senate to amend the law relative to 
fire, marine, and inland navigation companies, doing business in that state. The 
amendment provides that an insurance company shall not, after a loss has occurred, 
go into the courts to prove that the value of the property was less than the amount 
for which it was insured; but that, having received premium on such amount, they 
are liable to pay the same, except in cases where the loss is not total, when it shall 
be competent for them to prove the amount of such loss, It further provides that 
no company shall limit the time within which suit may be brought for the recovery 
of insurance money to less than five years. The bill was referred to the committee 
on insurance. It is hardly necessarv to add that Yager is from the ‘ rooral dees- 
tricts.”’ 

On the 1st of January, the new Pennsylvania law with respect to non-state com- 
panies went into operation. By the old law, a fire insurance company could be 
admitted to do business in the state with liabilities 30 per cent in excess of its assets, 
By the new law, assets must equal the liabilities charged against the company, and 
when the latter absorb 20 per cent of the capital stock the capital must be repaired, 
or the business cease. The smaller the stock capital, the sooner a company reaches 
its limit. 

Governor Hartranft in his annual message touched upon insurance matters as 
follows : 


While Pennsylvania can boast of some strong and substantial insurance com- 
panies it must be acknowledged that the want of system in the organization and 
management of these corporations, and the reckless manner in which the legisla- 
ture has granted special charters, together with the entire absence of restraining 
supervision, have introduced defects that cannot soon be remedied. ‘The capital 
with which insurance companies have been permitted to begin, and continue busi- 
ness, is in most cases inadequate, and immediate steps should be taken to place 
insurance in this state upon a firm and enduring foundation. To this end, | 
recommend the enactment of a law providing for the organization and regulation 
of insurance companies, both fire and life, which shall require a certain amount of 
capital as a pre-requisite to commence business, and designate the kind of invest- 
ments to be made, It may also be advisable to compel companies already organ- 
ized to have, within a reasonable time, the entire amount of their nominal capital 
actually paid in and invested in good securities. Fire insurance, excepting that 
conducted within a limited sphere upon the purely mutual plan, requires capital, 
and this capital should be actual and not in the illusory form of stock notes, 
Taking into consideration the enormous sums paid annually by the citizens of this 
state in the shape of premiums to insurance companies, they have a right to demand 
the largest measure of protection against recklessness and fraud. 


The following is a copy of ‘an act in relation to foreign insurance companies," 
passed by the North Carolina legislature, at its last December session : 


SECTION 1. The General Assembly of North Carolina do enact: That when- 
ever the existing or future laws of any other state of the United States shall require 
of insurance companies incorporated by this state, and having agencies in such 
ether state or of the agents thereof any deposits or securities in stich state for the 
protection of policyholders or otherwise or any payment for taxes, penalties, certi- 
ficates of authority, license fees or otherwise greater than the amount required for 
such purposes from similar companies of other states by the then existing laws of 
this state, then and in every such case all companies of such states establishing or 
having heretofore established an agency or agencies in this state, shall be and are 
hereby required to make the same deposited for a like purpose with the treasurer of 
this state, and to pay to said treasurer for taxes, fines, penalties, certificates of 
authority, license, fees and otherwise, an amount equal to the amount of such 
charges and payments imposed by the laws of such state upon companies of this 
state and agents thereof. 

SEC. 2. That all persons violating the provisions of this act shall be liable to 
indictment and on conviction shall be fined not less than five hundred dollars, nor 
more than one thousand dollars at the discretion of the court. 

Sec. 3. That this act shall take effect from its ratification. 


RATES AND SURVEYS IN NEW YORK. 
THE committee on rates and surveys of the New York Board of Fire Underwriters 


submitted, on the 2oth ult., to that body the report of Superintendent Harrison, 
of the bureau of rates and surveys. The following is a synopsis of the report: 


The new system of warehouse rates and surveys has now been in operation one 
year, and the report sets forth what has been accomplished. The inducements 
presented by the new scale of rates have satisfied owners in many instances as to 
the expediency of supplanting the old tinder-box mansard roof with something 
more substantial and less inflammable, and thus comparatively few frame mansards 
have been erected, and frequently plans have been modified to meet the views of 
underwriters. ‘This has been done whenever the plans have received originally the 
approval of the superintendent of the department of buildings as being consistent 
with the present building law. For instance, the owner of the building Nos. 182, 
184, 186 and 188 Chatham street, had received permission from the superintendent 
of buildings to surmount it with a wooden frame mansard roof. He was informed 
by Superintendent Harrison that his rate ef insurance would be at full mansard 
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rates ($1 on each $100) if he were to go on and finish it as he had begun. The 
owner caused the construction of the roof to be changed. The wood-work was 
removed, and metal substituted, at a cost of $2,000. This change alone reduced 
his insurance rate one-half. 

The establishment of the new system has rendered necessary a new survey of 
buildings used as warehouses and storage stores, and the bureau of rates and sur- 
veys has been a centre of attraction for owners and occupants of buildings used for 
storage purposes, who wished to ascertain what alterations were necessary to ren- 
der their property more secure from external or internal exposure to fire. 

The whole number of surveys made by the bureau during the year has been over 
10,000, or an average of more than 32 in each business day of the year. The con- 
ditions of the alteration and construction of mansard roofs embodied in the sched- 
ule of rates are more sweeping than those authorized by the building law of 
this city, inasmuch as they provide for entire protection from external exposure 
so far as the mansard is concerned. 

The atiention of the superintendent has been called by the surveyor's report to 
the fact that a large number of the warehouses in the very heart of the business 
district are occupied for manufacturing purposes of hazardous kinds, where in many 
instances steam engines and boilers are used, as well as fire heat, such as furnaces, 
large laundry stoves, gas jets, drying-rooms heated by stoves, kc. Some decided 
action is necessary, in behalf of underwriting interests, in this respect. Between 
Warren and Canal streets, Broadway and West Broadway, there are 94 buildings 
used for manufacturing purposes. In the aggregate, 2,793 men and wemen are 
employed in these occupations within the district referred to; and some of these 
factories are sections of large warehouses, being sources of danger and a continual 
menace to surrounding interests of immense magnitude. The committee and su- 
perintendent are cle arly of the opinion that there is great danger in this combina- 
tion of wholesale dealers and manufacturers in a district so closely built up and 
containing so large an amount of valuable property. Such an exposure is entirely 
unnecessary, and should not be quietly acquiesced in by the underwriters, whose 
capital is thus needlessly endangered. 

The following is the average now paid for fire insurance on buildings in various 
districts of the city under the present system of rating surveys : 

Average rate of warehouses in dry goods district, 80.25. 

Average rate of warehouses in lower part of the city (below Wall and Rector 
streets), 71.61 

Average rate of all warehouses in te city, 79.25. 

Average rate of storage <p including Mansards on shore line, Brooklyn 
(including stores with elevators), 93.40. 

Average rate of New York aan stores, 88.75. 

Average rate of all New York and Brooklyn storage stores, 98.31. 

In Jersey City and Hoboken, 112.77. 

It is as yet to be demonstrated that the averages are at all too high for the security 
of insurance capital, and a single extensive storage fire might prove that they are 
too low. 





STATISTICS OF FIRES IN 1873. 


THE following is a summary of the losses by fires in St. Louis during the last year: 


Loss to ins. 








MONTHS. Losses. Insurance. : “a 

companies. 
January i creweacies Seals $26,862 $83,095 $19,500 
February er eT 40,045 97,950 34,045 
March ..... Peer rT eT 41,058 73,260 36,748 
oe :iENe eee iol 158,049 249,629 108,033 
May pare we 90,657 82,300 20,657 
eee tase eaeaeiee 286,171 281,800 248,196 
re tatintwicenn hiroed weN SAR ou 5,009 58,750 4,672 
Se nadeahen wns oad 56,695 142,400 37,286 
ce EP OORT TE Cre 19,972 III,700 16,135 
Serer rr rere 21,924 79,300 19,145 
November . (ad hanes eoarrkee 19,994 110,600 33,334 
December . ; 58,321 | 317,050 54,950 
lotals for 1873 $633,317 


$824,757 | $1,713,834 





RECAPITULATION. 


Loss to ins. 


YEARS. Losses. /nsurance. 7 . 
compantes. 
1860. . (thnabaneces $475,021 $974,160 $362,322 
1870, ei : ple ate Gmkaeieen 952,722 1,798,950 650,317 
. ip - 578,584 1,528,550 413,710 
1872 ; ales - 969,377 2,442,945 914,231 
_ ee ‘ 824,757 1,713,834 633,217 


The losses in Cl ricago ‘for the year r ending November 30, 1873, were as follows : 


No. Value of Loss Loss 














Months of Property on on Vpaod 

| Fires. Involved. | Buildings. Goods. _— 
January....... | 52 $773,775 $92,904 $40,561 $133,465 
February ee rer ie, 1,009,250 8,905 15,745 27,650 
March ; 39 541,875 9,890 24 996 34,886 
April ‘ ‘ 26 237,175 19,315 11,790 31,285 
May .... bak ‘a 3 497,930 12,685 79,018 91,703 
June..... re ..| 48 703,550 34,513 89,480 123,993 
er eae | 37 274,535 7,855 7,875 15,730 
August. De Wiha ae wd earn 47 951,805 66,040 51,255 117,295 
September ere a 643,330 125,070 171,585 256,655 
October ...... , cen 49 574,500 30,950 39,850 70,900 
November Pee 334.325 8,239 22,255 30,485 
ere erry = 454 | $6,642,050 | $430,927 | $653,760 | $971,047 








The Philadelphia papers give the following statement of the fire losses in 1873, 
compared with those of the previous year : 

















LOSSES. INSURANCES. 
MONTHS. pera neae oe ee 
1873. 1872. 1873. 1872. 

TOMMY o.oo ceecsesess bee $66,066 $83,939 | $306,975 $276,040 
ee eee 54.063 204,273 || 177,050 592,195 
March. ..........+++- ned 25,046 358,987 478,114 1,932,054 
PE dia dae aawaseaawwaeat 40,238 202,755 267,610 327,74C 
NS Sunt awiee ales we aan 77.927 463,707 280,762 835.984 
eri nes aaitueake wen + 133,822 92,337 564,650 237,800 
2 CR eee Pee eae ae 140,421 446.937 432,149 853,457 
ee pick deer 63,016 47,971 155,712 213,450 
a ee 182,518 15,149 380, 199 390,225 
pe cps OE 48,362 92,241 263,126 519,874 
a er, 54,400 269,463 41,150 279,951 
December ......... ’ ae 133,200 92,047 95,400 455,429 

is woes sokeeueve $1,019,079 | $2,360,820 | $3,443,497 $7,214,199 





The chief engineer of the fire dupeateneat of Louisville makes the ‘Clintig 
i for the year ending December 31, 1873 














MONTHS. Fires. Loss. Insurance. Less over 
Insurance, 
ee ae Soe ae 14 $2,200 $1,350 $850 
February vaneless aera ome 13 4,380 4,230 150 
March...... jihnink wikia Sao enh 14 78,339 58,339 20,000 
eee ee 19 6,040 6,020 2,000 
My «.. 00-05 cseesee je sevisen 16 1,235 1,025 210 
June ..... en ee 16 7,310 2,460 4,850 
July.....--. see eee eeeeeees I4 71,400 71,050 359 
AUgast . 6.0 0s0000 Peer er 13 13,175 | 13,025 150 
September........ +. - 21 9,980 8,280 | 1,700 
i Ae babies 18 81,993 81,493 5c0 
eee ime 12 975 400 575 
ee Sarre eee 13 13,900 12,550 | 1,350 
The following i is the Milwaukee report for this year : 
LOSSES. INSURANCE. 
MONTHS. Riaameires ‘Cuertnee 
Buildings Stock. Buildings . Stock. 

IR dis ots ess sien soevs $12,525 $8,025 $11,000 $9,250 
i ) SE ee Cee 1,300 1,600 1,900 2,200 
a re Per eer . 2,325 2,390 3,050 2,800 
(ere rr 225 100 600 cesses 
BCL. as Soe areew 2,900 SOR. ~saeead 14,500 
i 125 220 600 300 
"6. PRCT TEL 1,700 1,600 3,700 4,300 
August ....... 75,095 175,000 O00 133,000 
September. .........00+20%- 520 300 2,150 1,500 
ER cae cesseesvessenens 340 135 500 500 
November....... be waite 2,830 4,700 3,550 2,500 
| eer 5,550 11,350 || 45,000 8,500 

MSc chan eee . $105,235 $212,420 $132,050 $179,350 


The Boston Journal has compiled from its own files a record of the destructive 
fires of last year, where losses of over $100,000 were involved. Included in the list 
are 17 foreign fires, whose losses amounted to $20,815,000; but, omitting these and 
some 20 large fires occurring in this country, and destroying several millions worth 
of property, but where no figures were stated, the Journal finds that 130 of these 
conflagrations occurred in the United States and Canada, involving losses footing 
up $28,011,000. Then there were 152 fires where the losses ranged from $50,000 to 
$100,000; 306 from $20,000 to $50,000; and 517 destroying from $1,000 to $20,000 
each. These last foot up $3,855,500. The totals are 975 fires, destroying $49,965,500 
worth of property. Of course, this is only a partial and circumscribed view of the 
subject, the figures being collected from only a single newspaper. When al! the 
losses, great and small, are considered, the aggregate must swell to nearly 
$200,000,000 perannum. The last is the estimate of the Cincinnati Commercial, a 
competent judge. Te te Le 

THE CONTINENTAL OF NEW YORK 
THE annual statement of the Continental insurance company, of New York, shows 
the following figures : 


Cash capital........ nds5ek Guess eve PETES TE ski cent Stecruel $1,000,000.00 
I cnrs scheasn a0'Os 08 enynnnenpoewsy causa) ot Reeknengeees ema 1,255,937-08 
THB, SSSR, Gin dnc RR Riatnaeaddetchousteaed $2,255,937.08 


No insurance corporation in the world has a more honorable record than the 
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Continental, and none stands higher in the confidence of the people, The way it 
paid off its heavy losses in Chicago and Boston, and the pluck and promptitude of 
its stockholders, who came to its support with their hundreds of thousands of dol- 
lars to make good the terrible breach in its assets, were themes of praise and admi- 
ration a year ago. 

Under its energetic and sensible management, the condition of the company was 
never better than now. The statement for January 1, 1874, is based on hard pan. 
The officers might have used the customary loose items to swell the amount of their 
published assets, but they preferred to keep within the limit of actual values. For 
instance, the real estate owned by the company is placed in the schedule of assets 
at $650,000, while its value, according to the vouchers, is $703,503.58. In the item 
of unpaid premiums and balances in the hands of agents (a large portion of which 
is included by cempanies under the head of ‘‘ cash assets "’), over $40,000 of business 
reported, but not closed, is zo¢ included. We are assured that there are other 
items treated in the same manner. They are all in the direction of greater solidity. 
The liability of the company for unpaid losses is over $250,000 less than it was a 
year ago; the large amount outstanding at that time having been on account of 
the then recent Boston fire. This amount of loss liability includes all losses of 1873 
which have been reported since, as well as before, the rst inst. The company made 
regular dividends to its stockholders in 1873, as well as in all the previous years of 
its history. 

The Continental now spreads its protecting wings over the property of citizens in 
nearly every state of the Union. It is one of the great companies of America, 
whose name is a synonym of security to the owner of property, and to serve whom 
as an officer and agent is everywhere regarded as an honor. Two of the strongest 
and clearest headed men in fire insurance preside over its destinies: President 
Hope and Vice-President Lamport, the official force is selected with a view to its 
thorough efficiency, and the directors are among the great leading capitalists of 
the commercial metropolis of the western continent. 





THE NATIONAL CO-DUPERATIVE OF 


CHICAGO. 
WE have commented elsewhere on the failure of B. Lombard's National Life 
insurance company, of Chicago. Mr. Kirk Hawes is the receiver, appointed by 
the court. Three days after obtaining possession, he wrote the following letter to 
Auditor Lippincott, which will be read with ‘‘ pathetic interest"’ by the policy- 
holders in the company: 


THE COLLAPSE OF 


CHICAGO, Fanuary 13, 1874. 
To the Hon. Charles E. Lippincott, Auditor of the State of Illinois : 


DEAR SirR—I am in receipt of a note from Mr. Niles, requesting me to furnish 
you such information as I have thus far been able to obtain concerning the affairs 
of the National Life insurance company of this city. 

As I have been in possession of the office but three days, I am able, of course, to 
speak only in general terms. On taking possession, I very soon discovered there 
was very little, save the furniture and books of the office, for a receiver to receive, 
and I deemed it expedient for me to at once turn my attention to the question of 
terminating the liability of the company for any future death losses, so far as it 
could be done, in order that whatever assets the company had left might go, as far 
as possible, towards paying the losses already accrued. 

From the bank pass-book of the company, which I found written up to January 
8, 1874, it appears that the company has to its credit in bank $26.40. No bonds, 
mortgages, drafts, notes, or other securities of any value have as yet come into my 
possession, save six railroad bonds of the Corinth & Tennessee River railway com- 
pany, of $1,000 each, issued December, 1866, which, I understand, have no market 
value. 

I am informed by one of the officers that the company is the owner of several 
other railroad bonds that have some value, but I am unable at this time to give the 
description, amounts or value. The company also holds, as I understand, $20,000 
of stock in the Franklin bank of this city (now in bankruptcy), but I have not yet 
found the certificates. The title to about 71 feet of land on Third avenue, near the 
corner of Van Buren street in this city, is in the company, on which is a six-story 
brick building partially completed. This property is subject to several mortgages 
for quite large amounts, besides judgments and numerous mechanics’ liens, and 
probably would not sell to-day for more than the amount of the claims against it. 

The claims against the company for death losses already amount to about 
$120,000, and others probably will be presented before the liability of the company 
can be terminated. The membership of the company, now represented by policies 
outstanding, is about 4,000. Of the securities of the company at Springfield, sup- 
posed to represent $100,000, you are, of course, already advised. 

As I have said, I can only speak in general terms, and in part from information 
derived from one of the officers of the company. As soon as I can get to it, I pro- 
pose to make a thorough examination of all the transactions of the company, and 
will then report to you in detail, though, from my present observations, I fear that 
it will be next to impossible to give you a satisfactory report, owing to the fact that 
the transactions of the company have been carried on and so generally mixed up 
with the personal affairs of some of its officers. I have discharged all the employes 
of the office, save such as are absolutely necessary to close up the business. I have 
employed a man of large experience in insurance matters, and one acquainted with 
this system of life insurance, to take charge of the mechanical or clerical part, and 
shall give + own personal attention to the matter of winding up the affairs of the 
company. Yours, very respectfully, 


KIRK HAWES, Receiver. 





THE INSOLVENT REPUBLIC FIRE, OF CHICAGO. 


ASSIGNEE PAYSON on the 15th ult. made another report to the creditors of the 
Republic insurance company, of Chicago. The material portions were as follows: 


In the course of the next ten days there will be money enough collected to make 
up the deficiency of $8,000 as above. I therefore recommend a dividend of 25 per 











cent on all claims proved to May 29, 1873, and of 50 per cent on all claims proved 
since, as per above statement. 











ESTIMATE OF ASSETS AND LIABILITIES AFTER PAYMENT OF PRESENT 
DIVIDEND. 
CAS DUOVER OF DIOGO S 6 8 ois cciericcscieresvaccci cacp cma eper age $844,280.85 
Less dividend of May 29 and Jan. 13................. 5 Bapetuanie tae 414,854.77 
Balance due on claims. ..............+ss0s. . $429,426 08 
Estimate of interest on claims.............. 55,000.00 
Total liability to creditors, with interest - $484,426.08 
ASSETS. 
Cash in Second National bank..................4.. $42,703.50 
Cash deposited for costs.................. 10,500.00 
Bills receivable for stock... ... ; 20,000.00 
Balance of certificates deposited 68,439 42 
$141,642.92 
Estimated, collectable on good stock................+2+5. 394.842.50 
Estimated, collectable on doubtful stock. 50,000.00 
Estimated interest on stock...... lal das al ac Np ate kh pacha 25,000.00 
Estimated costs advanced in suits. 15,000.00 


626,485 42 








Estimated assets as to creditors. ..........-..eee00- $142,058.34 


On present assessment of 60 per cent exclusive of costs of collection, which will 


probably be $59,000. My present belief, therefore, is that the present assessment 
of 60 per cent is ample to pay the creditors in full, with interest. If, however, such 
should not prove to be the fact, there is behind this assessment unpaid stock, which 


has not been assessed, to the amount of $899,897.36. As regards future dividends, I 
think that another one of 25 per cent can be paid in June next, and that the remain- 
der, with interest (if allowed by court), will be paid in October or November, 1874. 
Everything has been done that is possible to expedite the collections from stock- 
holders. 

At the time of the panic we had in the@Second National Bank the sum of 
$69,064.74, for which we took as collateral security sundry notes and bills of ex- 
change to the amount of $70,300. We have since collected $26,361.24, reducing 
the balance in the bank to $42,703.50, the greater portion of which is well secured. 
I believe we shall eventually realize the whole amount due from the bank. Even 
in the worst view, I do not believe it possible to lose more than $10,000. As an 
article recently appeared in a daily paper, purporting to be from one of the audi- 
tors, intimating that the reason why the dividend was delayed was because the as- 
signee was receiving interest on funds on hand, I desire to state that I have never 
received any interest or advantage of any sort, direct or indirect, from funds on 
hand, and that my interest is to pay out dividends as fast as possible. Including 
the payment of the present dividend, the company have disbursed since the Chicago 
fire for losses, return premium, and expenses, the sum of $3,046,655.63, and when 
the estate is finally closed will have disbursed $3,500,000, leaving $900,000 of stock 
not assessed. The stock held by insolvents, married women, minors, etc., will be 


not for from $350,000. 








At the conclusion of the statement, it was voted that a dividend should be 


declared in accordance with the assignees report. 


MAJOR-GENERAL SMITH OUTMANCEUVRES HIS ADVERSARIES. 
ON the 15th ult., in the Kentucky legislature, the House committee on insurance 
reported a resolution declaring the action of Insurance Commissioner Smith, ‘‘ in 
investigating the affairs of the Globe insurance company, of New York, in perfect 
accordance with his sworn duties, and declining to consider certain charges made 
against him in this connection; also, a resolution authorizing the committee to in- 
quire into the alleged extravagant expenses of the insurance bureau. Pending the 
consideration of these resolutions, the House adjourned. 

The executive committee of the National Board appointed a special committee to 
take into consideration, and report to the executive committee, the best means of 
resisting the recent assessment of the Kentucky insurance commissioners, to make 
up the deficiency in the insurance department of that state. At a subsequent meet- 
ing of the executive committee, the special committee reported as follows: 


Your committee, appointed to consider and report upon the assessment of the in- 
surance commissioner of Kentucky, respectfully report that they have carefully ex- 
amined the law of that state in relation thereto, and also the bill of items presented 
by the commissioner, and have also read the opinion of the attorney general of the 
state, and, after a full consideration of the subject in all its relations, would recom- 
mend that the several companies so assessed make payment without further delay. 
The law evidently requires an equal assessment to be made on each company with- 
out reference to amount of business done, and in the opinion of your committee, 
resistance on that ground would be useless. It has been suggested that companies 
should make the payment under protest, and your committee would recommend 
that course not so much with the hope of ever recovering the money so paid, as for 
the effect and influence it might have on future legislation. 


D. A. HEALD, For the 


Respectfully, yours, 
J. W. MCALLISTER, ? Committee. 





INSURANCE BY THE STATE. 
THE wiseacres composing that august body, the ‘‘ General Court " of Massachu- 
setts, are giving their attention to a scheme of municipal or town insurance by 
means of which they expect to make insurance dirt cheap and do away with the 
necessity of insurance corporations. They have requested Commissioner Clarke 
to communicate his views on the subject, and he is preparing a report which will 
shortly be submitted. We understand that he solicited an expression of opinion 
from Mr. Henry S. Oakley, president of the National Board of Fire Underwriters, 
and that that able underwriter has written a letter condemning the scheme as 
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utterly visionary and impracticable. The Boston Commercial Bulletin says of the 
movement 


One of our leading local underwriters has been quietly championing this cause, 
and claims that his slate contains the names of nearly one-third of the General 
Court strongly favoring his scheme. He has had a schedule of the risks of the 
state made up by counties, taking detached dwellings as number one, dwellings in 
rows number two, farmhouses number three, barns number four, brick stores 
number five, and so on through the list up to some twenty-five. He has in addition 
a copy of the poll lists of every township, and each individual voter has been rated 
by posted people as to his moral desirability in connection with an insurance risk. 
He claims to be able to show a method for a successful and profitable business, 
writing seventy per cent of the cost price of a risk, no other 
illowed. In cases where risks are offered in rows or blocks, only 
be written upon; as, for instance, in the case of three buildings, 
one of the |} would be covered, and then the merchandise of another, so 
leaving one build in the row in which no risk would be had. The rates are 
planned upon an unusually low scale, and it is claimed, as no commissions will be 


upon the basis 
insurance to I 
every third will 

















paid, and the assured is made co-insurer to the extent of one-third, a good profit 
can be distilled from the scheme. The following are some of the peculiarities : 
Detached dwellings of brick, 20 cents; of wood, 23 cents; farmhouses, Io cents; 
barns and contents, 15 cents; country stores, 30 cents; city stores, in brick blocks, 


28 cents; in wooden rows, 30 cents, contents, 35 cents. Upon 
the rebuilt district in Boston, rates would run as low as 15 cents to leather, hides 
and iron; drygoods and groceries would rate at 20 cents. The paries advocating 
this scheme are safe in their statements, considering these rates, that they can have 
all the business they want; and if these rates will pay expenses, pro‘ect the state 


25 cents, content 


treasury, and give security to the policyholder, then the millenium for insurance is 
at hand 

THE PEOPLE ASKING FOR THE THREE-QUARTERS CLAUSE 
[HE following petition is circulating through the state ef New York : 
To the hi d the senate of the state of New York: 

The undersigned, your petitioners, citizens and property owners of ———, in the 


county of - in the state of New York, do represent that the frequency of fires, 
and the aggregate of property losses thereby, have been so great and so increas- 
sreat as to become not only alarming in the fact but serious in the conse- 


‘ 


ingly 


quences ; and this, too, notwithstanding all the improvements in the construction 
of buildings, the increased use of coal for fuel and gas for lighting, and of improved 
water facilities and fire apparatus. 

We believe. and facts and figures show it that a large proportion, and quite half 


in number, of our fires are of suspicious or of clearly incendiary origin. We do 
lso believe he incentive to and cause of these burnings is very largely the 
full and over-insurance which can be so readily secured under present underwriting 


practices ; t nsurance, as now practiced and permitted, is influential in provok- 
ing th rime, and thus endangering our lives, our property, our cities and villages, 
by instigating the incendiary to mend his fortunes, cover his fraud, or ‘‘ put money 





pu through over-insurance. We do also believe that over and full- 
insurance increases the number of accidental fires, because of the carelessness of 
property-owners, who, being f :lly protected against loss by fire, or so much insured 
as to make an accident a blessing financially, neglect to make repairs and expendi- 
tures to make their property as safe against fire as it otherwise would be, and that 
such fires endanger and destroy as does the incendiary torch. 

All these things have made rapid and heavy advance in rates of insurance, to 
meet the drain upon insurance capital, making it a burdensome tax for a protec- 





tion made the more necessary by these same dangers, and which burden falls upon 
the honest insurer ‘ 

Therefore, we do pray your honorable body to take such action, by enactment, 
as shall prevent tne recovery, under any policy of insurance, of a sum greater than 
three-fourths the loss or damage sustained in any case, and to compel insurance 


corporations to limit their liability to that extent, and thus prevent to some extent, 


crime, loss of life, and conflagrations, give better security to property, and reduce 
the present high rates of insurance made necessary by the evil effects of over- 
insurance 

And your petitioners will ever pray. 


THE BREWERS AND MALTSTERS OF NEW YORK. 

THE annual statement of this sterling fire insurance company, has been published. 
It will he remembered that it went through the Chicago and Boston fires with a loss 
of $125,000, every cent of which was paid from its earnings, and the stockholders 
escaped the assessment epidemic of the time. The managers, therefore, do not 
hesitate to pass a dividend now, since by doing sothe company will be strengthened 
for future work and better profits. The statement shows that the assets on the last 
day of 1873, amounted to $293,576; and the liabilities, including capital stock, 
$212,500, leaving a surplus of $81,076. After deducting from this amount a sufficient 
sum to re-insure the outstanding risks, as required by the insurance department of 
lance of $10,461, is shown. In other words, after the payment of 
every liability, the company has a full capital of $200,000 as originally subscribed, 
and in addition a divisible surplus of $10,461. The directors have decided that it 
is best for the interests of all concerned, to set aside this surplus for the building 
up of the company's solidity. This evinces the right spirit and will be appreciated 
by the insuring public who applaud every movement of companies to make indem- 
nity more certain. The Brewers and Maltsters is under the very capable manage- 
ment of Mr. C. W. Standart, president ; Henry Clausen, vice president, and W. 
B. Ogden, Secretary 





the State 


THE UNION CENTRAL LIFE. 
WE learn from the seventh annual report of the Secretary cf the Union Central 
Life insurance company of Cincinnati, that the last year has been the most pros- 
perous in the history of the company. When the financial panic and the general 
depression in the life insurance business are considered, this may be regarded as 
the highest evidence of the capacity of the management and the energy of its 
corps of agents. The year closes with assets of $984,411.99, being an increase o 








$157,471 64; which increase is invested principally as follows: United States 
bonds, $6,976.75; mortgages, $114.191.01 ; loans upon policies, $13,730.11. The 
company has never invested a dollar in railroad stoc<s or railroad bonds, and, as 
a result of conservative management of the finance department, the company has 
not lost anything by reason of the late panic. During the last session of the 
legislature of the state of Ohio, an amendment to the insurance laws was secured, 
by which the company was enabled to loan money upon its policies, to aid the 
policyholders in the payment of premiums in time of financial embarrassment, which 
has been of great value to the policyholders, and was fully appreciated by them, 
especially during the late panic. Asa result, during the months of October, No- 
vember and December, when, by the reason of the financial condition of the 
country, heavy lapses were expected, the effect was the opposite, there having been 
104 less number of lapses during those months than in the same months of the 
prior year. The Union Central was the first company to adopt this feature for 
the benefit of its policyholders. Several new and successful general agencies have 
been established, and the new business received direct from agencies during the 
year was about fifty per cent greater than any prior year, re-insurance not consid- 
ered. The President of the Union Central Life is Mr. John Cochnower, one of 
the most substantial citizens of Cincinnati, and the Secretary is Mr. N. W. Harris, 
to whose rare executive qualities a great share of the prosperity and reputation of 
the company is due. 


TAXATION OF INSURANCE IN PENNSYLVANIA. 

THE revenue derived by the state from the agencies of the foreign insurance com- 
panies which have branch offices in Pennsylvania—the majority of them being in 
Philadelphia, says the Philadelphia All Day City Item—amounted, during the 
fiscal year ending November 30, 1873, to $353,490.78 in licenses and taxes on 
premiums. Below we give the amount received from such companies as paid an 
excess of $1,000 as tax on premiums. To the amount named should be added 
the $500 in each case exacted as a license: 


Charter Oak Life, of Hartford. $8,171.06 ; Hanover Fire, of New York. 2,255.34 
Security Fire, of New York... 1,122.35 | Liverpool, London & Globe. 3 327.42 
Knickerbocker Life, of N. Y. 6,008.62 Continental, of New York 2,950.02 
Guardian Mut. Life, of N. Y.. 2,953.51 | 42tna Life, of Hartford 11,995.03 
Continental Life, of N. Y.... 6,020.05 | Excelsior Life, of New York.. 1,167.02 
North American Life of N. Y. 4,575 6r | New York Life............. 7,925.87 
Mutual Life, of New York.... 32,878.55 | New England Mutual Life, of 

Phenix, of Brooklyn....... cs SEE IES sacs eckat conentin + 7,234 57 
Manhattan Life, of New York. 3.019 85 | Equitable Life............... 10,529.97 
Germania Fire, of New York. 4,803.25 National Life, of the U.S 3.363.91 
Royal, of Liverpool......... 12,580.27 | Metropolitan Life, of N. Y. 2,131.34 
Home, of New York...... .-+ 4,967.00 | Massachusetts Life.......... 2,966.70 
Hartford Fire, of Connecticut. 3,303.44 A2tna, of Hartford........... 10,601.47 
United States Life, of N. Y 1,130.98 Phoenix, of Hartford......... 2,300.31 


Continental Life, of Hartford. 


2,033.00 Phoenix Mutual Life, of Hart- 
Westchester Fire, of N. Y. 2,166 90 BGi6cc0csccesaacucaannens 3,657.39 
Republic Fire, of New York 1,144.55 Atlantic Mut. Life, of N. Y.. 1,423.77 
Queen, of Liverpool......... 3,384.64 Connecticut Mutual Life, of 
Imperial, of London......... 3,877.00 i. ee ae A ee 19,804.34 
Washington Life, of N. Y.... 3,285.40 | Mut. Benefit Life, of Newark. 18,155.82 
Travelers, of Hartford 3,240.68 Making a total of more than $225,000.00 





A CONTROVERSY IN ENGLAND. 
THERE is a wordy war going on in England between Mr. Watson, Manager of 
the Scottish Provident Institution and Mr. W. Howatt, the Scottish Manager of 
the Equitable Life Assurance Society of the United States. The London Post 
Magazine says: 


It appears that in the latter part of last year, Mr. Watson addressed a letter in 
the ordinary course of business to one of his agents on the quesiion of the American 
Life companies in England in which, as apoint to his arguments, the figures of the 
Equitable were introduced and discussed. This letter, unfortunately, we think, 
was issued early in November as a circular, and drew forth a reply from Mr. 
How?tt in defence of his office with a counter attack on the Scottish Provident. 
Mr. Watson rejoined, and the three letters are now i-sued together. Mr. Watson 
raised a point which has not been successfully combitted by Mr. H watt, and 
which, though it is to be hoped it will never require sober calculation, is deserving 
of consideration. How would the English policyholder stand in the event of a war 
with America? We should probably have hesita‘ed to put such a ques‘ion our- 
selves having in view the very remote possibility of such a calamity,—but it is put 
and should be answered. Mr. Howatt's reply is simply that war, if it ever occur, 
will not affect assurance one iota, adding with more than questionable taste, that 
Mr. Watson himself ‘‘does not believe it will.’’ Not one line of argument. To 
suppose that the enlighiened men at the head of the American Life offices would 
ever, of their own motion, repudiate a contract is an absurdity ; but law is law, 
and we ask, what would be the position of the Manager, say of the Equitable, if, 
on the happening of this contingency, a policyholder in New York applied for an 
injunction to prevent the payment of any claims to the subjects of the country with 
which his government is at war ? 





THE AMERICAN CENTRAL, OF ST. LOUIS. 
THE twentieth annual exhibit of the American Central insurance company, of St. 
Louis, has appeared. The subscribed capital of the company amounts to the 
large sum of $1,375,000. The cash capital is $257,000, and the surplus $347,706, 
making the gross assets $622,706, which shows an increase in assets over the 
previous annual statement of $77,762. The bulk of these assets consists of 
registered bonds of the United States and bonds of the state of Missouri, which 
are available for cash at a moments notice. It was the insurance commissioner of 
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Massachusetts, who after examining the condition of the American Central, pro- 
nounced its assets to be among the ‘‘ cleanest ” he had ever seen. With this sub- 
stantial backing, it is but natural that the company has a high reputation for 
reliability, and its honorable mode of settling its losses makes it popular with the 
people. Another strong point in the company’s favor is the character of the gen- 
tlemen composing its board of trustees. They are among the leading financiers, 
merchants, manufacturers and public men of Missouri, Illinois and Indiana. At 
their head stands the president, Mr. George P. Plant, a wealthy mill owner and 
ex-president of the Merchants Exchange, of St. Louis. The vice-president is 
Mr. S. M. Dodd, of the heavy dry-goods house of Dodd, Brown & Co., of St. 
Louis. Mr. George T. Cram, the secretary, is known throughout the west as one 
of the most thoroughly trained and energetic of underwriters. He is ably 
seconded by Mr. Charles Branch, the assistant secretary, and the treasurer is Mr. 
Felix Coste, president of the Bank of Commerce, of St. Louis. These names 
are a guarantee that the affairs of the American Central will be conducted in the 
interests of policyholders and stockholders, with an intelligent conservatism. The 
New York agents are Messrs. Monrose & Mulville. 


THE NIAGARA FIRE, OF NEW YORK AND ITS WESTERN AGENCY. 

THE Niagara Fire insurance company, of New York, with its cash assets of 
over $1,250,000, re-enters the agency field as an independent corporation under the 
most favorable auspices. The officers are tried and popular underwriters, and 
will maintain the excellent reputation of their company. They have been pecu- 
liarly fortunate in securing the services of Mr. David Beveridge, as the manager of 
the western department of the company, with headquarters at Chicago, Mr. 
Beveridge is known throughout the length and breadth of the western country as 
an efficient and energetic fire insurance agent. His present jurisdiction comprises 
the states of Illinois, Wisconsin, Minnesota, lowa, Missouri, Kansas, Nebraska, 
and the Territories, and he is busily engaged in establishing agencies for the 
Niagara therein, under its new departure. Mr. Beveridge has recently associated 
with him, Mr. Joseph S. Harris, late the state agent for Wisconsin and Minnesota, 
of the Insurance Company of North America and Pennsylvania insurance com- 
pany. The firm name will be Beveridge & Harris. With so strong a team as 
these gentlemen make, the Niagara will not fail to find the western arena _profita- 
ble. The central department is under the control of Snider & Lindsay, with head- 
quarters at Cincinnati, Ohio. They are, also, very valuable representatives of the 
company. Capable agents will find that the honorable fame, earned by the Niagara 
during its years of successful work, will be a tower of strength to them in their bat- 
tle for business. 

SALES OF NEW YORK INSURANCE STOCKS. 

THE following sales were made of New York insurance stocks at the prices annexed 


at the Exchange Salesroom, January 21 : 
Shares Price 


Howard Fire insurance company........ paiva ais 80 94 
Niagara Fire insurance company.......... Sere 20 104 
Howard insurance company......... ee ee ee ae Tecra 60 95 
Clinton insurance company.......... if vexre eis 30 119 
Firemen's Fund insurance company...... é nen ae 81 
United States Fire insurance company eee a 50 142 
Westchester Fire insurance company...... Pia theds 50 116% 
Resolute Fire insurance company..... widen ere ee 20 69% 
Park Fire insurance company..... : RE Oe 5 156 
Firemen's insurance company...... Priel caeeaskowce ewes 50 102 
Continental insurance company...... Ait eeee ce errs 24 114% 
Arctic Fire insurance company....... tere oA 64 76 
Republic Fire insurance company.................... Ja eee 8 go 
Mercantile Mutual (Marine) insurance company............ : 10 60 
Washington Life insurance company pearen aians 50 100% 
Phenix Fire insurance company................. ere 20 100 
Howard insurance company.......... page caw. Sm sha hoes Sere 16 98 
Arctic Fire insurance company. . ae 16 77 
Home insurance company...... - eee ee Pt Te 150 97-100 


A SUCCESSFUL KENTUCKY COMPANY. 
WE have seen a statement of the business done by the Merchants insurance com- 
pany, of Louisville, Ken., from its organization in July 1866 to January 1, 1874. 
The record is truly noteworthy and reflects the highest praise on the management. 
The receipts during that time were $343,685.58, and the disbursements, including 
losses, rebate, re-insurance, expenses, and $80,000 in dividends, $322,749.53, show- 
ing a balance of profits on hand of $20,936.05. The surplus of the company as 
regards policyholders on the 31st of December, was $14,920 74. It is preper to 
remark that this company has no assets in the hands of agents, nor in any intangi- 
ble real estate, office furniture, fixtures, etc. Its career has been as honorable as 
it has been successful, and it is an institution of which the people of the “ Falls 
City are proud. 
THE NATIONAL CONVENTION BLANKS. 
‘THE special committee appointed by the National Insurance Convention, consist. 
ing of Commissioners Clarke of Massachusetts, and Row of Michigan, have 
submitted to the life insurance companies for criticism and suggestions, copies of 
the ‘‘convention blank,” which has been in general use since 1870, and the new 
‘balance sheet ’’ proposed by Commissioner Row. The balance sheet is designed 





to show the condition of the company and at the same time compose a balance of 
the net or realized assets. The principal points of difference between it and the 
convention blank consists mainly in a re-arrangement of the interrogatories con- 
cerning income and disbursement, and a separate classification of the items of net 
or realized assets, which form the actual ledger balances, from other assets which 
have not passed through the channel of income, but are yet in expectancy. This 
form of statement is based on a system of accounts, which contemplates that if to 
the net or realized assets, on the 31st day of December, 1872, the actual income 
received during 1873 be added, and from such the total disbursements for 1873 be 
subtracted, the remainder should be the ledger balance sought. Companies are 
requested to communicate their views in detail as to the respective merits of each 
form of statement, suggesting such amendments as may appear necessary, to 
either member of the committee on or before the first of May next, and they will 
be laid before the National Convention at its next session in September. 





TAXATION TO BE INCREASED IN MILWAUKEE 
A REPORTER of the Chicago Tribune telegraphs from Milwaukee : 


The question ef imposing a further tax upon the earnings of the insurance com- 
panies will be made the subject of a special report to the common council by the 
legislative committee in a fewdays. The companies at present are required by 
state law to pay a state tax of 2 per cent on all the premiums received throughout 
the state, and in addition to this 2 per cent on all premiums received in cities sup- 
porting a paid fire department, to the city treasury. These taxes release the com- 
panies from the payment of all other state, county, and municipal taxes, except 
upon real estate. The proposition to be made by the legislative committee, it is 
understood, will be to raise the local tax to § per cent of the premiums, the pro- 
ceeds to be applied to the fire and water departments. In favor of this, the com- 
mon council—having been canvassed—appear to be almost a unit. The arguments 
used are, that the companies have greatly increased their rates without due cause 
and without a corresponding increase of risk, and that the construction of water- 
works by the city, at a cost of over $2,000,000, has actually greatly reduced the 
risk. Part of the burden of paying this cost, the councillors say, ought to be 
borne by the insurance companies; and the report of the committee will recom- 
mend that steps be taken to secure the passage of the bill by the present legislature, 
sanctioning the increased tax this year, unless the companies voluntarily lower 
their rates to the former standard. 

The way to bring these politicians to their senses will be either to withdraw 
insurance capital from Milwaukee or charge the taxes separately to the insured on 
the policies. 

THE LAST SCENE IN THE CAREER OF THE ST. LOUIS MUTUAL 
LIFE. 

THE transfer of the St. Louis Mutual Life to the Mound City Life, took place 

January 17. The St. Louis Journal of Commerce describes the scene thus: 

Promptly at two o'clock Captain James B, Eads, accompanied by Secretary 
Lennox, both representing the Mound City Life, entered the room of President 
Lewis, of the St. Louis Mutual. Here they found a number of the directory of 
the latter company, among them John G. Priest and J. Phil. Krieger, with the 
company’s attorney, General Noble. Captain Eads produced a ce rtificate from 
superintendent of insurance, General Blair, setting forth that the Mound City Life 
had increased its capital stock from $500,000 to $1,000,000, and that he had 
examined the securities and found them to be ample and satisfactory to the 
department. Captain Eads then made formal demand of President Lewis for the 
books, papers, franchises, etc., ef the St. Louis Mutual Life insurance company. 
Luncheon had just been announced, and as the gentlemen were on the point of 
partaking, an adjournment was had, before any answer was returned. In con- 
versation, however, with General Noble, Mr. Donovan, Mr. Krieger and others, 
these gentlemen informed our reporter there would be nothing in ‘the way of the 
consummation of the transfer, if the bookkeepers and clerks had their papers in 
proper shape. So that by the time these lines are read, the St. Louis Mutual is no 
more, and there is an end te all its notoriety. 


THE ATLANTIC AND PACIFIC, OF CHICAGO. 


THE first few months’ experience of the Atlantic and Pacific insurance company, 
of Chicago, demonstrates that it is under a careful, prudent and yet exceptionably 
energetic management. It already shows a surplus of $105,644, as the result of this 
initial effort to ebtain business. Of this the eastern department, under the direc. 
tion of Mr. H. Prindle, has contributed $75,475, and not a single loss. We 
believe that we can well term this success remarkable. Mr. Prindle is one of the 
shrewdest underwriters in the east, and can give vitality and push to a new com- 
pany if anybody can. The assets of the Atlantic and Pacific on the rst of Janu- 
ary, were $330,144. The total business done in premium receipts in December 
last was $53,875, and the losses occuring during the month only $6,335. The 
company has been admitted to do business in twenty-six states, including Massa- 
chusetts and New York. 





THE MANHATTAN FIRE OF NEW YORK. 


THE new Manhattan Fire insurance company of New York, has been in the field 
now less than two years, and under the capable management of President Smith 
and Secretary Bedell, it has already accumulated a surplus of $85,087. It is well 
known that there are reputable companies that have been in the business for years, 
that have not done as well as that. Itspeaks unmistakably of the prudence that 
has characterized the business of the company in the taking cf risks, and at the 
same time of the activity of its officers and agents. The company started 
with a capital of $250,000. The assets now amount to the handsome sum of 
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$586,451. The directors are among the solid capitalists of the Empire city, and the 
company, therefore, presents itself for public patronage under the best of auspices— 
financial soundness and skilled ability in its executive department. 


THE NATIONAL FIRE, OF HARTFORD. 


HE National Fire insurance company, of Hartford, Conn., has begun the new 
year with solid assets of $831,850.28. Looking over the schedule the critie will 
fail to find one item which is not as sound as greenbacks. ‘To the item of cash is 
credited, $116,487.28; to that of bonds, $128,120; to that of stocks, $290,265; to 
that of bills receivable secured by mortgages, trust deeds, stocks and bonds, 
$283,823, and to that of interest accrued, $13,154. Here is as clean a list of assets 
as ever an insurance company sent up to an insurance commissioners office. The 
National Fire has the strongest possible element of success in its home officers. 
Mark Howard is recognized by his insurance brethren as one of the 
The company is also well off in its secretary, Mr. 
James Nichols, who has had a large and valuable experience as an underwriter. 
Under such guidance the National is becoming one of the strongest companies in 
the country 


President 
ablest men in the profession. 


THE HOME INSURANCE AND BANKING COMPANY OF TEXAS 

\ PARAGRAPH in our St. Louis correspondence of last month contained a reference 
to a Texas company, which was said to be seeking business northwardly, whose 
assets were $216,000, of which $203,000 were ‘‘in bank," supposed to be the 
‘‘ banking side of the institution." The name of the company was incorrectly 
given as, ‘‘ The Texas Banking and Insurance company.” It should have been 
‘The Home Insurance and Banking Company of Texas."" We have received a 
communication from the cashier and secretary of the latter, in which he says: 

The deposit ‘‘in bank "’ of $203,000, to which your correspondent alludes, is 
correctly stated, as being in the banking department of this company, but the 
statement of the banking department shows how the $203,000 is invested, 
and we would refer youto said statement. It is not our desire, by any means, to 
intrude ourselves upon the northern states, unless our condition is perfectly satis- 
factory to them, and our annual statement up to December 3rst, will be subjected 
to the commissioners, and the closest scrutiny invited. 


THE PENN FIRE OF PENNSYLVANIA 

Mr. J]. W. CHAMBERLIN, No. 150 Broadway, New York, has been appointed 
general agent of the Penn Fire insurance company, of Pennsylvania, for the state 
of New York, except Buffalo and the ‘‘ Metropolitan District." Mr. Chamberlin 
has had an extended experience in fire underwriting, and is both capable and pop- 
ular. He will prove to be an efficient ally of the company in the large district over 
which he has been called to preside. The Penn Fire had on the rst of January, 
$410,866, in cash capital and assets; a very handsome increase over last year. 
Though the company is young it has earned an enviable reputation for strength 
and fair dealing with its customers. It is efficiently officered and has a board of 
directors of substantial Philadelphians. If the past is an earnest of the future, the 
Penn Fire will become before many years, one of our leading companies. 


THE UNITED STATES LIFE. 

THE statement of the company for the vear ending December 31, 1873, is a most 
satisfactory one. On a four per cent basis, the surplus as regards policyholders, 
amounts to $630,443.46, and upon the New York standard of valuation, $915,448.46. 
The company has 10,165 risks in force, insuring $23,003,316. One of the most 
pleasing features of the report, to policyholders, will be the evidence that the 
interest receipts are now larger than the average death claims. This enables the 
company to pay its losses without touching the premium income of $1,148,624.92, 
nor the reserve fund of $3,145,767. No more convincing proofs are needed of 
energy and prudence in the management of a life insurance company. 


NEW YORK COMPANIES IN MASSACHUSETTS. 
THE following shows the gross premiums paid in Massachusetts te New York 


insurance companies for the calendar year: 
Life. Fire and Marine. 


1872.. .... $3,847,126 $3,346,087 
Bi i. esks i alcaue ewe eee takes eaeees - 4,434,682 1,540,736 
1870 ‘ _— 4,171,447 1,502,707 
eer ceeeee. 4,983,434 1,808,648 
1868 3,083,283 1,790,841 

i). eee mee, ee . $20,519,972 $9,988,019 


SALES OF PHILADELPHIA INSURANCE STOCKS. 


THE following are the quotations of Philadelphia insurance stocks sold since our 
last issue : 


Par Sales. 

Franklin. $100 450.00 
Pe Nc -: tng atomxgtvidin kee chews ns xeetedie Geaaatd 5° 148.00 
Reliance. SR re Pen ore ee ay RP a eee 50 44.00 
Delaware Mutual.. Season geht Gale veeethiaaee ctw yee 25 25.50 
Insurance Company of Nofth America....................... Io 30.00 

= ei _ allotments...... pas Beus - 9.50 
Pennsylvania Life and Annuity company..... secerccescese -» 300 160.75 





INSURANCE IN THE COURTS. 


The western papers chronicle another supposed ‘‘ Goss case."" The circum- 
stances are similar and are certainly very remarkable. About three months ago a 
Mrs. May Stevens, at that time employed in a paper-mill, insured her life for the 
sum of $19,500—of which $5,000 were in the Mutual, of New York, $5,000 in 
the Home, $5,000 in the Michigan Mutual, $3,000 in the National, of Washington, 
and $1,500 in the Massachusetts Mutual—a quarter's premium upon which 
amounted $150. The Travelers had an application for $5,000 more but declined 
it. Mrs. Stevens resided at Ypsilanti, Mich., and the policies were probably 
effected through these agencies. On the 19th of November following the insured 
Mrs. Stevens married a William J. Robinson, at one time a clerk at Coldwater, 
and subsequently a commercial traveler. The newly married couple resolved to 
leave Michigan for Texas, where Robinson expected to enter into business with a 
friend, and everything was packed ready for the journey. An evening before the 
intended departure, there were assembled together Mr. and Mrs. Robinson, and 
several members of the family. Mrs. Robinson having been absent from the 
room about ten minutes, some anxiety was expressed by her husband, and the 
party went in search of her, and shortly after found her body in a cistern of water 
in the back kitchen. Her feet were uppermost, and it was supposed that whilst 
endeavoring to procure water for the purpose of a bath, which she was in the 
habit of taking, she fell into the water whence she was unable to extricate herself. 
The cistern was about four feet square and the water only three feet in depth. 

It is atleged by the agents of the insurance companies, that the body discovered 
in the cistern is not that of the insured, who is concealed by previous arrangement, 
awaiting the collection of the claims upon the compaanies, when she will pro- 
ceed to Texas and enjoy the fruit of the deception. 

A cotemperary says: 

Whether the claim is legitimate or not, the risks to such an inordinate amount 
under the circumstances, ought not to have been taken. Jt is this indiscreet and 
rash acceptance of risks that encourages fraud. A poor widow with two children, 
working in a paper-mill for her daily bread, is no subject for $19,500 of life insur- 
ance, and it is astonishing that she should have been able to convince five life com- 
panies to the contrary, and that they should not awaken to a sense of their indis- 
crimination until the claim is made. 


The supreme court of Massachusetts has decided the case of James Johnson 
against the Phoenix fire insurance company of Hartford, which has been pending 
since 1870. ‘The suit was brought to recover on a policy of insurance for $2,700 
issued by the company's agents on‘a one story wooden frame building, and on the 
stock of boots, shoes and leather therein, situated on Central street, Andover, 
which were destroyed by fire on the 16th of March, 1870, The case was tried in 
Essex county, and a verdict returned of $2,456.66 for the plaintiff. Exceptions were 
taken by defendants counsel on the ground that no proper certificate of the loss 
was produced by the plaintiff as requested by the express terms of the policy, the 
clause upon which the issue was raised being as follows: ‘‘ The assured shall, as 
soon as possible, furnish a certificate under the hand and seal of a magistrate, 
notary public or commissioner of deeds (who is nearest to the place of the fire, and 
who is not interested in the loss), stating that he has examined the circumstances 
attending the loss, that he knows the character and circumstances of the assured, 
and verily believes that the assured has, without fraud sustained loss on the property 
insured to the amount which the said magistrate, notary, &c., may certify."" The 
court has now sustained the exceptions, ordered the verdict to be set aside and a 
new trial to be had, on the ground that “the plaintiff, not having furnished the 
requisite certificate, nor introduced any evidence that the defendants did anything 
to prevent his getting a certificate or to waive the want of one, could not maintain 
his action.” 

In the case of C. Crean, administrator of D. J. Regal vs. The Excelsior Life 
insurance company, of New York, in the Baltimore Court of Common Pleas, the 
jury gave a verdict for the plaintiff for $2,120. The deceased made application to 
the agent of the company at Baltimore for a policy of insurance on October 29, 
1872, and several days after paid $5 to the agent, on the condition that it was to be 
considered a part of the premium if the risk was accepted by the company; and if 
not accepted, the money was to be returned on the presentation of the receipt. 
The company rejected the application on November 1, 1872, and notified the agent 
ofthe same. The applicant never called at the office to see about his policy, but 
after his death, which took place November 15, 1872, his attorney called and was 
tendered the $5, and notified of the rejection of the application. The court 
instructed the jury that the receipt of the agent, taken by itself, was not evidence 
for the plaintiff of a contract for insurance, upon which there could be a recovery, 
unless they believed that the defendant had accepted the risk and consented to 
insure the deceased, and that said acts were not ratified to the deceased; and that 
if they found that the application was rejected by the company, as appeared from 
the evidence, they should find for the defendant. A motion for a new trial was 
filed by the attorneys for the company. 


In the Supreme Court of the United States, opinions have been read in the Chi- 
cage bankrupt insurance cases by Mr. Justice Miller. The principal opinion was 
in Sawyer vs. Hoag, assignee of the Lumbermens insurance company. Sawyer 
had subscribed for $5,000 of the original stock, and given his check for the full 
amount. He then gave his note, at 7 per cent interest, for $4,500, and took back 
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the money as so much as the check. As between the parties, this was no doubt a 
loan; but as to the public, the court held it was a credit for so much on the stock, 
as a stock note; so that Sawyer could not set up a dona fide claim against the com- 
pany as a set-off against the note, but must pay the full amount of the note to the 
assignee, and then take his dividend for his debt against the company with the 
other creditors. In the same way was decided the cases of Jaeger vs. Vocke, and 
Marger vs. Vocke, assignee of the Germania insurance company, of Chicago, both 
involving the same principles. Several other cases, involving the same questions, 
including Jonathan Y. Scammon vs. the assignee of the Mutual Security insurance 
company, are still undecided, but, of course, will be controlled by these decisions 
when reached, all finding their origin in the great Chicago fire of October, 1871. 
AN important case was recently decided in Baltimore in the United States court, 
affecting the rights of married women. The suit was originally brought by the 
Nationai Life insurance company of Washington against Mrs. Rosalie C. Barry 
and Horatio L. Whittridge, and the amount at issue was $5,000, which was due on 
a policy of insurance on the life of John S. Barry, who died on the 18th of March, 
1873. In August, 1871, Mrs. Barry signed an assignment of the policies to William 
H. Brune, who turned them over to Whittridge for the benefit of his creditors, to 
secure certain money which Barry was owing to Brune. The amount due upon 
the policy in dispute was deposited with the court, Whittridge claiming that under 
the assignment to Brune it was a valid assignment of all the policies upon Barry's 
life, while on the other hand Mrs. Barry claims it was void. The court decided 
that the fund belonged to Mrs. Barry, both because the husband did not join in 
the assignment and because the assignment was not the free and voluntary act of 
Mrs. Barry, but was obtained from her by fraud upon the part of her husband 


There will shortly be tried before the Superior court in New Haven, the suit of 
Fanny E. Savage against the Travelers insurance company, of Hartford, for the 
recovery of $5.000 insurance upon the life of Jesse Savage, of New Haven, who 
met a violent death in that city in October, 187 The question to be determined 
is whether Savage was murdered or committed suicide, and the circumstances bear 
a strong resemblance to those of the Colvocoresses case. Mr. Savage claims to 
have been attacked and stabbed while on his way home at night. He died on the 
fourth day afterwards. <A singular feature of the case is that the police officers, 
Captain Catlin and Detective McCoy formed different theories as to the cause of 
death. The former adopted the suicide theory, and it is said will upon the trial 
divulge important facts tending to make good his belief. The detective, who, bv 
the way, has since died, believed that it was a case of murder 


For two years past, a pretended corporation called the United States Accident 
Live Stock insurance company, has been operating in Indianapolis, Ind., issuing 
policies and doing a general insurance business. Some time ago an action in quo 
warranto was begun by the state, on the relation of J. J. Cofer, against the officers 
and stockholders of the company. The complaint alleges that the defendants 
have not organiztd a corporation according to law; that there is no law authoriz- 
ing such a corporation; that the defendants have been claiming and using the 
pretended franchise of a pretended corporation, while in fact there is no such cor- 
poration. The trial was concluded January 17th, the jury finding a verdict for 
plaintiff. 





MERE MENTION. 


-~There was no new life insurance company formed in England, last year. 

—The Brooklyn Life insurance company got out the handsomest calendar of the 
year. 

—The London company to insure the baggage of passengers is not a success 
so far. 

—Taxation bills to fleece the insurance companies are plentiful in the California 
legislature. 

—There is to be an Orange City insurance company in New Jersey, with a capi- 
tal of $200,000. 

—The Union Fire, of Baltimore, has retired from business. It found under- 
writing unprofitable. 

—The German, of Erie, has made up its impairment, and is about to join the 
National Board. Sensible. 

—A bill is before the New Jersey legislature to incorporate the Sun Fire insur- 
ance company, of New Jersey. 

—The London Post Magazine, says that the American life companies having 
agencies in England are not doing well. 

—The Mutual Protection Fire insurance company of the District of Columbia, 
has applied for a charter from Congress. 

—The Town and County Provident Institution, is a new company in London, 
which proposes to insure against sickness. 


—The report of John Clinton Gray, to whom was referred the account of all the 
proceedings on oath of George B, Satterlee, the receiver of the estate, funds and 








effects of the Washington Fire insurance company, has been confirmed by order 
of Judge Brady. 

—The Madison Mutual, of Wisconsin, another ‘‘ purely farmers company,’ 
announces that itis going to insure busi :ess risks. 


—The Norwich Provident which did not come to America, has gone to France, 
where there is no supervision and no questions are asked. 

—The directors of the Insurance Company North America, of Philadelphia, 
have decided to double their present capital, which is $500,000 

—The report that the Guardian Mutual Life, of New York, is negotiating to re- 
insure its risks, is, we are assured, without a particle of foundation. 

—The fire underwriters of Baltimore, are moving in favor of more efficient ac- 
tion for the suppression of the sale of explosive illuminating fluids. 

—The Boston Commercial Bulletin says: ‘‘ The profits of one of our best Bos- 
ton companies for the year net $4,670.40, or one per cent, to stockholders.’ 

—Through the courtesy of the publishers, we have received the Elsner Almanac 
for 1874. It is the standard annual of insurance facts and figures in Germany. 

—Mr. Russell S. Taft has been re-elected president of the Vermont life insurance 
company. The business of last year was larger than that of any previous year. 


—The Watertown N. Y. Times, says that the Agricultural ‘‘stands a monu- 


ment,’ etc., etc. Yes, and very soon a monument will stand for the Agricultural 
—One of the neatest and best arranged of annuals is the Philadelphia Public 
Ledger Almanac for 1874. It is a cyclopaedia of information about the Quaker City. 


—The executive committee of the National Board has reconsidered its resolution 
advising the consolidation of the New York, Pennsylvania and New Jersey state 
boards 

—Dan Bowmar, agent for the Williamsburg City Fire, in Chicago, advertises 
that he will write risks ‘‘ without reference to the arbitrary rates of boards or 
cliques. 

—The co-operative insurance bund of the New York Produce Exchange has 
fallen through. It was found to be a rough thing on the younger members, and 
they bolted. 

—The Union insurance company of Bangor, Me., has voted to reduce it, 
capital stock to $100,000, which will make {the company unable to do business in 
Massachusetts. 

—Logansport, Ind., has a defaulter in the person of W. R. Mullett, agent for 
the Traders, of Chicage, and Girard, of Philadelphia 
nies about $800. 


He owes the two com pa- 


—The Agricultural of Watertown has been sued and been beaten in a case 
before the United States District Court at Springfield, Illinois. The verdict for the 
plaintiff was for $1,548. 

A man who is going to raise a $10,000,000 fire insurance company under a 
national charter, is still prowling around Boston. The Commercial Bulletin gives 
him an occasional puff. 


—An application has been made in the Massachusetts legislature for a charter of 
a joint stock company which will guarantee the fidelity and pecuniary responsi- 
bility of persons in trust. 

—Mr. Tom Hughes, M. P., has been trying to induce the stockholders of the 
Crystal Palace at Sydenham, to form an insurance fund on the building, among 
themselves, but without success. 

—The Farmers and Merchants insurance company, of Hamilton, O., is in trouble 
with its stockholders, a part of whom have employed a lawyer to look into its con- 
dition, which is claimed to be bad. 

—A correspondent at Hudson, Mich., says that the Westchester, of New York, 
Humboldt, of Newark, N. J., and Amazon, of Cincinnati, non-board companies, 
are writing at ruinous rates iu that place. 

—The Philadelphia Inquirer, the principal family paper of that “city, and the 
Philadelphia All Day City Item, copied THE SPECTATOR interview with President 
Alfred G. Baker, of the Franklin Fire, in full. 

—The man who caused the great conflagration of August 2, at Portland, Oregon, 
by firing the city in several places, was arrested a few days ago. His name is St. 
Clair, and he boasts that he is a ‘‘ communist.” 

—Mr. Brainard Rorison, the Indiana state agent of the Connecticut Mutual Life 
started out on a tramp recently, and took 19 risks, aggregating over $100,000 in 
four days. The premiums amounted to about $4,coo. 

—The insurance agency of Critchell & Ford, has been dissolved, Mr. Ford 
retiring, and Mr. Critchell continuing the business as local agent for the Phenix 
of Brooklyn, and the Mississippi Valley, of Memphis. 

—The Farmers, Merchants and Manufacturers Fire insurance company of 
Ohio, has made up its impairment and received a certificate from Superintendent 
Church to go ahead. It did not cease taking business for a single day. 

—The second annual statement of the National Fire insurance company of 
Philadelphia, is out. Its assets January 1, 1874, were $567,980. The number of 
policies issued in 1872 was 6,753, and in 1873, 16,112, which shows a remarkable 
increase in business in one year. The company is under a first class management 
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and has taken a front position among the Quaker Citycompanies. Simon J. Stine 
is president, and H.R. Edmonds, secretary. The New York agents are the well 
known Alliger Brothers, and the Chicago general agents, Snyder & Miller. 
—President Bennett, of the Connecticut Fire, recently interviewed, with a Colt's 
A few days afterwards, while riding in his sleigh, 
Hartford must be a perilous town to live in. 


shooter, an intrusive burglar. 
an ice cart tried to run over him. 

—The trouble between Hess and the Protection co-operative, of Chicago, has been 
‘amicably settled.’’ The company charged Hess with being a defaulter, but living 
in a glass house itself, it had to retract when Hess began to throw stones back. 


—The full bench of the Supreme Court, at Boston, January 22, affirmed the 
decree of Justice Devens, committing for six months, for contempt, J. W. Cart- 
wright, one of the receivers of the Hide & Leather insurance company, and former 
president thereof. 

—Dr. Frederick J. Mouat, has added another contribution to the controversy 
about the value of European life in India, entitled: ‘‘ A Review of my Reviewers.” 
It is on his recommendation that the Positive life has gone to India todo busi- 
ness at English rates. 

—The Connecticut Fire insurance company has declared a semi-annual dividend 
of 6 per cent, payable on demand. The company makes a splendid exhibit— 
cash assets, $765,234, and shows an increase in its premium receipts of nearly one 
hundred thousand dollars. 

— At the last meeting of the New York Board of fire insurance brokers, a 
resolution was passed recommending a reconsideration of a contract entered into 
with the Board of Fire Underwriters, relating to the taking of risks from brokers 
not members of the board. 


—The Hon. Daniel Macauley, general in the Union army, for t2e last six years 
mayor of Indianapolis, and recently commander-in-chief of all the forces sent to 
suppress the engineers riot, has again become a general,—this time for the Massa- 
chusetts Mutual in Indiana. 

—Mr. Theo. F, Rudolf, has succeeded the late firm of Theodore Rudolf & Son, 
The agency was established in 
1854, and is one of the most honorable and successful in the northwest. Mr. 
Rudolf will maintain its reputation. 


in the insurance business in La Crosse, Wis. 


—The New York agents of the late association of ‘‘ Pennsylvania Underwrit- 
ers’ are permitting an advertisement of the agency to appear in some of the 
papers still. As the concern was dissolved last September, would it not be well to 
stop this little unnecessary expense. 

—Mr. E. B. Rollins, for some time the agent of the National Life of the U. S. 
A., in the city of New York, has accepted a position with the Knickerbocker Life. 
He is one of the most competent gentlemen in the business, and the Knickerbocker 
Life is fortunate in securing his services. 

—Mr. James M. Whitehead, for the past two years with Snyder & Miller, the 
westerh managers of the National Fire of Philadelphia, has recently been appointed 
special agent for the company for the state of Iowa. Mr. Whitehead is an ener- 
getic worker, and well deserves his promotion. 


—The Atlas of Hartford, has placed the western department of its business 
under the management of Messrs. Wilson & Redfield, both gentlemen of experience 
and ability in the profession, and well qualified for the work. .As a matter of course, 
the western department is located at Chicago. 


—The secretary of the Residence Fire insurance company, of Cleveland, Ohio, 
Mr. T. C. Parsons, writes: THE SPECTATOR ALMANAC “for 1872 and 1873 are 
here, and we assure you they are highly prized. Every insurance man needs one, 
and would do well to give each of his friends one.” 

—Mr. Horace H. Walpole, a Syracuse agent, informs us that ‘‘the insurance 
periodicals and the national board have smashed us regular legitimate indemnities, 
and are most enterprising in building up the pirates of the business who peddle 
policies at anything they can get."’ This must be lunacy. 

—The Virginia Home insurance company, of Richmond, has been obliged by 
the increase of its business to remove into a new building. Under the manage- 
ment of president Hartsook and secretary Wherry, the Virginia Home has become 
onc of the most popular and successful of southern companies. 

—Mr. M. A. Brown, the general agent for the north western states for the West- 
chester Fire, has removed his office from Indianapolis to Chicago—a judicious 
change we venture to believe. Mr. Brown is a thorough and painstaking repre- 
sentative of his company, and popular among the fraternity generally. 


—Commissioner Wailes of Maryland, issued Part I of his annual report for 
1873, on June 1, and Part Ilon October 1. We are indebted to him for the com- 
plete work in one volume with a preface, dated Decemberr. The statistical 
matter is a year old, however. The commissioner should make better time this 
year, 

—General Frank P. Blair, Jr., was a thorn in the side of the Missouri legislature. 
The House of Representatives passed a resolution condemning the action of Gov- 
ernor Woodson in appointing him, by a voteof 102 to 14. The Senate thought the 
other way, and confirmed the general as superintendent of insurance, by a vote of 
20 to 11. 


—The firm of Black & Caldwell, insurance agents, Rome, Ga., has been dis- 
solved, and Mr. A. Shorter Caldwell will continue the business. He now has the 





strongest agency in North Georgia, representing six New York, two Philadelphia, 
two Ohio companies, and one California company, with an aggregate capital of 
$24,000,000. 

—Part IV of the second volume of The Insurance Cyclopedia being Part X of 
the entire work is upon our table. Among tlie notable articles in this number are 
‘‘ Deposit Insurance,” ‘‘ Description of Property," ‘‘ Destruction of Buildings to 
stop Fire," ‘‘ Differential Calculus,’’ and one on " Disease,"’ which is exhaustive 
and extremely valuable, 

—Mr. T. Kirk White, of York, Pa., has been appointed state agent for the 
Home insurance company, of New York, for the states of Pennsylvania, Delaware, 
Maryland and Southern New Jersey. Mr. White is well known in the insurance 
business as a reliable underwriter, and the company has acted wisely in select- 
ing him for so important a position. 


—The Boston Manufacturers Mutual Fire insurance company has completed its 
twenty-fourth year’s experience in writing exclusively on cotton and woolen mills, 
and finds that its losses and expenses are not one-third of one per cent on the 
amount it covers. Averaging through nearly a quarter of a century, 66 per cent of 
ts premium receipts go back to policyholders, 


—At the annua! meeting of the Philadelphia Fire insurance patrol, the following 
officers for 1874 were elected: President—Atwood Smith; Tvreasurer—Alfrced G. 
Baker ; Secretary—Thomas C. Hill; Diérectors—Charles Platt, William G. Crow- 
ell, William T. Butler, and J. D. Sherrerd. The expenditures for the maintainance 
of the patrol during the year 1873 were $21,068.99. 

—H. Grisier, insurance agent, representing the Glens Falls, Alemannia, of Cleve- 
land, National of Philadelphia, and London Assurance at Archibald, O., advertises 
in a local paper that he will give ‘‘ liberal rates without reference to state, national, 
or local boards."’ He is accused by a correspondent with the most foolhardy writ- 
ing on frame buildings. His companies should look after him. 

—Messrs. James Birckhead, Jr., Charles H. Reeves, and P. M. Birckhead, have 
formed a co-purtnership in Baltimore under the name and style of Birckhead & 
Reeves, for the purpose of conducting a general insurance busiress, and have been 
appointed managers, both fire and marine, for the Insurance Company of North 
America, of Philadelphia. Office, 44 Second street, Baltimore. 


—Commenting upon the Chronicle's assertion that ‘‘ in England where there has 
always been a mild sort of supervision, there have been more than 200 failures of 
life companies,’’ the London Commercial World says: ‘‘ We should like toknow 
in what the ‘ mild sort of supervision’ consists, of which the editor of the Chronicle 
here informs us ‘ has always been in England.’ We know nothing of it.” 


—Mr. W. D. Halfmann, has retired from the secretaryship of the National Fire 
of Philadelphia, to organize the Central fire insurance company of that city. The 
new company has a fully paid up capital of $200,000, and is ready to enter the field 
for business, February 1. Messrs. Snvder & Miller, No. 152 La Salle street, Chi- 
cago, who are competent underwriters, are to have the western agency of the com- 
pany. 

—The secretary of the Amazon insurance company of Circinnati, writes us res- 
pecting its Philadelphia agency. ‘‘ Duy & Woods are still our agents, and the 
‘ Amazon has of retired from the agency business in disgust at the losses.’ And, 
as such lesses from its organization in 1871 to this date, have not exceeded 50 per 
cent of its premium receipts, we fail to see why the company should not feel tolera- 
bly well satisfied with the results.” 


—Among the names registered on the books of the Allyn House in Hartford, on 
the 2oth ult., were those of Frederick S. Winston and Henry B. Hyde; and upon 
those of the United States Hotel, that of Sheppard Homans. We understand 
that these gentlemen were the recipients of a grand banquet tendered to them by 
the life insurance companies of Hartford, during their sojourn in that city. Peace 
hath her victories no less renowned than war. 


—The Empire Fire insuratice company, is the name of a new company in process 
of organization in Chicago. The capital is to be $200,000, and the projectors 
expect to be ready for business by the first of March. They are men of experience 
in fire underwriting, and substantial as citizens. Mr. James H. Myers, long in the 
service of the old Lorillard of New York, as special agent in the western field, will 
probably be vice president and manager of the company. 

—We have received the Almanac for 1874, issued from the office of that old and 
highly respectable English insurance journal, The Post Magazine. The in- 
formation relative to the insurance interests of the United Kingdom, is fresh and 
given with unusual fullness. We notice that the British insurance companies con- 
tribute sixty-six pages of advertisements, which shows that they appreciate a valu- 
able medium. An Almanac is the best thumbed of books. 


—The Fairfield County Fire, of Connecticut, has assets of $312.000, being a sur- 
plus over capital and all liabilities of $104,000. The receipts of the company for 
1873 were upwards of $182,000, and losses incurred about $84,000, In July last it 
paid a dividend of five per cent, and at the annual meeting a dividend of ten per 
cent wus declared payable on the rath January. The Fairfield County owes its 
success to the judicious management of its old and tried officials, 

—The Mercantile insurance company of Chicago, which in our previous issues 
has called for criticism, we ate pleased to announce has been thoroughly 
reorganized, and is now in the hands of gentlemen of good record and large per- 
sonal means, Thecapital of the company is to be immediately made up to at leagt 
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$200,000, and with an experienced insurance man at the wheel, it proposes to con- 
duct the business only upon conservative principles. Mr. W. M. Brewer is the 
president, and Mr. W. S. Babcock, the secretary; gentlemen of well known busi- 
ness integrity and capacity. When wholly ready for the field, we shall have some- 
thing farther to say of the condition and merits of the company. 


—That standard New England fire insurance company, the Springfield Fire and 
Marine, makes a good showing for the new year. Although its assets are $3,000 
less than a year ago, its outstanding losses are $110.000 less, so that it has made a 
handsome relative gain for the year, notwithstanding a falling off in the relative 
value of securities. On the tst of January, 1874, the company had a balance of 
$80,000 over everything. A six per cent dividend has just been declared 


—Professor Schem's ‘‘ Statistics of the World," published by G. J. Moulton, No. 
103 Fulton street, New York, is the most convenient hand book in an inexpensive 
form, we have seen, of just such statistical facts as one has occasion to inquire about 
every day. The reputation of Professor Schem is second to that of no other man 
as a Statistician. We notice some errors in the names of the governors of the 
states, but the figures are as nearly correct throughout the work as the cireum- 
stances will admit. 


—The statement of the Travelers of Hartford, was one of the first out at the be- 
ginning of the current year. The company is ina highly satisfactory condition. 
Its assets now reach the large sum of $2,694,306, and its liabilities including re- 
insurance reserve $1,832,482, leaving a surplus as regards policyholders of $86r,- 
824. The number of policies written in the life department in 1873, was 2,461, and 
in the accident department, 35,897. The Travelers has paid in losses since its or- 
ganization, $2,402,040. 

—The fire insurance agency of S. M. Moore & Co., of Chicago, is notably a 
popular and extensive one. Since 1859, the senior member of the firm has been 
prominent in the business of fire underwriting in Chicage. Now, his firm, com- 
posed of himself, his brother, Mr. J. H. Moore, and Mr. John Janes, has stood in 


the front rank, whether as respecting the apo represented, the amount of | 


insurance transacted, or commercial repute. Socially, they are gentlemen; and in 
business they are alert and skillful. 

—Commissioner Foard of California, referring to our pleasantry about his 
delayed report for 1873, explains that the report was handed to the governor on 
the 1st day of July, 1872, and by him turned over to the state printer on the same 
day; unfortunately, however, the law allows that officer till the last week in 
November, to get it out, and he took the whole time.. Furthermore, at pp. 58, 
insurance laws of California, it will be found that one class of insurance com- 
panies is allowed till January fst, to report. 


—Mr. M. S. Judah, assistant superintendent of agencies for the Globe Mutual 
Life, and amas of Memphis, .Tenn., has recently taken charge of the companies’ 
business in the north western department, with headquarters at Chicago. This 
field was long managed by Mr. J. G. McKindley, who has now gone into another 


branch of business, and it is a high compliment to Mr. Judah that he was chosen 
by the company to succeed so able and successful a man. But we believe Mr, 
Judah's promotion well deserved, and a fortunate selection for the company. 

—A special committee of the National Board of Fire Underwriters has been in 
Chicago, for the purpose of examining the character of general risks there, with par- 
ticular reference to the danger from the West Side, and the lumber district. It is 
understood that the committee made a thorough investigation into the condition of the 
city as regards everything connected either with the spread or the extinguishing of 
fire, and will make such recommendations to the National Board, and, through 
thle atter, to the Local Board, as the circumstances of the case, in its judgment, 
requires. 

—The Phenix of Brooklyn, following the example of most of the great agency 
companies, has opened an office at Chicago, where the business of the western 
department will be managed, with general agent Burch in charge. The depart- 
ment will have supervision of the business of the company in all the states west of 
Pennsylvania with several of the southern states added. Mr. Burch has long been 
prominent in the service of the company and well deserves the promotion. And 
we hazard nothing in predicting a successful administration of the interests com- 
mitted to him and a consequent increase of the business of this sterling institution. 

—‘' The Daily Record, or Everybody's Diary for 1874,’ published by Hastings 
& Co., No. 202 Broadway, N. Y., is the most complete and conveniently arranged 
annual of the kind that we have seen. Ample space is allowed for the registration 
of business, domestic or eurrent historical events for each day of the year, and a 
running calendar goes with it. Several pages of valuable statistical matter for 
ready reference is given, and a railway map ef the United States is added. The 
adaptability of this work to ‘‘ everybody's” wants, its excellent arrangement, hand- 
some typographical appearance and cheapness will recommend it to a large 
circulation. 

—The Boston Commercial Bulletin says: ‘‘ There are prospects of a new insur- 
ance company being organized upon the plan of the Liverpool and London and 
Globe. This is on a basis of an association of individuals, who will pool in their 
personal liability with notes aggregating $20,000,0co, upon which 20 per cent, or 
$4,000,000, will be paid up in cash, making the balance, $16,000,000, available 
assets. As security consists in the amount of capital behind a risk, this immense 
sum would have an influence in the field. One of the managers of an English 
company is pushing the matter, and claims that from Boston, New York, Phila- 
delphia, Chicago, St. Louis and Cincinnati he has nearly the amount necessary to 
operate upon.” 





WATCH No. 2656—bearing Trade Mark, ‘‘ Fayette Stratton, Marion, N. J. 
manufactured by United States Watch Co., (Giles, Wales & Co.,) has been carried 
by me three months; its total variation from mean time being only thirteen sec- 
onds.~ JACOB WEART, Collector of Internal Revenue, Fifth District, N. J., 
Jersey City. 
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PUBLISHERS’ NOTICES. 


Tue Specrator is published on the first day of every 
month. Advertisements should be sent in by the 2oth pre- 
ceding. 

Tue SPECTATOR is forwarded to every person ordering it, 
and is continued urtil otherwise directed; but before discon- 
tinuing the paper, a// arrearages must be paid. 

Contributed articles and correspondence intended for publi- 
cation in THe Spectator should reach us as early in the 
month as possible. All communications must be 
panied with a responsible name, not necessarily for publica- 
tion, but as an evidence of the good faith of the writer. 


accom- 


REMIT WITH YOUR ORDERS. 
AGENTS who write to us ordering copies of our publications 
will please to remember their requests,must carry remittances 
for the amount with the orders, in either post-office order, 


draft or check, Currency sent will be at risk of sender, 


WARNING TO SUBSCRIBERS. 

WE again warn subscribers not to remit money through 
the Post Office except by money order, draft, or check, pay- 
able to ourorder. If subscribers wil] not dothis they must 
stand the consequences, as we are not responsible for money 
lest in the mail. 

THE SPECTATOR LIFE CHARTS. 

We have just issued, for the year 1874, The Spectator Life 
Chart, and are prepared to execute promptly orders in any 
This Chart shows the business of all the life com- 


quantity. 

panies authorized to transact business in the State of New 

York during 1873. It gives, in detail, the following informa- 
g g § 


tion regarding each company: 

Policies Issued—Amount Insured—Pre- 
Interest Received—Total Income. 
Whole number of Policies in Force—Whole 


Business of 1873 


miums Received 
Total Business 
Amount Insured—Reserve—Total Liabilities, 
Gross Assets, January st, 1873: 
Expenditu 


tions and Matured Endowments—Dividends to Policyholders 


res tn 1873. Losses, including Dividend addi- 
—Taxes—Expenses of Management. 

Ratios of 1873. Expenses to total Income—Expense to 
Premium Income—Losses paid to mean Amount at Risk—All 
Expenditures, except Dividends, Re-insurance and Surren- 
ders, to total Income. 

All these statistics have been carefully computed by an ac- 
complished mathematician and compared with the sworn 
statements of the companies, severally on file in the insurance 
department at Albany. The information contained in the 
Chart is to be had from no other sourre, and anticipates the 
statistics given in the official reports by several months, 


THE POLICYHOLDER'S POCKET INDEX. - 
The Poli:yholder's Pocket Index to the condition and busi- 
ness of the principal life insurance companies doing business 
in the United Siates, for 1874, is now ready. It contains all 
The Spectator Life Chart, 
It is the most valu- 


the information comprised in 
together with new ratios of expense. 
able adjunct of the life solicitor. No man who: practices 
life insurance can afford to be without it, and its popularity 
is attested by its immense sale. The /ndex this year is pre- 
sented in the same shape as last year, and is printed in hand- 
some typography, on the best of paper. 


(For prices see advertisement.) 


THE FIRE REGISTER 
Gives the same information contained in the charts, and com- 
bines, in addition, a register of insurance expirations, which 
renders it a handy bodk of reference that will survive the fate 
of calendars, blotters and other advertisements, and will be 
carefully kept to the end of the year. It is convenient for the 


pocket, and put up in imperishable covers. 


NG TINE oso iciennninninmiamaiaeckeneier aes $0.25 
100 wg SSS SO OROSSS Se SS ESSESt eC eseeESeesces 10.00 
1000 vbieiamerhhis dbkamaaamiaecn etn 60.00 
Where 1,000 copies are ordered, we will give a company or 


agent an advertisement on one of the cover pages without 
extra charge. 





THE SPECTATOR STANDARD SURVEYS. 
Tue publishers of The Spectator have issued a new and 


improved form of BLanxs For Surveys and Diagrams of 
all nsks (other than stores and dwelling houses), which ysu- 





| 








ally require the medium of a formal detailed description 
before affixing a rate or deciding upon their acceptance. 
These Surveys are more complete and searching in their 
inquiries, more’ concise in form (occupying only half the 
usual space), and more convenient for use than the conven- 
tional and traditional blank, as will be conceded by all who 
examine them. 
They cover: ‘ 
Cotton MILs, 
Woo.Len_ MI Ls, 
BREWERIES, 
Mat Housgs, 
DISTILLERIES, 
Flour AnD Grist MILLs. 
Etc., ETC., ETC. 


Orpinary SpeEciAL Hazarp, 
TANNERIES, 

Paper MILLs, 

Saw MILs, 

PLANING MILLs, 
CoopERAGE SHops, 

CHEESE Factories, 

The improved form of these Surveys will commend itself. to 
underwriters, as it greatly reduces the cost of production, the 
expense of postage, and the bulk of mail packages, not only 
without sacrificing details, but securing MORE information 
than the old form. They are printed upon a single half- 
sheet of foolscap, and will be furnished with a company’s 
imprint at the following price: 

I SR ncnnicattavestnecbeensennaes $25 per 1,000 
Special i 30 = 
These Surveys have been prepared under the advice and 


personal supervision of experienced underwriters of acknowl- 
edged ability, and are, therefore, confidently offered to com- 
panies as at once THOROUGH, COMPLETE, ECONOMICAL and 
TRUSTWORTHY STANDARD Surveys. Specimens will be for- 
warded to any company wishing to examine with a view to 
adopting these forms. 


THE YEAR BOOK, 

Tue /asurance Year Book for 1874, containing 300 solid 
octavo pages of matter interesting to Insurance Companies 
and Agents, is now in press, It will contain an abstract of 
the statute requirements of the several States relating to In- 
surance Companies; the population, building material, fire 
department and apparatus, and water supply of over six 
hundred cities and towns; chronological and historical 
record of fires, marine losses, accidents, etc.; necrology of 
the year; a complete directory of Fire, Marine, Life, and 
Accident Insurance Companies of the United States, with a 
Tabular Statement of their Business for 1873; and other in- 
formation of practical value to the underwriter, 

The Year Book will be published early in February, sub- 
stantially bound in thin buards, and mailed, pre-paid, on re- 
ceipt of One Dollar; or, on extra paper, with heavy cloth 
beveled boards, at One Dollar and Fifty Cents. 10,000 sub- 
To ensure prompt delivery, orders should 
be sent in as early as January 15. All orders for less than 10 
copies must be accompanied by the cask, Address HAYDEN, 
Mitter & Macrtsiz, Pusiisners, Vo, 110 Asylum Street, 


Hartford, Connecticut. 


scribers wanted. 


YUST PUBLISHED. 


WE have just issued four new and entertajning brochures 
on life insurance. 

REASONS FOR INSURING ONLY IN SounD Lire Companigs. 
A four-page document, elegantly printed on tinted paper. 
Price per 1000, $13. 

Practica TENDENCIES OF LiFE INSURANCE, Printed uni- 
form with THE SpgcTraTor tract leaflets. Price per 1000, $6. 

Harp Times. A most convincing document against post- 
poning insurance on account of the financial panic, Printed 
Price per 1000, $15. 

Showing the value and neces- 
Printed in two 


in two colors, 8 pages. 
Hints TO WorkinG MEN. 
sity of life insurance to the working classes. 
colors, 12 pages. Price per tooo, $15. 
Samples of the above canvassing documents will be for- 
warded upon receipt of a two cent stamp. 





PRACTICAL HINTS TO LIFE AGENTS. 


DesIGNED for educating young Agents and Solicitors, and 
shows how to make an agency successful and profitable. Pa- 
per, two colors, 32 pp. 25 cents per copy, $20 per 100, $150 


per 1000 


LIEE INSURANCE UNDERSTOOD 8Y 
AGENTS. 


It is essential, in order to enable a life insurance solicitor 
to understand what he is talking about, that he should com- 
prehend something of the principles upon which life insur- 
ance is based. The condition of the popular mind is now 
such, that men require to understand the principles of the 
business. To meet this requirement, we have issued a 





work entitled Tue Principtes anp Practice or Lire 
InsuRANCE. It has been very carefully prepared under 
our immediate supervision, and covers the ground more 
fully than any other work heretofore published. It explains 
the principles of mortality and interest, the various dividend 
systems, and renders the hitherto hidden principles of life 
insurance readily understood, The entire system of life 
insurance can be comprehended, through the medium of 
this work, by any agent of average intelligence, The book 
is published in handsome style, at the low price of $2, 
Sent post-paid to any address, ‘ 


= SS Se 


AGENCY WANTS. 

The attention of companies desiring agents, 
and of agents desiring compantes ts especially 
adtrected to this column, which affords the most 
conspicuous space for advertising in this paper, 
and comes constantly nnder the eye of the 
reader. Theregular charge for an advertise- 
ment in this column zs $3.00, cach insertion, 
for every 5 lines. 








F. MAGURN & CO., 


eSole Proprietors and Publishers for the United 
States and Canadas of the 


MERCHANTS FIRE INSURANCE. 
EXPIRATION REGISTER, 
a AND THE 
POCKET INSURANCE REGISTER & MONTHLY 
EXPIRATION BOOK. 
HEAD OFFICE, §5 CORNHILL, Boston. 
Head Quarters in Canada at Kingston, Ont, 


TO LIFE INSURANCE AGENTS. . 


— UNION CENTRAL 
LIFE INSURANCE COMPANY. 


S. E. COR. OF FOURTH AND VINE STS., 
CiNCINNATI, O8IO. 


ASSETS, NEARLY $1 000,000.00. 


Desire toengage a few more first-class General Agents‘ 
in the states of New York, Pennsylvania, Illinois, lowa, 
Nebraska and Missouri. 


ENDOWMENT POLICIES AT LIFE RATES 


Is the special feature of the Company, which is proving to 
be the most popular plan with the insuring public. 

The Union Central is one of the most prosperous Compa- 
nies in the country of its age. Correspondence solicited. 
Send for Prospectus, 

Address N. W. HARRIS. Secreary. 





TO EXPERIENCED LIFE INSURANCE AGENTS, 


— MISSOURI VALLEY 
LIFE INSURANCE COMPANY, 
Or LEAVENWORTH, KANSAS, 
Desires to secure the services of ‘Competent Men as 
GENERAL AGENTS for the Eastern and Middle States. 
This Company invests as iat at an average of TweLve 
PER CENT INTEREST, and offers special features in Life and 


Endowment Insurance. 


j. 1. JONES, Secretary. D. M. SWAN, President. 





OME LIFE INSURANCE COMPANY, OF NEW 
York, GzrorGe C. Riptey, President. The Home 
while receiving in premiums, during the past twelve years, 
an aggregate of $6,500,000, has been enabled to return to 
its members $1,500,000 in dividends, having made and paid 
a dividend every year since the first, showing a ratio of 
total dividends to total premiums which largely exceeds that 
of other Companies during their first twelve years, 
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The Homg has paid in losses over $1,000,000, and has 
now $3,650,000 in the most solid assets, showing now, as it 
has shown every year since its organization, a handsome 
net surplus over and above all liabilities. 

The Homgs shows not only the largest ratio of Dividends 
paid to total Premiums received, but also the largest ratio 


of interest realized (being higher than that of amy of the | 


Western Companies who boast so much of high interest). 

With all the popular features, and a record which is 
surpassed by none and equalled by very few Life Com- 
panies, the Homes now invites men of strict integrity an 
good ability to take General or District Agencies, with a 
contract direct from the President, upon the most liberal 
terms consistent with sound principles, for the following 
fhelds: Western New York, Western Michigan, Southern 
Iowa, Wisconsin, Minnesota, Kausas, Nebraska, Colorado, 
California, and Oregon, 

The Homg has no “ branch offices,” and no *' managers,” 
to control its territory or its business; but is prepared to 
pay directly to men who take territory and canvass and pro- 
cure business, full compensation, and give contracts direct 
from the Company. 

It is a settled policy of the Home to loan one-third of the 
premium upon all tables, without taking any Notes. 

Gentlemen wishing information in regard to any of the 
territory mentioned, will apply to E. H. KrLLoce, Super- 


intendent of Agencies, Milwaukee, Wis. 
3 —— 


1 { 7JANTED.—AN AGENT WHO HAS HAD NINE | 





ears successful experience in Life Insurance, and 

has filled the sition of Solicitor, General Agent, and Super- 
intendent of Komealen, will be open for engagement after ™ 

uary, 1874. Address, | 

‘Experienced Agent,’’ offices of *‘ THe Spectator,” | 

New York. 


ANTED.—THE AGENCY OF A GOOD FIRE 
Insurance Company for San Francisco by a gentle- 
man of many years’ experience in the business, Will give 
a bond if required, and can produce first class references as 
to ability, etc 
Communica‘e with SAN FRANCISCO, Office of Tuk Spgec- 
TATOR, New York, 


ANTED--TO SECURE THE SERVICES OF 

a few experienced agents to represent the Globe 

Mutual Life Insurance Company, of New York, with whom 

favorable contracts will be made. Apply to or address M. 

Stewart Judah, assistant-superintendent of agencies, 143 sth 
avenue, Chicago. 





| 











STATEMENT FOR 1874. 
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FIRE ASSOCIATION 


OF PHILADELPHIA, 
INCORPORATED 1820. 


Capital and Assets, . - $2,601,653 


LANCASTER, 


OF PENNSYLVANIA, 
REORGANIZED 1867. 


Capital and Assets, - - $337,198 


CHEPPU, BUCHER & CO., 


Eastern Agents, 


178 BROADWAY, NEW YORK. 


| 
| 
| Policyholders.... 





SIXTH ANNUAL REPORT 
OF THE 


MuTuvat Lire INSURANCE Co. 


No. 231 Broadway, New York. 


JANUARY 1, 1874. 











OF THE 


$602,588.64 
162,608.70 
5253-81 


Net Cash Assets, January 1, 1873----...---.---- $394,331.86 | 
RECEIPTS. | 
Received in cash for Premiums.....- $205,116.28 | 
Received in cash for Interest.....--- 23,589.08 
Received in cash for Re-Insurances } 
li ce co) 5,500.00 
Received in cash from all other sources 3,500.00 Cash Assets, January 1, 1873--.-- 
Total Receipts. .......... 237,705.36 } INCOME, 
ii 2 ene | PYOMIBIG. 6.500650 
a DISBURSEMENTS. $632,037.22 | Interest...........--.- 
aid Death Claims..... $53,136.65 | Gains on Investments. 
Paid Matured Endow- . — 
aicdunnuiniatnpeiie 1,039.02 } 


; _ __ ments, 
| Paid Rebates and Return 
of Premiums....-... 46,858.83 


Return Premiums and 

Surrender Values. - -. 
Death Losses......... 
Dividends ....-.-....- 
Matured Endowments. 


Total Payments to 


$101,034.50 


Paid for Re-insurance. - - 5749-24 


“ 


Commissions ,,-.-- $11,044.58 
** for Commutation of 


future Commiss’ns 5,586.79 
Paid Printing, Stat’nery, | Li T 
Advertising, Agency | SAcenee Foe, Tames, 
Expenses and Medi- | Re-insurance, Profit 
——.. 18,683.53 and Loss,&c. ,&c. ,&c. 
= | Difference in value of 


P’d Salaries, Rent, Post- Securities bet w 
aq, Euchange and | Securities between 
| Dec. 31, 1872, and 




















$108,407.69 


147,260.00 
68,134.91 
4,000.00 


GENERAL DISBURSEMENTS. 


$44,687.42 


TENTH ANNUAL REPORT 


HOMCOPATHIC/BROOKLYN LIFE 


INSURANCE COMPANY, 
OF NEW YORK, 


DECEMBER 3st, 1873. 


iid tabal $1,810,812.42 


860,451.15 





$2,671 ,263.57 
| PAYMENTS TO POLICYHOLDERS. 


$327,802.60 


$402,877.66 


183,788.73 





586,666.39 























$2,084,597.13 


$2,084,597.18 


4°,100.00 


$2,124,697.18 


29,200.00 


4327.00 1,941 ,629.00 








other expenses. .... 16,656.47 Dec. 31, 1873..--..- 24,631.53 
Total Expenses of Man- ee of Agents — 
OE hiccccsesns 51,971.37 | natn eae Sse 59750-11 
Taxes in various states 1,223,112 7 
Profit and Loss Account 2,731.16 | EXPENSES 
Total Disbursem’nts 162,709.38 | Commissions. - .... - --- $48,882.59 
| Commuted Commis- 
Net Cash Assets $469,327.84 | __Sions, etc......-.... 24,534.62 
ASSETS. | Medical Fees. ......... 8,060.95 
Loans on Bond and M’ tgage (rst liens | RIMEIOB. socs neueveauss 24,802.25 
on Real Estate val’d at $582,700, Printing and Advertis- ; 
protected by Fire Insurance for | _ INg......--.~-------- 26,242.34 
I $195,167.32 | Rents, Furniture and 
U. S. 10-40 Bonds at cost........--- 102,750.00 all other expenses at 
N. Y. State Bounty 7 per cent bonds, all agencies......... 51,265.98 
i s ddicnsiis bitin sd xe ondouese 10,746.25 
B’ds of Towns in N. Y. State, atcost 10,000.00 es 
First Mortgage Railroad Bonds in the ASSETS. 
City of New York. at cost.....-- 23,500.00 Loans on Bond and 
Loans on Collateral—U. S. B’ds, B’ds Mortgages secured by 
of Towns in N, Y, State and other property (mostly city) 
collateral (of value of $213,320).. 114,000.00 | worth $2,730,220.c0 .$1,080,829.75 
Real Estate in Westchester County- 825,00 | Cast in Mak und on : 
Cash Loans on existing Policies as- O° Geico ein 75,000.90 
signed to the Co, (net value by United States Bonds 
State Standard, $4,661.00)-....- 1,419.22 and State Stocks.... 175,463.47 
Cash in Bank toa ee ren e- eee 909.57 Brooklyn City Bonds. —_113,120.00 
Cash in Co’s Home Office... 135.25 ' Celt Leass....<0>-0s~ 30,700.00 
: - epee 1,045.12 Loans on Policies (the 
Office Furniture and Fixtures... ---- 3.195-75 | yeserve on said Poli- 
Balances due from Agents and judg- cies being at least a 
ments in favor of Company..... 6,679.18 $46 . | million dollars)... .- 485,588.16 
499,327.04 | Premiums i 
Excess of Market value of U. S. B’ds . } ‘ aa - 10,776.42 
i Oe een 9,250.00 ferred Cash Semi- 
Excess of Market value of R. R. B’ds ——, pc + Mead 
Over COSt..-.------.+-se0------- 1,500.00 ly instalments of pre- 
Interest Due and Accrued......-...- 9,131.20 miums not due....-- 67,446.74 
—, na of a at | Interest accrued but , 
N. Y. State Standard........... 3975.00 RS SEL Saal 671, 
Actuarial value of Commuted Com- - PE tn 
I nccdcndicbndadssisnanes 9,000.co ADD 
Premiums due and collecting......-- 16,5¢2.09 Apc’ts bal ‘gd 
Deferred Semi-Annual and Quarterly Fo, er Fae gr yes oon } $10,100.00 
— 96,245.45 | Furniture (one-third o 
“a . > : #42 ) e 
Value of Agency Supplies, Printed — oF et et Sa _ apeecasind 
Matter, Stationery and Plates on | Commut'd Commiss'ns — 25,000.00 
Ws kwewdecccsuedycasncccsssed 3,000.00 Gross As 
78,603.74 | ross Assets 
Total Assets, Jan. 1, 1874, except 2 _ 
Future Premiums................ $547,931.58 | _ LIABILITIES. 
: | Reserve, being the present cash 
LIABILITIES. | value of all the policy liabilities 
Net value of outstanding Policies :t of the Company.....-........... $1,908,102.00 
N.Y. State Standard........... $438,627.00 Losses not yet | > Se eae er ae alia > : 
Death Claims reported but not due.. 4,000.00 | All other liabilities............_- 
All other Claims due, or to become a 
due, or contingent.............. 4,839.00 Surplus as to Policyholders......... 
————-_ 447,496.00 | 
Surp.us To PoLiCYHOLDERS.......- $100,465.58 | 


Ne ete | 
Mortuary ExPeRIEXCE OF THE COMPANY. 
(From July 18, 1868, to Jan. 1, 1874.) 

No. of Policies issued. No. of Deaths. | 

To Homeceopaths........- 4, 32 

To Non-Homeeopaths.... 1,437 37 

Notwithstanding the financial troubles and business depres- | 
sion of 1873, the Homeepathic Mutual Life Insurance Com- 
pany has, during the past year, INCREASED its net and gross 
cash receip‘s, its surplus to policyholders, its number of mem- 
hers, and the amount of its insurance in force; and has 
DECREASED the expenses of its management ; thus showing a 
substantial gain in both directions. 
OFFICERS: 
D. D. T, MarsuAtt, President. 
E. M. Ketroac, M.D., Vice-President and Medical Director. | 


VICE-PRESIDENT, 


MEDICAL DIRECTOR, 


CASHIER, 





No. 15 STATE STREET, BOSTON, 


Frank B, MayHew, Secretary, Henry Heatu, Manager, ! Witiiam Dutcuer. 








In force, December 31st, 1872 -.-..- 
In force, December 31st, 1873 -.---- 


| Increase, in force........ 


Wirtitiam H. WaALLace. 


CONSULTING ACTUARY, 
| Daniet Ayres, M.D., L.L.D. 


POLICIES, 
4,589  $11,967,610.00 
5,182 13,289,963.00 
593 1,322,353.00 


OFFICERS. 
CHRISTIAN W. BOUCK, President. 


SECRETARY, 


Witiiam M. Cote, 


D, P. Fackver. 


ATTORNEY. 
Avucustus Forp. 


$183,068.18 


INSURANCE. 
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—INATIONAL} — 


FIRE INSURANCE COMPANY, 


Or Hartrorp, Corn. 


STATEMENT, December 31st, 1873. 


Cash Capital, - - - . $500,000.00 
Total Assets, - - - - 831,850.28 
ASSETS. 

State, City, and Railroad Bonds, - « - $128,120.00 
Bank and Railroad Stocks, - . - - 290,265.00 
Loans on Mortgage Real Estate, first liens, - - 260. 500.00 
Loans secured by Stocks and Bonds, _— - - - 23,323.00 
Interest accrued, - - - - - 13,155.00 
Cash on hand and in Bank, - - - - 78,487.28 
Cash in hands of Agents and in course of transmission, 38,000.00 

Total, - - - - - - $831,850.28 

LIABILITIES. 

Fire losses outstanding, - - - - $22,420.49 


MARK HOWARD, 
President. 


JAMES NICHOLS, 


Secretary. 


A. P, M. ROOME, Agent, 
No. 176 BROADWAY, N. Y. 











OQ 
* 
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INSURANCE COMPANY, OF CHICAGO. 


Paid Capital, - : $300,000 


Annuat STATEMENT, January 1, 1874. 


ASSETS. 

Loans on Mortgage, (value of property mortgaged over $<00,000)..........-..-- $229,839.27 
LORS CR COMBI TRIE 2 cvc tctwescdssdccsnsconucnweseenestenevoescesesens 15,000.00 
Interest accrued on Loans.........--- ---------0------ 002 ooo eee e eee eee eens 6,707.09 
United States Registered Bonds, ‘67s, market Ne na ae 29,125.00 
pe ee eee en eee ree 47,500.00 
Real Estate owned by the ‘Com ANY scocasccccse cove cueceseeecerocesesecccccsce 3,000.00 
Cash in hands of Agents, and City Premiur's in course of Collection... ......- 58,649.15 
Cash in First National and German National Banks, and in office....-...-.----- 65,511.47 
All other property, including claims for reinsurance, office furniture, &c-.....-..- 4,875.00 

$460,206.98 


RD lew dinkctsgecciscapiebinssecnscseegners - ---- $23,329.41 


OFFICERS : 


GEORGE K. CLARK, 
President - 


S. P. WALKER, 
Secretary. 


CRARY & WALKER, General Agents, New York Department. 


For agencies in States of New York and New Jersey, address, 


CRARY & WALKER, General Agents, 
No. 2 CORTLANDT STREET, NEW YORK, 





STATEMENT 


OF THE AFFAIRS OF THE 


MANHATTAN 


Fire INsurRANCE COMPANY, 


OF NEW YORK CITY. 


JANUARY 1, 1874. 


Capital, - - - - - $250,000.00 
Surplus, - - - - - 336, 450. 56 

$586,450.56 

ASSETS. 

Bonds and Mortgages (raat Mertgnge). - $143.538.00 
U. S. Bonds 6s, - - 191,330.00 
Brooklyn City Bonds, - - - 5,000.00 
South Carolina Bonds,_ - - - - 2,400.00 
Bills Receivable, - - - - 10,044.73 
Call Loans, - - - - - 57,550.00 
Cash in Bank, - - - - 84,189.13 
Interest, - - - - - 75339-15 
Unpaid Premiums, - - - - 85 059.55 

$586,450.56 


Liabilities, - - - $15,000 








ANNUAL STATEMENT. 


National Fire INsurANcECo. 
Of Philadelphia, 


No. 400 WALNUT STREET. 


Penn., 


JANUARY rst, 1874. 


PAID-UP CAPITAL, - - - $800,000 
Assets, January 1, mag 

Real Estate, clear of all Encumbrance, - - - - - $125,000.00 

Bonds and Mortgages, - - - 144,624.76 


Phil.delphia and Reading Coal and Iron Co.’ s Bonds, Market V alue, - - 28,000.00 
Schuylkill Iron Company's Bonds, Market Value, - - - 25,000.00 


Preston Coal and Improvement Company’s Bonds, Market Value, - - 20,000.c0 
Loans secured by collateral, - - - - - - = 30,355.63 
Lebanon Paper Co.'s Stock, - - - - - - 2,500.00 
Building Fund Stocks, - - - - - - - - - 1,051.co 
Bills Receivable, - - - - - - - - 6.498.48 
Accrued Interest and Rents, - - . - - - - - 4,284.94 
Cash in Bank, - - . - - - - - - 50,994.63 
Cash in Office, - - - - - . - - - 1,765.54 
Due from Agents, - - - - - - - - - 125,105.52 
Office Furniture, - - - - - - - - 2,800.00 
TOTAL ASSETS, - - - - $567,980.50 

Number of Policies issued in 1872, - - - - + - - 6,753 
mM 1873, - - - ; - - - 16,112 

Losses due and unpaid, January 1, 1874, - - - - - - None. 
Claims resisted - - - - - - - $4,364.20 
Claims adjusted and not due, - - - - - - - - 14,976.94 


DIRECTORS: 


Geo. W Stine, Philadelphia. W. D. Halfmann, Philadelphia. 


Geo. V Huntzinger, Philade! phia. . R. Eby, Harrisburg, Pa. 

Hon. Cake, . Womelsdorff, Pottsville, Pa. 
Walter ae Bs L. F. Eberly, Mechanicsburg, Pa. 
Gen. Louis Wagner, se F. J. Obert, Reading, Pa. 

. F. Betz, 8 WwW. F Eckbert, Selin’s Grove, Pa. 


. Weber, ™ S. S. Wolff, Bellefonte, Pa. 
Hon. D. J. Morrell, Johastown, Pa. 


H. R. EDMONDS, Secretary. S. J. STINE, President. 


SNYDER & MILLER, WesTeRN MANAGERS, 
No. 152 LA SALLE §ST., CHICAGO. 
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LIFE INSURANCE WORKS 


Published and for Sale at The Spectator Offices. 


The Life Agent’s Canv assing Coupons. 
A book of memorandum blanks for facilitating the work of the Solicitor. A complete 
analysis of the cheapness of Life Insuranc Very useful. Price, 50 cents per copy, 
per 100 copies, $40. ih 
Practical Hints to Life Agents. 
Designed for educating young Agents and Solicitors yand shows how to make an agency 


successful and profitable. Paper, two colors, 32 »p. 
$150 per 1,000. 

The Life Agent’s Pocket Policy Register 
And Memoranda for names and addresses of Policyholders and Agency Cash Account. 
A useful pocket blank-book for Solicitors. Fifty cents per copy, $35 per 100. 


The Insurance Cyclopedia. 
By Cornetius Watrorp, F.S.S., F. I. A., author of * 
Hand-Book.” Issued in parts—about 25 parts completing 
part. 

Life Insurance in 1872. 
Being a Summary and Analysis of the accounts of the Life 
Great Britain and Ireland. By T’. B. Spr GUE, M.A., Vice 
of Actuaries. Part I. Just publisl hed. Price 75 cents. 


On the Medical Selection of Lives for Assurance. 
By the late eminent WILtiAmM apt m, M.D. A work justly esteemed in England 
by the profession. Foolscap. 8vocloth. $r.so. 

The Liquidation of an Insolvent Life Office. 
Bunyon. 75 cents. 

The British Government Annuity Tables. 
By Jarpine Henry ; copies and prospectus of whic h may be seen at our offices. This 
great work contains’ Joint Lire 1 \BLE s, which make it invaluable for reference by 
American Actuaries. Price $42. 


The Insurance Register. 
Containing, with other information, a record of the yearly progress and present finan- 
cial position of the British Life Insurance Companies. By Wm, Wuirs, F.S. S., 
A valuable reference work. Price $1. 


The Arithmometer. 


5 cents per copy, $20 per roo, 





The Insurance Guide and 


the series. Price, $1 per 


Insur ance Companies of 
~President of the Institute 


















A wonderful Automatic Calculator. The mechanism of the ometer”’ is 

simple, strong, and of convenient size, An example of w! fforded by 

the statement that it can effect the mt nultiplic ation of 8 figt that it 

can divide 16 figures by 8 figures in 24 secon and tha t in 1% i 1 extract 

the cube root of a number having 16 ligeova, and goers the sum be Price $150 
The Principles and Practice of Life Insurance, 

With valuable Tables for reference A c pomaplet e Arithmetical explanation of the com- 


putations involved in the science of Li ontingencies. By NATHAN Wi LEY. Per 
copy, $2.00 


Medical Examinations for Life Insuranc e. 





Sixth edition, with extensive reviews and add litions, including ; ictory 
chapter and appendix. By J. ADams ALI M. D., I I . D., r 1e Prin- 
ciples and Practice of Medicine in Rush Me lical Coll Che work on 


Medical Examinations. Used by thirty-seven Life a eltiele Companies, 1 vol. 


r2mo. 180 pp., cloth, $2.00. 


The Policyholders’ Pocket Index. 


Showing the condition and standing of all the principal Life Insur 
the United States. Issued annually Pocket pamphlet, 12 pp. 
cents ; per 100, $10. ; 


per 1,000, $60. 
The Massachusetts and New York Life Insurance Reports. 
Official edition New York Report, $2; official edition Massachusetts Report, $1. 


The Life Insurance Policy Register and Agency Record 
of Premium Collections. 


For use of Life Insurance Companies and Agents. An entirely new and invaluable 
method of registcring premium collection and expiration accounts, Good for five 


ance Companies in 
Single copies, 25 


years. Per copy, $2. 

The Law of Life Insurance. 
Life and Accident Insurance Reports. By Metvitre L. Bicer of the Boston Bar. 
All the reported cases decided in the United 2s to January, 1871 ; with notes to 





leading English cases, and numerous references. 800 pp., royal 8vo, law sheep, $7.; 


Agents’ Monetary, Life and Valuation Tables. 


By D. Parks Fackier, Actuary. New edition. Single copies, $1.50; per doz. $15. 


Insurance Guide and Ilandbook. 
By Cornetivus War FORD of L ondon. This important work is an insurar 
itself. It contains the ille st exhibit of facts, arzuments and ill istrations, , expl aining 
every branch « f the busincss—fire, marine, life and acciden Handsomely bound in 
cloth, 422 pp-, $4. 





Annals, Anecdotes and Legends of ao ad ong gh 



















Sate 

igents’ Manual of Life Assurance, 
English Germar ric 85, $1.40, $1.00, according to style. Pocket edition, 
$1.50, abridged a pega 

The Spectator Leajle ts, 
A series seful -” assing documents for Life Insurance Agents and solicitors. They 
resent novel and attractive views of the benefits of < 2 policy, and the whole 
series forms a dhenct and permanent contribution to the literature of Life Insuraace. 


A specimen packet of ro different Leaflets sent to any address on receipt of 25 cents, 


A descriptive price list sent free to any address on receipt of 2 cent stamp. 
. Fish’s Canvassing Works. 
"OL ife Au rance Illustrated.”’ Single copies, 20 cents; per 100, $17.50. ‘* Words ta 
n."’ Single copies, 10 cents ; ~ 100, $4.50; per 1,000, $40, ‘* Words to 

’ with illustrations. A companion book to ‘t Words to Business Men,’’ Price 
Both of these in German ; same price as English edition. 
Life Agent’s Vade Mecum; 

Or, Practical Guide to Success. J. BaAxrer LANGLEY, England. 
Practical Aids for Life Assurance Agents. 





75 cents. 


By Puiuip Sayce, Jr., F.S.S. London. 96 pp. s5o0cents. 
The Life Agent. 
By Puiuip Say_s, Jr., F.5.S. London. 50 cents. 


Chisholim’s € ‘ommutation Tables. 
2 vols., super royal 8vo, $32. 
David Jones on the Value of Annuities and Reversionary 
Payments. 
2 vols., demy 8vo, $20. 
Jenkin Jones’ Assurance and Annuity Tables. 
Calculated from a new rate of mortality (Combined Experience or Actuaries’ Table), 


de ny ovo, $s. 


Neison’s Vital Statistics. 


Being a development of the Rates of Mortality and Laws of sickness. Third edition. 
4to, $1 . 

Orchar el on Assurance Premiums, 
With preliminary treatise by Peter Gray, F. R. A.S. Demy 8vo, §s. 





Sang’s Tre atise on the Valuation of Life Contingencies. 
Arranged for the use of students. Demy 8vo. $10, 

Biden’s Rules, Formule and Tables. 
With extremely useful conversion and monetary tables. 

The Moi orn? I xperience of Life Assurance bs. ompanies, 


, President of the Institute of Actuaries. Compiled in 1870 from 
Tables deduced from thea above, $10. 


Demy 8vo. §s. 


EL Brow» 

s of tw enty companies, $10. 

Sangq’s New Tables of Seven-Pilace Logarithms. 
From 10,000 up to 200,000, $10. 

Hardy’s New Valuation Tables, 
Based upon the *‘ Institute of Actuaries Mortality 
4and 4'4 per cent, comprising: Values of Policies for all Durations ; 





Experience [H™] Table’’ at 3, 3%, 
Values of “tem- 


porary Annuities for all Periods ; Single and Annual Premiums for Temporary Insur- 
a up to 10 years; Tables for Valuing Endowment Policies, etc., etc., etc. By 
R H Price Harpy. Price $10. 





Biden’s Practical Rules for Valuers, 
With notes on the Valuation of Free eholds, Leaseholds for Lives or for Years, with other 
valuable Information. Price, $1. 
Report to the Board of 
Life Assurance; 
From Bentley’s Registry of Bank and Life Assurance Accounts. $2. 


“Trade on Banks, Banking, and 


The Spectator Insurance Charts 


Of American Life Insurance Companies. Published annually. Printed on tinted 
paperin twocolors. Price, 25 cents. 

The Insurance Almanac. 
Cont aining the o ly complete and correct list of Fire, Life and Marine Insurance Com- 
panies in the United State Published Annually. Cloth, 75 cents. Paper, 50 cents. 


British Life Insurance Chart for 1875. 
Price, 40 cents, 
Few Thoughts on Commission. 
By Samvet Brown, F. R.G.S.; F.S.S. Demy 8 
Table of the Rec ipr ocals of Numbers, 
From 1 to 100,000, with their differences, by which the Reciprocals of Numbers may 
be obtained up to 10,000,000. By W. H. "Oaxes, A. I. A. Royal 8vo, cloth. $ro. 


Two Tables of Logarithms to Natural Numbers 
And natural numbers to logarithms, for all numbers from 1 to 99, 999 and all logarithms 
from .cooor to ); arranged so that the logarithm or number required is at once ob- 
tained correctly to : PL aces OF DecimAcs, by means of a marginal Index, and 
without reference t» tables of difference in any case. Royal 8vo with Index complete, 


half calf. Price, S2>. 


vo, cloth, $1.50 











y J. Francis. American revised edition. 1 vol., 12mo, 320 pp., cloth, $2.25. 
*,* Any Insurance Work published in the United States or in 
Tur Spectator ¢ 


Europe supplied promptly at publishers’ or importers’ prices. 


TALOGUE sent post paid to any address on receipt of a two cent stamp. 


THE SPECTATOR COMPANY, 


PUBLISHERS, PRINTER 


New York: { 
No. 16 Dey Street, 


OFFICES; 


STATIONERS, 


CuIcaco: ; 
} Nos. 161 and 163 La Salle St 
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FIRE REGISTER | ouRANCE CHARTS 


For 187A. 





INDEX 


TO THE 
The attention of Insurance Companies and Agents, and of the general public, is 


directed to this series of charts, exhibiting a thorough, exhaustive and elaborate analysis 


RESOURCES, CONDITION AND STANDING | ”™ 
CONDITION AND STANDING 


OF THE OF ALL THE 


PRINCIPAL LIFE & FIRE INS. COMPANIES 


PRINCIPAL 


In the United States on Jan. 1, 1874. 


A M je R | (* A N FI RE INSU R A NC E (“( yM PA N | ES The figures of these Charts are taken wholly from official sources. 
No. r. OF THE NEW YORK JOINT STOCK FIRE INSURANCE COMPANIES, 
Ready February 1 


For 1874. 


No. 2. OF THE JOINT STOCK FIRE INSURANCE COMPANIES OF OTHER 
STATES DOING BUSINESS IN NEW YORK, Ready February 1. 


Compiled from the sworn statements to the New York Insurance Department No. 3. OF THE LIFE INSURANCE COMPANIES REPORTING TO THE NEW 
YORK AND MASSACHUSETTS DEPARTMENTS. Ready February 20. 


These statistics, as every agent knows, are of the utmost importance to his business ; 


Containing a 1 list of the capital, assets, liabilities, income, expenditures and actua ‘ 
therefore, orders should be sent at once, to be sure of prompt delivery. All of the above 
yndition of nearly 200 fire insurance companies. , ee . . . : 
Charts are printed in most elegant style, on the very best of paper, in two colors, and are, 
_ eo — a 7 7 7 » Renilitts meeeee ten Tee fe motes . 
It not ily isa piete index to the ¢ ndition of the leading companies, Dut it comprises beyond questi n. 
also a REGIST! INSURANCE ExpIRaATIons, which renders it a handy book of reference 


which will survive the fate of Calendars, Blotters and other advertissments, and will be The Most Attractive Statistical Charts ever produced. 


arefully kept to the end of the year. 






The Register and Index, durably mounted and bound in imperishable covers, in convenient The character of these publi ll known ; they contain not only the only com- 
. wy a , : plete and correct statistics ever presented in chart form, but they are issued in advance of 
pocket form, will be supplied at the following prices: 
publications from all other quarters whatsoever. 
Prices: One Chart, 25 cents; Twelve Charts, $2; Fifty Charts, $8; One Hundred 
Single Copies, - ~ - - - . $ 25 Charts, $15. 
Fifty Copies . - . 2 ‘ 2 7.00 These Charts are-also published on Bristol Board, sent postpaid by mail for 50 cents each 
’ ad . 
One Hundred Copies, - - - . - 10.00 one atnaremeemnae 
One Thessead Copies, = >t, 0 - +) TE POLICYHOLDERS FGRer aivuen 
y 
Five Thousand Copies, . - - - - 250.00 
which is so highly valued by every life insurance solicitor in the land, will be issued at the 
same time with the life chart. It is the most valuable campaign document ever published. 
a Printed on durable, lasting paper, in size convenient for the pocket, in the clearest of type, 


and in elegant style ; comprises all the figures given in the Life Chart, with new ratio and 
per centage columns. 

On orders of one thousand or more, two pages of advertisements will be inserted without Single copies 25 cents, $2 per dozen ; $7 for so copies ; $10 per 100, or $60 per 1,000 
extra charge Send orders at once to receive early copies 
‘E™ Send your.orders early 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers. 


THE SPECTATOR COMPANY, 


Publishers OFFICES: 
CHICAGO, New YoOrK. New Yorx: No. 16 Dey Street Curcaco: No, 161 & 163 La Satts Str 
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DIVIDEND ? NOTICES. DIVIDEND NOTICES. DI\ IDEND NOTICES. 
OFFICE OF THE OFFICE OF THE ARRAGUT Q 
TAR Frre Insurance Co,, New York. 
S A MERICAN EXCHANGE Office, No. 346 Broadway. Branch Office, No, 61 Liberty St, 
FIRE INSURANCE COMPANY, at > CAPITAL, ‘5 ™ . $200,000.00 
FIRE INSURANCE COMPANY, CASH ASSETS, . - : : 322.340 70 
No. 161 BROADWAY. 141 BROADWAY. UNSETTLED LOSSES, - 4,800.00 - 
JANUARY 13, 1874. 
New York, January 2, 1874. New York, Yanuary 14, 1874. The Board of Directors have this day declared a semi-annual 
The Board of Directors of this company have this day 17TH DivipeNp.—The Board of Directors have this day dividend of five per a payable - demand. 
declared a dividend of five (5) per cent, payable on demand. declared a semi-annual dividend, of five per cent, payable on OHN FURMAN, President. — F 
demand. Pe OHN E. LEFFINGWELL, Vice-President. 
JAMES M. HODGES, Secretary. WM. RAYNOR, Secretary. SAMUEL DARBEE, Secretary. D 
TWENTY-SECOND DIVIDEND. PT" HE KINGS COUNTY ACIFIC OFFICE 
OFFICE OF 
tigate Fire INSURANCE COMPANY, OF BROOKLYN. r 
ae ' Capital, - - . 5 $150,000.00 FIRE INSURANCE COMPANY, 
FIRE INSURANCE COMPANY, Surplus, Fan. t, “1874, - - - 186,004 86 
N B —— 470 Broapway, Fanuary 5, 1874. ! 
No. 151 BRoApWay. Total Assets, - ‘ P $336,004.86 | 


New York, January 12, 1874. 


The Board of Directors have this day declared a dividend 
of five (5) per cent, payable on the r4th inst. 


WM. M. RANDELL, Secretary. 


THIRTY-EIGHTH DIVIDEND. 


TUYVESANT 


FIRE INSURANCE COMPANY, 
No. 122 BOWERY AND No. 200 BROADWAY. 





New York, January 8, 1874. 


The Board of Directors have this day declared a semi- 
annual dividend of seven per cent, payable on demand at the 
office, No, 122 Bowery. 


GEO. B. RHOADS, Secretary. 


4 HIRTY- FIFTH DIVIDEND. 
ARK 


FIRE INSURANCE COMPANY, 
No. 170 Broapway, N. Y. 


oe gas Og? 
NET ASSETS, January 1, 1874... 


379,644 13 


New York, January 2, 1874 
A semi-annual dividend a! ten (0) per cent is pay sable on 


demand. AFFRAY, President. 
WM, VALENTINE, uence: 





THIRTY-FIRST DIVIDEND. 


OFFICE OF THE 


RCTIC 
FIRE INSURANCE COMPANY, 


No, 104 Broapway, N. Y., Jan. 14, 1874. 
The Board of Directors have this day declared a dividend 
of five per cent, payable to the stockholders or their legal 
representatives on demand. 
CHAS. BAMBURGH, Secretary. 





OFFICE OF THE 
IREMENS FUND 


INSURANCE COMPANY, 
No. 167 BRoapway. 


ES nbs Gen O58 Dv ek simed owns ake seSc $150,000.00 
Se er rr ver woes JR396 58 
EG BG 5 Kv wos cciensie Peuviinaeseen $223,134.58 


New York, Jan. 8, 1874. 
The Board of Directors have this day declared a dividend 
of five per cent, payable on demand. 
W. R. WADSWORTH, Secretary. 





TWENTY-SIXTH DIVIDEND. 
OFFICE OF THE 


ERMANIA 


Fire Insurance Company, 
No. 175 BROADWAY. 
New York, January 7, 1874. 
The Board of Directors have this day declared a semi- 


annual dividend of five (5) per cent on the capital stock, 
payable on demand at the office of the company. 


.HUGO SCH U MA! NN, Secretary. 
fal OWARD 


INSURANCE COMPANY, 
No. 66 Watt STREET, 
New York, January 14, 1874. 


The Board of Directors have this day declared a semi- 
annual dividend of five per cent on the capital stock of the 


OFFICE OF THE 





eompany payable on demand. 
THEO. KEELER, Secretary. 





A semi-annual dividend of ten per cent has been declared 
by the Directors of this Company, payable on d:mand at | 
No. 8 Pine street, New York. 


Brooklyn, » Jan. T4y 1874. HENRY POPE, Secretary. 
OFFICE OF 
— AMITY 
INSURANCE COMPANY, 


345 BROADWAY. 
New York, Fanuary 13, 1874. 


The Board of Directors have this day declared a dividend 
of three and one-half (3%) per cent, payable on demand. 


NATHAN HARPER, Secretary. | 





OFFICE OF THE 


Gusnoian ” | 
| 
| 
| 


FIRE INSURANCE COMPANY, 

No, 187 BROADWAY, Nrw York, Yanuary 14, 1874. 
The Board of Directors have this day declared a dividend of | 
five per cent, on the capital stock of this company, payable 
17th. inst. 
WALTER K. PAYE, Secretary. 


on and after Saturday, 


A DRIATIC 


FIRE INSURANCE COMPANY 





New York, F¥anuary 14, 1874. 
A semi-annual dividend of five (5) per cent is payable on | 


demand. 
CHARLES T. HARTSHORNE, Secretary. 


A TaNTIC “ 


INSURANCE COMPANY. 





{ 160 ATLANTIC STREET, Brooklyn. 


OFFICES, ; i 178 Broapway, New Vork. 


BROOKLYN, Fanuary 9, 1874. 
The Directors of this company have declared a semi-annual 


dividend of five (5) per cent, payable on demand. 


W. D. CORNELL, Secretary. 
Gree 
FIRE INSURANCE COMPANY 





OFFICE OF THE 


No, 176 Broapway, 
New York, Fanuary 5, 1874. 
The Board of Directors have this day declared the usual 


semi-annual dividend of five (5) per cent, and also an extra 
dividend of two and one-half (24%) per cent, both payable on 


demand, 
ALFRED A, REEVES, Secretary. 





H OPE 


FIRE INSURANCE COMPANY, 


No. 2t4 BROADWAY, NEW YORK. 


A dividend of five (s) per cent is payable on and after Jan- 


wary I2, 1874. 
LOUIS P. BAYARD, 
Secretary. 





January 6th, 1874. 


The Board of Directors have this day declared a sem:- 


| annual dividend of ten (10) per cent, payable on demand. 


WILLIAM J A. BUTLE R, ne | 


RADESMENS FIRE 


2» Be BROWN 
FIR 


Insurance Company, 





No. 168 Broapway, New York, 
| CASH CAPITAL, - : - - $150,000 
Surp us, Jan. 1, 1874, - - - 178,578 
Net ASSETS, - - - $328,578 
D. B. KEELER, President. 


» Secretary. 





MARINE 


C. E. ROLLINS, 


INSURANCE ROOMS, 


No. 302 WALNUT STREET, PHILADELPHIA, Pa, 


Correspondence 


Extra facilities for diate large lines of Insurance. 


from Responsible Agents and Brokers 


solicited. 


~§. CRITCHELL, 
FIRE INSURANCE. 





PHENIX INSURANCE COMPANY, OF BROOKLYN, 


MIsSsISSIPPI VALLEY INs. 


No. 160 LA SALLE STREET, 


Casu Assets, $2,000,000. 
Co., OF MEMPHIS, 
Casu ASSETS. $400,000. 


CHICAGO. 





H. PRINDLE, 


GENERAL INSURANCE AGENCY, 


No. 176 BRoaDway, New York. 


Superior facilities for placing surplus 


lines, Corres- 


pondence with agents solicited. 





W&tTERTOWN FIRE INS. cco, 


CAPITAL, 
ASSETS, 


WATERTOWN, N. Y. 


$200,000 
550,000 


Insures Residences Only. 


J. M. ADAMS, Sec’y. 
C. H. WAITE, 


141 LA SALLE ST., MAJOR BLOCK, CHICAGO., 
FIRE INSURANCE. 


GERMAN FIRE INSURANCE COMPANY, 
PLANTERS FIRE INSURANCE COMPANY, 


NORRIS WINSLOW, Pres’t. 


Gen'l Agent. 


_-— oo ne 


PROMINENT A( AGENTS. 


E. W. JEWELL, 










Ot Memphis, Tenn, 
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JAMES L. ROSS, 
FIRE INSURANCE AGENCY. 

QugzEen INsuRANCE Company, of Liverpool and London, 
Capital, : . : ° $10,000,000. 
CoMMERCE INSURANCE Company, of Albany, 
Capital and Assets, $400,000. 


CHICAGO, 


No. 126 La SALLE STREET, 


GEORGE E. ‘WILLS, 
GENERAL INSURANCE AGENT, 
No. 27 State Street, Boston. 


Marine and Fire insurance effected in first-class Boston, 
New York and Phil adelphis a companies, 


O. W. BARRETT’S 
1288 LASALLE ST., CHICAGO. 
INSURANCE AGENCY. 


Continental Ins. Co., N. Y. 
Merchants’ Ins. Co., Newark. Exch: ange Ins. Co., N. Y. 
People’s Ins. Co., Newark. 


N. 


REPRESENTING FivE MILLION DOoLLars, 


Brewers’ & Maltsters’ Ins. Co., . 


CHARLES A, Duy. G. B, Woops. 


DUY & WOODS, 
GENERAL INSURANCE AGENTS, 


No. 300 WALNUT STREET, . . . PHILADELPHIA. 
MONROSE & MULVILLE, 
Fire Insurance Agents, 
No 38 Prine STREET, New YorRK. 
EVANS & CASSILLY, 


INSURANCE AGENTS, BROKERS AND ADJUSTERS. 


Cincinnati, O. 


HARVEY L. JEWELL, 
Manager and Superintendent of Agencies, 
CONTINENTAL Lire INSURANCE COMPANY OF NEW YORK. 
Office, Philadelphia Bank Building, 
No. 425 Chestnut Street, Philadelphia. 


R. H. FOOTMAN & CO., 
GENERAL INSURANCE AGENCY, 
SAVANNAH, GA, 

FIRE: MARINE: LIFE: 


FOOTMAN, J. C. FOOTMAN. 


THOMAS GRAME, 
GENERAL INSURANCE AGENT & ADJUSTER, 
WILMINGTON, N. C. 


General Agent for Liverpool, London and Globe 
Insurance Company. 


One Arst-class Marine Co. wanted. 


R. H. 


A WILLiaMs, Gxo. w. MontGomeky. 
WILLIAMS & MONTGOMERY’S 
INSURANCE AGENCY. 

122 La SALLE STREET (No. 2 Oriental Building), Ca1caco. 





New York and Yonkers Insurance Co...........New York 


Commerce Fire Insurance Co....csescoscees eoee. New York 
American Mutual Insurance Co,...2.2.0s guecestoas Newark 


Armenia Insurance Co. ..ssseeees eee eeceeecsecs Pittsburgh 


MISSISSIPPI] INSURANCE AGENCY 
CHARLES HANDY, Manager, 
Canton, Miss, 


» 


. 
WILLIAM R. SMITH, 
SUCCESSOR TO 
WEYMER & SMITH, 
INSURANCE AGENCY, 

No, 127 Soutu Fourtn Strert. PHILADEL PHIA. 
B. E. & W. B. ‘GUERARD, 
GENERAL INSURANCE AGENTS, 


SAVANNAH, GA, 


Largest business in the State, 


One more G>ov company wanted, 


FIRE, INLAND AND MARINE INSURANCE, 





Cc. B. WELLBORN, 
AGENT AND ADJUSTER OF LOSSES, 
DaLLas, TEXAS. 


GENERAI 





| 





J. W. CHAMBERLIN & CO. 
General Fire Insurance Agents and Brokers. 
No, 150 BROADWAY, New York. 

AMOS D. SMITH, 3d, 
General Agent for Massachusetts, 


THE MUTUAL LIFE INSURANCE COMPANY 
oF New York, 


Cash Assets $58,550,059 
Office, Room 20, Sears’ Building, Boston, Mass. 


W. H. GRAVES, 
General Agent for Pennsylvania, 
BERKSHIRE LIFE INSURANCE COMPANY, 
PITTSFIELD, Mass. 


Philadelphia office. S.W. cor. 11th & Chestnut Streets. 
Good Agents wanted. 


KELLOGG & HAMILTON, 


General Agents 


| HARTFORD LIFE & ANNUITY INSURANCE CO. 


623 Walnut Street, Philadelphia. 
Agents wanted on JevoraNe terms. 


I. T. MARTI N, 

Davenport, Iowa, General Agent for 
NORTHWESTERN MuTuaL Lire INSURANCE COMPANY 
In Iowa and Nebraska. 

This popular Company takes the lead in these States. 
First-class Agents wanted, 


GEGAN BROTHERS & ALLMAND, 
GENERAL INSURANCE AGENTS & BROKERS, 


Nos. 73 AND 75 SECOND St., BALTIMORE, 
(P. O. Box 423.) 
EDWARD T. GEGAN. JOHN O’G, ALLMAND. 


KING & BARBER, 

State Agents for New York (except the city), of 
THE MUTUAL BENEFIT LIFE INSURANCE CO., 
Or Newark, N. J. 

Orrice, Troy, New York. 

Agents Wanted. Address as above. 


_ ~ L. B. DAVIS, 


GENERAL INSURANCE AGENT anpCOLLECTOR., | 
| 


FIREMENS Funp, San Francisco, Cal. 
NATIONAL, of Hartford, Conn. 


1§ Whitehali Street, next door to Fames’s Bank, 
ATLANTA, GEORGIA. 


No. 


FRANKLIN FIRE INSURANCE COMPANY, 


J. B. MORGAN, 
Special Agent and Adjuster for the South. 


PHILADELPHIA. 


J. W. COCHRAN & SON, General Agents, 
No. 3 Short Street, Lexington, Ky 
J. 0. HUNDT, 
FIRE, LIFE & MARINE INSURANCE BROKER 
No, 207 Futon Street, New York. 


Facilities for aie large lines of insurance unsur- 
passed. 





THOMAS J. LANCASTER, 
INSURANCE AGENT, 
Northwest Corner Fourth and Walnut Streets. 


PHILADELPHIA. 


E. SEBRING & ‘CO. 
Agents 
NORTH BRITISIL AND MERCANTILE INS, CO. 
PHENIX INS. CO. OF HARTFORD, 
Charleston, South Carolina. 
EDWARD SEBRING. Joun B. Reeves. 


JOHN R. TRIPLETT, 
General Agent, 
PIEDMONT & ARLINGTON LIFE INS. CO, 
No, 309 Pine Street, St. Louis, Mo. 





‘HOLLINSHEAD & BUCKMAN, 
No. 404 Walnut St., Philadelphia, 


Agents for Peoples Fire Ins. Co., Trenton, N, J.; Lancas- 
ter Fire Ins, Co., Lancaster, Pa.; ; Wyoming Ins. Co., 
Ww og agme Pa. ; iron City Fire Ins Co, and Ben Franklin 
Ins. C 


W. H. WHITCOMB & co.. 
INSURANCE. 
No. 30 Devonshire Street. 
BOSTON. 


A. C, GREENEBAUM, 


| General Insurance Agent, 


170 WASHINGTON ST., 
CHICAGO, ILLS. 


THOMAS W. BLAYNEY, 


General 


| No, 


Insurance Agent, 
No. 166 La SALLE STREET, 
CHICAGO. 
S. H. SOUTHWICK & COS) 
INSURANCE AGENCY, 
166 La Salle Street, 
(Bryan Biock.) 


WILLIAM Cc. COSENS, 
GENERAL INSURANCE AGENT, 
No. 113 Bay Street, SAVANNAH, Ga. 


| Royal Insurance Co. of Liverpool—Fire and Lite—(Gold) ; 
Firemen’s Fund Ins. Co. of San Francisco (Gold); Phenix 
Ins. Co, of Brooklyn, N.Y., Insurance Comp’y of N. A., Pa, 


E. B. PHILPUT, Assistant. 
B. W. HARPER, 7 


GENERAL 


Chicago. 





INSURANCE AGENT, 
No. 337 Walnut Street, 
THEOBALD & McKAY, 


General Insurance Agents, 


Philadelphia. 


\ No. 120 West Main Street, Louisville, Ky. 
TWO COMPANIES WANTED. 


G, P. THEOBALD, D,. C, MCKAY, 


R. BEREL, 
Lirg, Fire, PLate GLass, ACCIDENT AND MARINE 
Insurance Agent, 
No. 133 Water Street, (Room 5.) 
New-Y ORK 





Established 1865. 
ALEXIS H. TARDY, 


Rooms, 





KNICKERBOCKER BUILDING, 
Michael Sts., 


INSURANCE 
South-east Corner of Royal & St. 


MOBILE, ALA. 


Agent for FRANKLIN Fire Ins. Co., of Philadelphia; Con. 
| TINENTAL Fire Ins, Co., New York; State Agent KnicKER- 
BOCKER Lire Ins. Co., New York. 
Special attention paid to placing lines on Mercantile and 
Special Risks in sound, reliable Mobile Insurance Companies, 
with Cash Assets over $700,000. 


Wa. A. GoopMan. 
GOODMAN’S 


Tuos, GOODMAN, 


INSURANCE AGENCY, 
No. 112 La Salle Street, 


Cuicaco, Inu. 


Gen, W. S. talker. T. s. Boyd. 
WALKER & BOYD, 
FIRE INSURANCE AGENCY, 


No. 3 WALL STREET, 
Kimball House. ATLANTA, Ga. 


An additional first-class company wanted on account of 
increasing business. 
Prompt attention given to any special work i in the South, 





JOHN WILDER ATKINSON, 
GENERAL INSURANCE AGENCY, 


WiimrincTon, N. C. 
Adjuster of Marine and Fire Losses. 


E. DUNCAN SNIFFEN, 


Agent of the 


CLAY FIRE & MARINE INSURANCE COMPANY, 


Ot Newport, Kentucky. 





Orrice, No. 130 Broapway, N. Y, 
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THe SpeEcTATOR CaNnvassiINnc Documents. 


REDUCTION IN PRICE. 


We have made a marked reduction in the prices of our canvassing documents, and the attention of our readers is directed to the list. 


These publications are invaluable for the suggestions they convey. They will be sold separately, or in grades, as may be desired. 


Where an assortment is ordered we can furnish much more cheaply. On orders of 5,000 copies we will print Company’s or Agent’s 


advertisement without extra charge. 


GRADE Il. 
100 
Copies. 
HOW IT PAYS. Life insurance as an investment. The 
best argument for business men. 2 colors. 32 pages--- $4.00 
WILL IT PAY? Companion to How it Pays. 2 colors, 
MND ssn Macks we saces-- + bhp Wh ER EERE R SRE AS REE 4.00 
IS IT TOO DEAR? 16 pages-_-...--..--- RRS 3 , 
THE CO-OPERATIVE HUMBUG. A masterly expo- 
sition of the co-operative swindle... ._......----.-...--- 4.00 


100 copies of each of the above in one package (4c0 in all), $12.00; 


$100.00. 
GRADEII. 

Copies. 
PRA Tree... 8 pages... .. 2.2 occc case. -ccese $2.50 
HINTS TO WORKINGMEN. 8 pages.......-.--------- 2.50 
CRIMES OF THE NOT INSURED. acolors, 8 pages... 2.50 
HOW TO DIE RICH. ecolors. 8 pages._............-- 2.50 
A TALE OF BLACK FRIDAY. ecolors. 8 pages... -.-- 2.50 
A SECRET WORTH KNOWING. 2colors. 8 pages... 2.50 


MUTUAL AND STOCK PLAN OF LIFE INSUR- 
ANCE. a2colors. 8 pages.............. Be. eek es 2.50 
BUSINESS WORTH OF LIFE INSURANCE, 2 colors. 


Dn aers 60 eer t bebe sab is5s i edecaind bcéctéionese 2.50 
RENEW YOUR POLICY. 2zcolors. 8 pages...........-- 2.50 
ADVICE TO POLICYHOLDERS. (English.) 16 pages.. 2.50 
ADVICE TO POLICYHOLDERS.- (German,) 16 pages.. 2.50 


(A most convincing document against allowing policies 


to lapse.) 


The leaflets in the above grade are among the choicest in our entire series. 


elegant style. 


too copies of each of the above in one package (1,100 copies in all), $22.00: 1,000 copies of 


each, $140.00. 


GRADE III. 


Copies. 
TO BECOME INSURED IS TO BECOME RICH. 

0 ae oe sak geewaiduensan” Se 
DUTY AND PREJUDICE, 8 pages...............-....- 2.00 
LUCK 18 A BOTTLE. © pages... -252............. : 2.00 
TEN YEARS OF A GREAT NATIONAL BLESSING. 

REE SEE NS PS a Ee 2.00 
THE FALLACIES OF CO-OPERATIVE INSURANCE. 

By Exizur Wricut. 8 pages...._..- wiiwasdede ts 2,00 


1,000 copies of each, 


109 1,000 5,000 
. Copies. Copies. Copies. 
REASONS FOR INSURING ONLY IN SOUND LIFE 


COMPANIES. 4 pages......-.-..- inion aadeauee eae $2.co $13.<0 $55.00 
WHY DO I INSURE MY LIFE? colors. 4 pages..... 2.0 13.00 50.00 
PRACTICAL EXAMPLES, colors. 4 pages......-.--- 2.00 13.00 50.00 


too copies of each of the above in one package (800 in all), $12.00 ; 1,000 copies of each, 
$185.00. 


GRADE IV. 


100 1,000 5,000 
Copies. Copies. Copies, 
WHY LIVES SHOULD BE INSURED. By Hon. Horacr 


ae) SR eee) ae eee . $1.50 $10.00 $35.00 
LIGHT IN A DARK PLACE. Illustrating the benefits of 

MOR ATERIEIIG, 6 PO ian noo soso adc ccwkSsacdes F 1.50 0.00 35.00 
OW he LUGE THEM, sPAG06 «~~ -0c< nnsccnccccancas 1.50 10.00 35.00 


100 copies of each of the above in one package (300 copies in all), $4.00; 1,000 copies of 


each, $25.00 ; 5,000 copies of each, $85.00. 


GRADE V. 
The Spectator Tract Leaflets. 


This series is issued in assorted packages, containing ¢h/rteen distinct Leaflets of two 
pages each, and embracing almost every phase of arguments in favor of Life insurance, as 


may be inferred from the titles, which are as follows: 


What Might Have Been, 
Practical Tendencies of Life Insurauce, 
The Question of Investment, 
How To Be Rich, 
Common Facts Little Known, 
Only a Trifle, 
The Law of Life, 


| The Only Safe Provision, 


Proving Their Faith By Their Works, 
I’m Not Married, 
Sense in Business, 
The Best Security, 
The Universal Privilege 


These are the productions of writers who are well known as forcible and efficient advocates of the Life Insurance system, and each 


package is a quiver full of arrows such as, in the hands of energetic solicitors, cannot fail of success. 


They may be procured either separately or assorted in any manner they may be desired, at $1.00 per 100 leaflets ; $4.00 per 500 copies ; 


$6.00 per $1,000 copies; and $65.00 for 1,000 of each kind, 


When 12,000 are ordered, the company’s or agent’s advertisement will be printed on each leaflet without extra charge. 


Tue Spectator Company, 


NEW YORK: 


PUBLISHERS. 


CHICAGO: 


Orrices oF THe Spectator, 


No. 16. Dey Street. 





Nos. 161 and 163 La Salle Street. 
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OUTHERN MUTUAL LIFE INS. CO. 


Oy 


Ss" 


Realizes ten per cent interest on losses secured by mort- 

gage on real estate worth at least twice the amount loaned 

in each case, Made legal by law of Kentucky. 
MORTALITY 


has averaged under 60 ser cent of table rates. 


DIVIDENDS 


on the contribution plan, declared annually, have equalled 
those of the oldest and best companies, and legal reserve 
maintained. 


LovIsvILLe, KENTUCKY, 


AGENTS WANTED 


to introduce the Company into new and healthy territory. 
Liberal arrangements made to successful parties. 
Address either of the undersigned : 


J. B. TEMPLE, 2d Vice-President. 
L. T. THUSTIN, Secretary. 
SAM’L T. WILSON; 


20 DIFFERENT | 


LIFE INSURANCE 


BOOKS 


BY DR. FISH. 


The Best Canvassing Documents ever Written. 
In English, French, German and Spanish. 
Insurance Guide and Hand-Book, $4.00, 
AGENTS’ MANUAL, $1.00. 

Send for Catalogue. 

WYNKOOP & HALLENBECK, Publishers, 
113 Fulton Sir reet, New York. 


]_ANCASHIRE 


Gen'l Agent. 














INSURANCE COMPANY, 


MANCHESTER, ENGLAND. 
Capital, - - - - $10,000,000. 
OFFICE, 187 BROADWAY, NEW YORK. 
JOSEPH L. LORD, Manager. 
Mitter, Peet & Oppyxke, Counsellors. 


DRIATIC FIRE 

Insurance Company, 
City oF New York. 
Office, 187 Broadway. 


OF THE 





$200,000. 


Casu CAPITAL, - - 





WM. A. SEAVER, President. 
CHARLES D. HART SHORNE, Secretary. 


E XCHANGE FIRE 


Insurance Company, 


No. 172 BROADWAY, NEW YORK. 
Casu CAPITAL - - - - $200,010 
SURPLUS, - - - - 128,470 


RICHARD C. 
MONTGOMERY, 


COMBES, Prestdent. 


GEORGE wW. Secretary. 


C TAR FIRE 
Insurance Company, 


No. 161 BROADWAY, NEW YORK. 


Casu CAPITAL.---- eeeeeteeseee see s*$200,000 
ASSETS, Jan. 1, 1874.+-+e+eeeseeeseee+ 361,696 


NICHOLAS C. MILLER, President. 


JAMES M. HODGES, Secretary. 





| 





THE 


PENN MUTUAL LIFE 
ee MUTUAL LIFE 


INSURANCE COMPANY OF PHILADELPHIA. 


Incorporated in 1847. 


$4,130,643.15 


ENTIRELY MUTUAL. 


Insurance Company, 


No. 231 Broapway, N. Y. 


| Assets, 





D. D. T. MARSHALL, President. 

E. M. KELLOGG, M.D., Vice-President. 
FRANK B. MAYHEW, Secretary. 
STEWART L. WOODFORD, Counsel. 
D. P. FACKLER, 
HENRY HEATH, 


Dividends Annually, reducing the 


second year, 


made the payments 


Actuary. Policies non-forfeitable after three annual payments. 
Manager. 
SAMUEL C. HUEY, 


President. 


Homeeopathists i ed at Lo Rates th : | SAMUEL E. STOKES, . eo oom Vice-President. 

 _— ae a any | H.S. STEPHENS, -'- ~- ~- ad Vice-President. 
Women insured at same rates as men, HENRY AUSTIE, - . gist, 5 Secretary. 
No restrictions on residence or occupation, | JAS. WEIR MASON, . - Actuary 


Policyholders voters at election of Directors. J. W. IREDELL, Sup’t of Agencies, “Cincinnati, Oo. 


MONACHESI, General Agent, 
No, 38 Wall Street, N. Y. 


N.R 


ACTIVE AND RESPONSIBLE AGENTS WANTED. 


OBILE LIFE 


| A TLANTIC MUTUAL LIFE 
INSURANCE COMPANY, 
INSURANCE COMPANY, ALBANY, New York. 


| This ympany offers liberal inducements to first-class 
| agents. It will always render them the most substantial 
tokens of appreciation and afford them every encouragement 
in sustaining a successful and honorable competition, 


Of Mobile, Ala, 


W. L. BAKER, - - - - - President. | j 


H. M. FRIEND, -— - - - - - Secretary, | ROBERT H. PRUYN, President, 
SHEPPARD HOMANS, - " ‘ “ Actuary,| JAS. HENDRICK, boot oy 
a ALTER BROWN, Secretary. 
Good Travelling and Local Agents wanted in Alabama, GEO, H. OL MSTE D, Supt of « Agenc tes. 


Georgia, Mississippi and Texas. 15744 Water street, Cleveland, Ohio. 


rERCHANTS LIFE INSURANCE CO. 


EW ENGLAND MUTUAL LIFE 


INSURANCE COMPANY. No. 257 BROADWAY, NEW YORK. 
No. 39 STATE STREET, Boston, O ite City Hall 
( »posite ity all.) 
Accumulated Fund, Jan. 1, 1873 - $11,489, 463] Apert. ; 
SURPLUS DISTRIBUTED ANNU ALLY, my CASH, B. F. BEEKMAN, President, 


UPON THE CONTRIBUTION PI. AN, Adl forms of Life and Endowment Policies issued. 


For terms, etc,, address — ot the undersigned: 





} 
. ; | Capable and trustworthy Agents wanted, who will deal 
JOS. M. GIBB = me ni EN). F. SUS yor nt, | directly with the Company, and with whom liberal contracts 
scien ec a a —, ‘ * | will be made. 
DWIGHT FOSTER, W. C. WRIGHT, Ngas 
. (ened Actuary. J MES A. TABER, AMOS K. HOBBY, 
W. W. MORLAND, M.D., Medical Examiner. Secretary Actuary. 
2 at Hs eats : | peceaemeneeaseeanaisneiinshieans —— 
UNBURY OLUMBIA FIRE 
FIRE INSURANCE COMPANY, Insurance Company, 
" OF SUNBURY, PENN, 
Capital Stock, - - - - No, 161 BROADWAY, NEW YORK. 


Cash Capital, - - - 
bese Assets, - - - 171,287. 86 | 
. A. REIMENSNYDER, DAVID WALDRON, 
Secretary. President. 
hp IH, Vice-President. 
¢ BOWMAN, General Agents. 


PHILADELPHIA, Pa, 


| Cash Capital and Surpiee, - - $401,773.15 





A. J. 
CAVERLY 


426 WaLncut Srt., 
Park Bank Building., | 


Cash Capital, - -*- + = $150,000 
Net Surplus, - - - = = 87,493 


JACOB REESE, ‘rest. 1. D.COl_E, Jr., Vice-Prest. 
L. P. BAYARD, Secretary. 


caaiiaateia ‘ a 
T. NICHOLAS 


Insurance Company, 


ALFRED DOUGLAS, President. 


Joun B, Artuur, Sec'y. E. R. Satrerves, Ass’t Sec’y. 


THE 


OPE FIRE INSURANCE COMP’Y, 
No. 214 BROADWAY, N. Y. 


IREMENS FIRE 
Insurance Company, 
153 BROADWAY, NEW YORK. 


(Organized, 1825.) 


No. 


Continues the Issue of its Policies to Square Men 
at Fair Rates. 
ALonG Your Business, 


J. F. HALSTEAD, President. 


BrinG 








Threesf »urths of the Profits divided to the Holders of 
Participating Policies. 


ITIZENS’ 


/nsurance Company, 


OFFICES: 


166 BROADWAY, & 8TH AVE., cor. 14TH ST. 
Cash Capital - - - $150,000 
Assets, Jan. 1, 1874,  - 248,052 


WILLIAM WINSLOW, President. 
Seere tary. 


‘Standard 


No. 156 BROADWAY, NEW YORK. 


Cash Capital, $300,000. Assets, January 1, 1874, $735,149 


JAMES M. McLEAN, President. 
EDW ARD A. WAL TON, Secretary. 





J. DUBOIS, 
wa Co ice D. Lunar, President. FRED. A. JouNson, Sec’y. 
STRICTLY FIRE, 


HE FRANKLIN FIRE INS. Co., 





“4 / Ci Or New Orveans, La. 
Fire Insurance Com pany Capital $250,000. 
< i. Orrick, No. 114 Common Street, corner of Camp Street. 
Cash Capital & Surplus, Trustecs—A, M. Miller, E. S$. Drew, M.D., Hon. 
Charles Montaldo, Hon. Wm. H. Decker, David Leubrie, 
Fan. I, I874, $3? 6,377. oo John W. Fairfax, F. A. Johnson, 


Boards and Agencies in the 


Will shortly organize Local 
Correspondence solicited from 


various states of the Union. 
Agents and Brokers, 





117 Broadway. 





IIo 





ABSOLUTE SECURITY. 


THE 


ORTH AMERICA| 


Life Insurance Company, | 


Nos. 17 & 19 WARREN STREET, 


Issues New York State Registered Policies secured by | 
pledge of Public Stocks, like the circulation of National 
anks. 
This makes every Registered Policy as secure to the | 
holder as a National Bank Note or United States Bond, 
Superintendent BARNES says, in his Report for 1869:— 
“So far as the question of security is concerned, a Policy 
duly registered in this Department is probably the safest | 
Life Insuranc: Policy that can be issued by a corporation.” 
Amount (January 13, 1873) on deposit with the Insurance | 
Department, for the protection of the Policyholders of the 
North America Life Insurance Company, $1,877,5c0.00. 
See Regular Bulletin of Registered Policy Account in 
every Tuesday’s Mew York Tribune. | 


ALL POLICIES REGISTERED IN THE INSUR- | 
ANCE DEPARTMENT FREE OF COST. 


MUTUALITY. 


The Company is PURELY MUTUAL, the Capital Stock 
having been recently paid back to the Stockholders, and 
henceforth all the profits will be divided among the Policy- 
holders, after the NEW PLAN OF CONTRIBUTION 
originated by this Company. 

This Company offers the system of Registry in con- 
nection with Tontine Investment Insurance. Registration 
of Policies free from cost to the Policyholder. 

It will be no waste of time to examine both of these 
features carefully. 

The combination of Registry with Tontine Policies 
makes them additionally desirable. 


TONTINE SAVINGS FUND INSURANCE. 


MISSOURI VALLEY 


By a New Method of Life Insurance, which applies the | 


Tontine principle to the distribution of dividends, and 
which allows the assured to receive his accumulated profits, 
or to sell his Policy to the Company, only after stated 
periods, results more favorable than any hitherto expe- 
rienced may be enjoyed by persons possessed of constitu- 
tional longevity, who keep their Policies in force until the 
middle or latter part of their lives. 


STATEMENT 


OF THE 


‘TRAVELERS, 


2CtTH ANNUAL STATEMENT OF THE 


TRAVELERS INSURANCE COMPANY, 


HARTFORD, CONN., January 1, 1874. 


ASSETS. 


Real estate owned by the company 
Cash in bank and bonds of agents. 
Loans on first mortgages real estate 
Deferred premiums-.-.-.--...---- 
Ce ee 
United States government bonds. 
State and municipal bonds. .-- ..-- 
Railroad stocks and bonds. - 
Sank and insurance stocks ---- 


Total assets 


Claims unadjusted and not due 
Reserve, N. Y. standard, life department 
Reserve for re-insurance, accident department 





$1,832,482.77 | 








Surplus as regards policyholders... _._- 


Statistics of the Year 1873. 
LIFE DEPARTMENT. 


Number of Life policies written in 1873-.-- 2,461 
Gain over 1872 in new policies written........-.- 94 
Whole number written to date_....-. soieetowhd 18,154 
Gain in net premiums over 1872--.......---. $ 59,786.26 
Whole number of losses paid to date._..--......- 226 


Whole amount paid in lossess..........--..-.-.-- $511,738.99 
ACCIDENT DEPARTMENT. 


Number of Accident policies written in 1873..... 35,897 
Gain over 1872 in new policies written_.......-. 3,479 
Net cash premiums received for same. . - -% 505,485.82 
Gain in net premiums over 1872.-...-.------.-- 54,807 20 
Whole number Accident policies written - - 302,869 
Whole number Accident claims paid...--....... 19,018 
Whole amount Accident claims paid-...-........ $1,890,301.53 
Total losses paid (both departments). -.-...-. .--. $2,402,040, 52 


Averaze paid (both departments), for 
working day, from beginning 


$861,£ 24.07 | 








THRE SPECTATOR. 


Life Insurance Company, 


LEAVENWORTH, KANSAS, 


ISSUES 


| REGISTERED POLICIES, 


TONTINE DIVIDEND POLICIES, 


AND 


INDUSTRIAL POLICIES. 


The Industrial Policies amount to $100 each, and are a new 


| feature of the Company, 


ad for a Circular. 


LEGAL INTEREST: 


Connecticut 6 per cent, 
New York 7 per cent, 
Missouri ro per cent, 
Kansas 12 per cent. 


Eastern companies 
the Misssouri Valley makes its investments at TWELVE per 


cent or more, 


This Company Delares Dividends upon the First 
Payment. 


M. SWAN, President. 
J. L. ABERNETHY, / 


MEDICAL 


D. 


J. I. JONES, Sec'y. "ice Pres’t. 


FOR 


| LIFE INSURANCE. 


SrxtH EDITION. 


With extensive reviews and additions, 


| valuable introductory chapter and appendix. 


By J. ADAMS ALLEN, M.D., LL.D., 


| Professor of the Principles and Practice of Medicine in 


Rush Medical College. 


| The standard work on Medical Examinations, 


| thirty-seven Life Insurance Companies. 1 vol. 12mo, 
pp.; cloth, 


Pricer, $2 PER Copy. 


THE SPECTATOR COMPANY, 





New York: CHICAGO: 


No, 16 Dey Street. 





REASONS WHY 


invest their money at Srx per cent, while | 


XAMINATIONS| 


Including a 


Used by 
1S0 


Nos, 161-163 La Salle St, 
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AGENTS 


| — 





CAN DO WELL WITH THE 


COVENANT MUTUAL 





Life Insurance Company, 


OF ST. LOUIS, MO. 


1. Established in 1853, it is the OLDEST COMPANY 
in the West. 
| 2. In addition to the usual plans it has the most popular 
Tontine plan yet introduced, 

3. It is purely mutual, Policies non-forfeitable, and free 
dividends and 


| 
| from unnecessary restrictions. Annual 
| prompt settlement of claims, 
4. Active, reliable men can secure a liberal compensation 
| under contracts direct with the Company, as Special, Dis- 
trict, or General Agents, 
Address, with reference, the Home Office, 


Corner of Fourth and Locust Streets. 


A LABAMA GOLD 


LIFE INSURANCE COMPANY, 


| 
| 
| 
i 
| 
| 
} 
| 
' 
| 


| Home Orrice: No. 34 St. Francis STREET, 


MOBILE. 


C. E. THAMES, - - PRESIDENT. 
THOS. HENRY, Sr., Vice-PRESIDENT. 
T. N. FOWLER, - - - SECRETARY. 


| 
| D. P. FACKLER, ConsuttTinc Actuary. 


$200,000 in Gold. 
- 850,000 “* 


Capital, 
Assets, - 


Policies issued on all approved plans. Gold Premiums. 
Losses paid exclusively in Gold. AGENTS WANTED. 





THE 


‘Ween OAK LIFE 


INSURANCE COMPANY, 


OF HARTFORD, CONN. 


Assets $11,000,000 


J. C. WALKLEY, President. 
S. H. WHITE, Vice-President and Treasurer. 
HALSEY STEVENS, Secretary. 
WM. L. SQUIRE, Assistant Secretary. 
L. 







W. MEECH, Mathematician. 









T, B, MERRILL, Superintendent of Agencies. 
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EO. C. CLARKE, 


INSURANCE AGENCY, 
Nos. 3 & 4 Bryan Block, 


CHICAGO. 


London Assurance Corporation—London. 


Manufacturers Fire and Marine Insurance 
Company—Boston. 


Home Insurance Company—Columbus, Ohio. 
Hoffman Fire Insurance Co.—New York. 


Northwestern National Ins. Co.—Milwaukee. 


‘Si eaaeaiateaanaedel 


Fire INSURANCE COMPANY, 
OF HARTFORD, CONN. 


Incorporated 1850. Charter Perpetual. 


Casu CapiTAL, - $500,000. 
Casu Assets, Jan. 1, 1874, - 765,234. 


CHARLES R. BURT, 


M. BENNETT, Jr., 
Secretary. 


President, 
GEO. W. ADAMS, Gen’l Agent, Tiffin, Ohio. 
S. B. RAYMOND, Special Ag’t for N.Y. State, Rochester. 
J. H. BREWSTER, Ass’¢. Sec’y. 


JAS. A. ALEXANDER & PECK, 
Agents, 


173 BROADWAY, NEW YORK. 








eo FARMER & CoO., 
FIRE AND MARINE 


INSURANCE BROKERS, 





CHICAGO, ILL., AND GRAND RAPIDS, MICH. 
Agency Department: 
E. L. GOODRICH, Manager, 
Grand Rapids, 
We are now doing the largest Fire Insurance Brokerage 


business west of New York. When you want Insurance 


call or write us, and it will pay you for your trouble. 





—" LIFE INSURANCE CO. 


Office, 805 Broadway, N. T1., 


Cor. Eleventh Street. 


C. C. NORTH, President. 
A.V. STOUT, Vice-Pres't. M.D.SAVIN, Vice-Pres't. 
W.R. FLUHARTY, Secretary. 
D. H. LAMBERSON, Superintendent of Agencies. 


We issue all the various kinds of Policies in present use, 
and also Half-premium plan, One Year Term, and Com- 
muted Policies, which are only issued by this Company. 


RELIABLE AGENTS WANTED. 


To those who will give their whole time to the business 
liberal terms will be granted. 


THE 


—— VALLEY 
Life Insurance Company, 


LEAVENWORTH, Kas. 


Issues Registered Policies. 
TONTINE DIVIDEND PLAN. 


HIGH RATE OF INTEREST, 
LOW RATE OF MORTALITY. 


Apply to Home. Office or any of its General Agents for 


information or Agencies. 





D. M. SWAN, Pres’t, J. J. JONES, Sec’y, 


TIME-TRIED AND FIRE-TESTED. 


FP HCENIX INSURANCE CO. 


HARTFORD, CONN. 


JAMES AYARS, Jun., 


RESIDENT AGENT, 


149 & 151 LA SALLE STREET, CHICAGO, ILLS. 


THE 


— LIFE 


INSURANCE COMPANY, 
OF CHICAGO, 
Central Office, Company’s Building, 





NO. 172 EAST WASHINGTON STREET. 
Assets, - - - - - = = $660,085.00 
Cash Capital, - - - - - 195,000.00 


OFFICERS: 


A. C. HEISING, President. 
CHS. RIETZ, Vice-President. 
ADOLPH MISCH, Treasurer. 
Cc. KNOBELSDORFF, Secretary. 
C. J. HASPER, Actuary. 
This sound and progressive Company guarantees in its 
— not only Paid-up Policies, but also a Fixed Cash 
urrender Value. 





w@- For Local and District Agencies applications may 
be made to the Secretary, 


—— EQUITABLE LIFE 
Insurance Company, 
COR. CARONDELET & GRAVIER STS. 


New ORLEANS. 


Assets, May 1, 1871 - - - - - $302,806.98 
Reserve for Re-insurance, 
Per New York State Standard. 104,926.20 


SAMUEL M. TODD, President. 
WM. B. SCHMIDT, Vice-President, 
WM. HENDERSON, Secretary. 
W. C. ROBINS, Manager of Agencies. 


— MUTUAL LIFE 


Insurance Company, 


No. 160 Broapway, N. Y. 





JAMES H. FROTHINGHAM, President. 
W. S. TISDALE, Vice-President. 
WM. F. BUCKLEY, Secretary. 





SPECIAL FEATURES. 


Liberal policy as to Residence or Travel. Dividends in- 


| crease annually with age of Policy. Losses paid in thirty 


days after proof of death. Thirty days’ grace allowed in 


payment of renewal premiums. 


= MUTUAL INSURANCE CO. 


No. 119 BROADWAY, 


NEW YORK. 


Insures against Marine and Inland Navigation Risks. 

No Risks are taken on Hulls of Vessels, or against Fire. 

The Profits of the Company revert to the Assured, or a 
Rebate is allowed in lieu thereof when desired, 

All Losses are promptly adjusted and paid. 

Losses are made payable in London, when required, at 
the office of the Bankers of the Company, Messrs. Morton, 
Rose & Co. 


Assets, One Million Dollars. 


All Scrip previous to 1867 is redeemed. 


JOHN K. MYERS, President. 


WM. LECONEY, - 
| THOMAS HALE, 


Vice-President 





Secretary 


EMUEL FREEMAN, 
GENERAL AGENT 
Atlantic and Pacific Ins. Co. of Chicago. 


for the States of 


| PENNSYLVANIA, OHIO, W. VIRGINIA & KENTUCKY. 


| Office, No. 514 Walnut St., Philadelphia. 


er 


"Correspondence with responsible Agents solicited. 


eect COUNTY 
FIRE INSURANCE COMPANY, 


Soutn NorwaALk, Conn. 


Cash Capital, 
Cash Assets, Jan. 1, 1874, 


$200,000 
312,325 
W. S. HANFORD, President. 
|H. R. TURNER, Secretary. 
TERLING FIRE 
Insurance Company, 


Of the city of New York. 
No. 155 BRroapway, New York. 





Capital, $200,000 


ANDREW L. SOULARD, President. 
J. K. VAN RENSSELAER, Secretary. 


ESTCHESTER FIRE 
Insurance Company. 
Offices : New Rocuetite and No. 
Cash Capital, - - - - $200,000.00 
Cash Assets, Jan. 1,1874, - - 655,787.00 
Insures Stores, Merchandise, Dwellings, Household Fur- 
| niture, Farm Pronerty, including Live Stock and all other 
insurable property at low rates. 
GEO. J. PENFIELD, President. 
JOHN E. MARSHALL, Vice-President. 
WM. H. BOWNE, 7reasurer. 
GEO. R. CRAWFORD, Secretary. 
HENRY GRIFFEN, Assistant-Secretary. 





1 CorTLANpT STREET. 
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HENIX 


INSURANCE COMPANY, of BROOKLYN, N'Y. | 


Principal sania, No. 173 Broadway. 


CasH CAPITAL, am MILLION DOLLARs. 


Net Cash Assets, { 
Jan. 1, 1874, on Fo 


STEPHEN CROWELL, President. 
CHAUNCEY BEDELL, Vice-President, 
PHILANDER SHAW, Secretary. 
WM. R. CROWELL, Marine Secretary 
CRITCHELL & F o>, a 
Special Agents Illinois, Wisconsin, an innesota, 
No. 127 La Salle Street, Chicago. 
S. LUMBARD, 
Special Agent Ohio, Indiana, Michigan, and Kentucky, 
Fort Wayne, Indiana, 
T. R. DASHIEL, 
Special Agent Southern States, 
Columbus, Mississippi, 
A. J. HARDING, 
Special Agent Missouri, Kansas, Nebraska, and Iowa, 
Nebraska decane Nob. 





HE QUEEN 
(FIRE) INSURANCE COMPANY, 
LIVERPOOL AND LONDON, 


Capital, - - - ~ £2.000.000 Sterling. | 


ASSETS IN THIS COUNTRY: 
Deposited with Insurance Departments of various 


PURO cERaE Slates wnrcdecudenccesceseseces $373,800 

In hands of Trustees...............- 229,250 
Cash in Bank and other Assets. .----- 50,027 
WO bi cbaitedeedees - $659,077 


TRUSTEES IN New Yorn: 
SHEPHERD KNAPP, President Mechanics Bank. 
WM. H. MACY, Pres. Leather Manufacturers Bank. 
JAS. M. MORRISON, Pres. Manhattan Bank. 
Directors in New York: 
SAM’'L D. BABCOCK, MARTIN BATES, 
ARCHIBALD BAXTER, H. B. CLAFLIN, 
WILLIAM H. GUION, J. BOORMAN JOHNSTON, 
SHEPHERD KNAPP, HENRY F. SPAULDING, 
JOSEPH STUART, F. H. N. WHITING, 
‘GEO. ADLARD. 
Orrice: PARK BANK BUILDING, 
Nos, 214 and 2:6 Broadway, N. Y. 
WM. H. ROSS, Manager. 


E. ALLIGER, 


LLIGER BROTHERS, 


Gencral Insurance Agency. 


OFFICES: 





R. D, ALLIGER. G. W., SCHOONMAKER 


10 PINE ST., AND 597 SIXTH AVE.; Near 35TH St. 


Representing the following companies, viz: 


Commercial Union Assurance Co., 


OF LONDON, 
MSEAE, ccccccccsevcccves pevedescessees over $4,000,000 Gold 


Glens Falls Insurance Co., 
OF GLENS FALLS, N. Y., 
ASSEESecceceesee seeces Csceneuee Sesedesecovcoesees $578.000 


Merchants Insurance Co., 
OF PROVIDENCE, R. I. 
ASEEE, oc ccccccccscccseces Coseccsevccscs coeccccese $381,000 


Black River Insurance Company, 
OF WATERTOWN, WN. Y. 


Cash Capital,...c.secesees Pascesoceseccosessseseos $250,000 | 





— FIRE INSURANCE CO., 


OF AMERICA, 


MILWAUKEE, WISCONSIN. 


ASSETS. 
i.e 6 4g. aa nr - $325,610.00 
Cash in Banks on Interest.............22-2-2--cs0- 79,569.37 
Premium in due course of Collection....-..-...- 28,602.58 
Nn iidai nop sche seheecnsscaen 8,000.00 
Accrued Interest.....-.-..- Jktiiinncht chidaigadies 500.00 
cS ees 


JAS. OBERMANN, President. 
JOSEPH SCHLITZ, Secretary. 
F. H, MAYDEBURG, J/anager, 


. . « $2,008,947.00 | 


— & MALTSTERS | PANoveR FIRE 
| 


Insurance Company, Insurance Company, 
| 


Of the city of New York. 


Or NEw YORK. 


Organized September, 1871. 
No, 120 Broapway, Cor. CEDAR STREET. 


‘CASH CAPITAL, - - 


OFFICE: 


o. 1339 BROADWAY. 


$200,000 | 


(Incorporated 1853.) 


B. S. WALCOTT, President. 


This Company insures Property of all kinds against loss | 


| or damage by fire, on favorable terms, I. REMSEN LANE, Secretary. 


C. W. STANDART, President. \Cash Assets, July 1, 1873 - - $963,472.73 
W. B. OGDEN, HENRY CLAUSEN, 
Secretary. Vice-President, | Agencies in all the seine cities and towns in the U. S. 





"| NARRAGANSETT FIRE and MARINE T  eaiease FIRE ‘INSURANCE co. 


| 
INSURANCE CO. 


PITTSBURGH, PA. 


In Providence, R. Il 


Cash Capital, : : 





| Assets, Jan. 1, 1874, . + 327,000 
| Toray Assets, Jan. 1, 1873, - - $533,565 | 


S. S. D. THOMPSON, Pres’t. 
HENRY HARRIS. President. +S —e — 


IRA A. FOSTER, Secretary. lr. BRENT SWEARINGEN, Sec’y. 


| ATES 


Insurance Company, 


= P. ROWELL & CO. 


Conduct an agency for the reception of advertisements for 
American Newspapers—the most complete establishment of 
the kind in the world, Six thousand newspapers are kept 
reg ularly on file, open to inspection by customers. Every 
advertisement is take *n at the home price of the paper, without | No, Ilse CANAL STREET, NEW ORLEANS, LA 
any additional charge or commission. An advertiser, in dealing 
with the agency, is saved trouble and correspondence, making 
one contract instead of a dozen, a hundred orathousand, A — 
of eighty pages, containing gli sts of best papers, largest cir- 

pene ns, religious, agricultural, class, political, daily and coun- 
try papers, and all pub lications which are spec ially valuable 
to advertisers, with some information about prices, is sent 
| free to any address on application. Persons at a distance 
wishing to make contracts for advertising in any town, city, 
“ ounty, state or territory of the United States, or any portion 

the dominion of Canada, may send z ——_ statement of 
lw eB they want, together with a copy of the advertisement - = 
| they desire inserted, and will seubion information by return Assets, July 14, 1873, 
| mail which will enable them to decide whether to increase or 
| reduce the order. For such information there is no charge. aes 
Orders are taken for a single paper as well as for a list; fora 
| single dollar as readily as fora larger sum. Offices (Times 
| Euilding). 





Fire, River and Marine. 


$318,635.98. 


WM. H. STEVENSON, President. 
41 PARK ROW, N. Y. 


| D. E. TAYLOR, Secretary. 


R EsoLuTe FIRE Kansas FIRE INSURANCE co. 


Insurance Company, 
OF LEAVENWORTH, KANSAS. 


Of the city of New York. 


OrFicr, No. 151 BROADWAY. 


‘Capital, . . . . $250,000 


Cash Capital... cccccccvcccccccccccncccccce ecvccece $200,000 | 
Surplus... cccscccecesceveccssscescesses cccveccces. 47,939 | “ 
$247,930 


E. HENSLEY, President. 
JOHN GIHON, President. 





W,. R. RANDALL, Secreéary. G. D, FARR, Secretary 


it vi 
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S. M. MOORE & CO., 


Nos. 


CHICAGO. 


REPRESENT THE 


HARTFORD FIRE INSURANCE CO., 


Hartford, Conn. 


NATIONAL FIRE INSURANCE CO., 


Hartford, Conn 


FRANKLIN INSURANCE CO., 


Wheeling, W. Va. 


NORTH BRITISH & MERCANTILE 
INS. CO. 


f London and Edinburgh 


GERMAN-AMERICAN INSURANCE CO. | 


New York 


IRVING INSURANCE CoO.., 


New York. 


Fire and Life Insurance. 


OYAL INSURANCE COMPANY, 


W.' H. CUNNINGHAM & CO. 


119 & 121 LA SALLE STREET | 


Insurance Office, 


No. 175 La Salle sfreet, 


CHICAGO. 


PENNSYLVANIA FIRE INSURANCE COMPANY, | 
Philadelphia, A. D. 1Sas. 
| 


| Assets, $1,366,6¢0 | 
AMERICAN FIRE INSURANCE COMPANY, 
Philadelphia, A. D. 1810. 
| Assets, ye ey 


FIRE ASSOCIATION OF PHILADELPHIA. 


| 

$952,664 | 

| 

Incorporated A. D. 1820 





eee «OF errr t $2,601, 653 | 
—EEE——E — = —EEEEe } 
HENY H. BROWN, | 
Insurance Agent, 


No. go LA SALLE STREET, CHICAGO. 





ANCE CO,. NEW YORK 
$357,500. 


| TRADESMENS INSUR 


SUN INSURANCE CO., CLEVELAND, OHIO., 


ASSES. cccccerccsersees $343,139 
| BLACK RIVER INS. CO., WATERTOWN ,N.Y., 
ASSt1Scccccccccceccecs $377,622 


GLEN’S FALLS INS. CO., GLEN’S FALLS, N.Y.., 
ASSES... cecseccceceees $5S87.210. 


| ' 
HARTFORD STEAM BOILER INS. & INSP. CO. 
| ASSES cccccccccccccces 


ESTABLISHED 15805. 


N EW ORLEANS MUTUAL 


INSURANCE COMPANY, 


of Liverpool and London.—Office, No. 56 Wall street, | 
New York.— Authorized Capital, £2,000,000 sterling, or | 
$10,000,000; Paid-up Capital and Surplus, $12,000,000; | 


$1,300,coo invested in the United States. Losses adjusted in 


New York, an mptly paid. 

In addition to its Fire Business, this Company is prepared | 
to transact Lire INSURANCE in all its branches. 

CoMMITTEE OF MANAGEMENT: Wm, C, Pickersgill, Adam | 
Norrie, Benj. B. Sherman, H, de B, Routh, Royal Phelps, 


W. Butler Duncan, Henry A. Smythe, George Moke 


Epmunp Hurry, Surveyor. 


A. B. McDONALD, ) 


-A gents. 


E. F. BEDDALL, } 


heap tel FIRE 


Insurance Company. 
No, 68 WALL STREET. 
CASH CAPITAL, $250,000 
This Company is now insuring STORES, MERCHAN- 


DISE, DWELLINGS, HOUSEHOLD FURNITURE 
and all other insurable property at favorable rates, 








DIRECTORS : 
ANDREW J. SMITH, President 
LIVINGSTON, ALEX. S. DIVEN, 


STEPITEN CROWELL, ALANSON T. BRIGGS, 
H. C, FAHNESTOCK, - T. BRENNAN, 
ALEX. M. C. SMITH. LEE, A‘ 

CHAS. TAYLOR, CHAS. PARISH, 
EDGAR W. CROWELL, ARCH, M, PEN Tz, 
CHAUNCEY BEDELL, A. P. M. ROOME, 


OREN DENNETT, 
CHAS. H, MARVIN, 
THOS. E, STILL MAN, 
CHAS, CARPENTER, G. L. SMITH, 

T. H, HUBBARD, GEO. W. COLLES, 


JOHN H. BEDELL, Secretary. 


JOS. R. BOWNES, 
ORSEN W. PALMER, 
J. C. BARRON, M. D. 


CORNER OF CANAL AND CAMP STREETS, 


| 


NEW ORLEANS, LA. 
| Capital, - . - - - $500,000.00 | 


755,841.24 | 


; 


| Assets, Jan. 1, 1873, - ° . 


J. Ww. 


| 
| J. TUYES, President. | 
| 

HINCKS, outa 

% 


Prizemans FUND 


INSURANCE COMPANYT, 


SAN FRANCISCO, CALIFORNIA. 


Cash Capital, Gold, . , 


a -_ 


| POLICIES GRANTED IN CURRENCY OR GOLD. | 


$500,000 





All Losses Promptly Adjusted and Paid at | 


SKEELS & BOUGHTON, 
Managers Eastern Department, 
No. 176 Broapway, New York. 


THOS. S. CHARD, 


Manager Western Department, 
No. 49 LASALLE Street, CHtcaco. | 





| Cash Capital 


| Cash Assets 





THE 


IMPROVED 


Expiration Register 


FOR UNDERWRITERS. 


The most complete book of the kind. 


No, 1, containing 120 pages Coeeececcecceeccecess $3.00 
= - s 193“ pecccccccccecccccsccessece 5.00 
i 7 B36 cewcccccccccccccccseseces 7-00 


THE SPECTATOR COMPANY, 
Publishers, Printers and Stationers. 


Offices of THe SpecraTor: 
New York: No. 16 Dey STREET. 
Chicago: Nos. 161-163 La SALLE STREET. 





N IAGARA FIRE 
INSURANCE COMPANY, 


No, 201 Broadway, N. T. 


$500,000 


$1,264,338 


H, A. HOWE, President 


| P. NOTMAN, Vice-President and Secretary. 


TIME-TRIED AND FIRE-TESTED, 


HCENIX 
Insurance Company, of Hartford, Conn. 


H. KELLOGG, President. 
A. W. JILLSON, Vice-President. 
D. W. C. SKILTON, Secretary. 


|G. A. BURDICK, Asst Secretary. 


WESTERN DEPARTMENT. 
(Established in 1857.) 
No. 44 WEST FOURTEENTH STREET, 
CINCINNATI, OHIO. 
H. M. MAGILL, General Agent. 
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Incorporated 1863. R E P U B L IC L IFE 


Insurance Company, 


| lon E Y O M EK CENTRAL OFFICE (COMPANY’S BUILDING), 


| Nos. 157, 159, 161, 163 La Salle Street, Chicago. 














[nsurance Co. of Columbus, Ohzo. BRANCHES IN NEARLY ALL STATES OF THE UNION. 
| A STRONG STOCK COMPANY. 
Capital Stock - - - - §,000,0 
Cash Capital, - - . - . - + $280,000 P sialon $ , ,000 
- Surplus, : ° : : : - - 275,393 Twenty per cent paid. Distributed in the hands of influential men, in over twenty 
eee — | different states. 
Cash Assets, - - - - - - - $525.393 Its Policies are simple, definite, straightforward contracts. Premiums within the 
= | reach of all classes, 
on O¥FICERS: 
| JOHN V. FARWELL, President. 
M. A DOUGHERTY, Pres't. J B. HALL. Vice-Pres’t | PAUL CORNELL, 1st Vice-President, L. D. CORTRIGHT, 2d Vice-President, 
: , JOHN F. COLLINS, Secretary, J. F. CRANK, Assistant-Secretary, 


L. C. BUTLER, Sec’y. | B. F. ALLEN, Treasurer, and Chairman Finance Committee. 











L I F E A G E N T S = ry, aA Gare! ¥ Bfutual Eompany 


HIGH RATES OF INTEREST 


A LOW RATE OF MORTALITY, F I F E RB U S I N E S S By Vinrvr or 1 


—anp— 


Low Working Expenses Combined, 


Render this Company ~~ I F E W O R K 
A FAVORITE WITH INSURERS. an L 


Are Invirep To CORRESPOND WITH THE 


NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY 


REGARDING TERMS AND TERRITORY. 
J. H. VANDYKE, Pres’t, ASSETS, OO OO HEBER SMITH, V. Pres’t. 
E. MCCLINTOCK, Act’y. January, 1874, 14.500,0 F . WILLARD MERRILL, Sec’y. 











pe 












































ALL KINDS 


INSURANCE BOOKS AND OFFICE SUPPLIES 


SOLD OR MADE TO ORDER 


AT 


Tue SpeEcTATOR OFFICES. 





new york. | THE SPECTATOR COMPANY, | CHicaco. 
Send for Catalogue of Prices and Specimens of Work. 




















rh 
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—| 








| ATLANTIC & PACIFIC = 




















| INSURANCE COMPANY, | 
OF CHICAGO, ILLINOIS, 
Nos. 156 anp 158 La Save STREET. 
STATEMENT, January Ist, 1874. 

Capital Stock, paid up in full, $224,500.00 
Surplus, 105,644.30 
ASSETS. 

Cash in Central National Bank, Chicago , . , $34,186.58 
‘* Bank, New York Loan and Indemnity Co., New York City, 11,892.95 
‘** hands of Agents, (net), 8,498,14 
“© Office, 1,149.24 
Real Estate, unencumbered, 5,000.00 
Loans on Bonds and Mortgages, (first lien), 1$1,100.00 
U. S. Bonds. (market value), : ; 20,718.67 
Chicago West Division Railway Stock, (market value), 4,950.00 
Cook County, Ills., Bonds, (market value), 3,000.00 
Chicago City Bonds, 5 " I 000.00 
Piatt County, Ills., Bonds, 4,000.00 
Accrued Interest, (not due), 7,821.89 
City Collections and Accounts, 6,024.81 
Premiums in course of Collection, (December business), 27,539-58 
Bills Receivable, (secured), 9,005.40 
Office Furniture and Personal Property, 4,257.04 
Total, $330,144.30 
LIABILITIES. 
Losses Adjusted and not due, $4,214.61 
Unadjusted, 3,750.00 
All other claims, 369.07 
Total, $8,333.68 
Business done in December, 1873, $53,875.13 
Losses occurring in December, 1873, ; , ‘ : ° , 6,335.83 


Cc. D. HOOKER, 


Secretary. 
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ORGANIZED JANUARY 1, 1873. 


— FIRE 


INSURANCE COMPANY, ORENT INSURANCE COMPANY, 


Meripen, Conn, 
HARTFORD, CONNECTICUT, 


$200,000.00 | 
300,474.00 | 


Cash Capital, $350,000. 


CASH CAPITAL, 
“ASSETS, (Jan. 1874) 


L. W. CLARKE, President. CASH ASSETS, Jan. 1, 1874, $672,059.00 


E. B. COWLES, Secretary. 
SKEELS & BOUGHTON, Agents, 176 Broadway, N.Y. | c. T, WEBSTER, Pres’t. S.C. PRESTON, Vice-Pres’t. 


— | 


GEO. W. LESTER, Secretary. 


Agencies in Principal Cities and Towns. 





Ge FIRE 





Organized, March, 1867. 
EOPLES (FIRE) INSURANCE CO. 
MEMPHIs, TENN. 
STATEMENT, APRIL 30, 1873. 


Insurance Company, 


Cash Capital ..cccccccccccccccccces $300,000.00 PHILADELPHIA. 
Surplus ..cccoscccccccccccsscoscess  §5,353-85 
__ i NEW YORK OFFICE, 170 BROADWAY. 
Gross Assets ......+++- eecccces cocccccece $355,383.85 
LIABILITIES, BENSON B. SMITH, Agent. 
Re-insurance Fund......0.+.+++-+- $19,475.34 j 
Losses, &c,. unpaid........+..+. 06+ 1,180.56 
20,655.90 | = 
Policyholders’ Surplus........-+.+- + $334,727-95 CAPITAL, . si % . : $300,000 
WM. B. GREENLAW, President. Ss, 1 ist, 1 rs ‘“ 
J. A. SIMMONS, Secretary. | SURPLUS, April 1st, 1873, cniadanal 
- . - - - 700,000 


NEW YORK BOARD OF REFERENCE: | ASSETS, - 


Bank of New York. 


e. H. ene y+ te Eakin, 
J.P. — gy THOMAS CRAVEN, President. 


NEW Fenn eo 65 WALL STREET. A. S. GILLETT, Vice President. 


| 
EEMAN & DAME, Managers. | 


Losses, if any, atvecaathe and — at this office. -_ B. ALVORD, Secretary. 


ee FIRE “AND MARINE 


M ILLVILLE “MUTUAL 





INSURANCE COMPANY, Marine and Fire Insurance Company, 


OF MEMPHIS, TENN. 
MILLVILLE, N. J. 


OFFICE IN THE COMPANY’S BUILDING, 


No. 41 MADISON STREET. FIRE, MARINE AND INLAND. 
a | ets une 1,18 , $1 2.6 
Asszts, April rst, 1873, . . . $258,246. 05 | ra s —"? 
OFFICERS. No Losses ADJUSTED AND UNPAID. 
Je eames 
D. T. PORTER, - - - - - PRESIDENT. | 


N. STRATTON, President. 


VICE- PRESIDENT. | 
SECRETARY. | F. L. MULFORD, Secretary. 


FRANCIS REEVES, Treasurer. 


D. H. TOWNSEND, 
W. A. GOODMAN, 
J. G. LONSDALE, Jr., 


Ass’t SECRETARY. | 





PENN FIRE INSURANCE COMPANY, 7 oncamizen, 1837. 
| crmzens” INSURANCE COMPANY, 


OF MISSOURI, 
ST. LOUIS, MO, 





Or PHILADELPHIA, Pa. 


OFFICE, No. 5183 WALNUT STREET. 


| 
| 
j 
| 





CASH CAPITAL, + $202,250.00 | Hon. E. O, STANARD, President. 
CASH ASSETS, ~ 410,867.00 | H, D. McLEAN, Secretary. 

The Penn does not issue perpetual policies, and therefore | CA PITAL. 0000: o00 Sevccsececceoes coccccooccce $200,000.00 
has no perpetual liabilities. All its assets are liable for | SURPLUS.......++- ccccese ecccccccccccvccccs 141,216.78 
Sonn. DIRECTORS. TOTAL ASSETS ....++- varwecnbedeeess ++++ $341,216.78 
H. H. Houston. M. Rush Warner. Ags 


} 
S.'B. Kingston, Jr. Andrew M. Moore. 
Sussex D. Davis. C. M. Tibbals. | 


Thos. T. Tasker, Jr. 


This Company during its thirty-six years experience has 
accumulated a net surplus above Capital Stock, Re-Insur- 


G. P. Treadway. ance and other liabilities, of $102,559.78. affording ample 


os re —— ae Gites security to the insurance public for sate protection. 
Addison Leech. W.H. Whitcomb, " NEW YORK BOARD OF REFERENCE. 


77 Pine Street. N. Y. 
Herald Building, as 


oy 


Winslow, Lanier & Co., Bankers, 

L. S. Lawrence & Co., 

Norton, Slaughter & Co. , Merchants, 41 Broad St. 

Pottle & Jacoby, 17 Whitehall St., 
W. H. BRAZIER, Agent, 


J. J. Wadsworth. 


FIELDING L. WILLIAMS, President. 
J. J. WADSWORTH, Vice-President. 


“ 





J. R. WARNER, Secretary, No. 10 Pine St., New York City. 


er FIRE 
INSURANCE CO. 
Or PHILADELPHIA, Pa. 
SIMON J. STINE, President. 
HENRY R. EDMONDS, Secretary. 
Branch Office: 
No. 10 PINE STREET, N. Y. City. 


ALLIGER BROS., General Agents, 


STATE oF NEw YORK, 








N EWTOWN 


FIRE INSURANCE COMPANY, 


NEwTown, Bucks County, PENNSYLVANIA. 


- - $300,000 


Cash Capital, 


ALRED BLAKER, President. 
J. R. VAN HORN, Vice-President. 
BARCLAY J. SMITH, Sec’y & Treas 


This Company is now prepared to transact a general 
Insurance business, to issue Policies and appoint Agents 
throughout the United States. Correspondence solicited 
from Agents and Brokers. All applications for agencies 
must be addressed to 


Philadelphia Office, 302 Walnut Street, 
Cc. E. ROLLINS, cnn: 


ORGANIZED 1849. 


P HOENIX INSURANCE CO., 


Of St. Louis, Mo. 


HAS. L. THOMPSON, WEB. M. SAMUEL, 


Secretary. President. 


GEO. J. COLE, General saith 


Praneuit HALL INSURANCE Co., 
IN THE CrTy oF Boston. 
CAPITAL, 


OFFICE, 


Merchant's Bank Building, 28 State St., Boston. 





K. S. CHAFFEE, President. 


J. W. Kinsvey, Scc’y. H. B. Braman, Vice-Pres't. 


W. H. Brncuan, Assistant Secretary. 


Western Department, Office, Cleveland, Ohio. 









Joun}J, Surruerp, General Agent. 
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NORTHWESTERN 


NATIONAL 
Insurance Company, 


Or MILWAUKEE, Wis. 


(FIRE AND MARINE.) 


STATEMENT, JUNE 30. 1873. 






Subscribed capital....scccssscseees $600 000.00 
Cash Capital. .ssccccccecceccsccccceccves-ctesees 292,500.00 
SurpluSecsccccccccceccccccsccccccecscee-creeeee 122,022.72 
$415,122.72 
ASSETS. 
U. S. bonds, 5-208 Of 967. .cccecseceees $20,570.00 
si = 6s Of "81... ccccccccees &$.750.00 
e g CUTTENCY, OS...eeeeeee $0,150.00 
Milwaukee and St. Paul R’y bonds... »@,500.00 
Milwaukee city water bonds......-... 50,000.00 
Cash on hand and in bank,.....cceee+ %,049-70 
Cash in hands of Agents....cscceceeee 10 836.89 
City collections..ccccccccecceccccccces 9,127-72 
Bills receivable......cscccecseceecs coe 007 5 
Personal property and balances due.. 23,070.57 








$415.122.72 
Unadjusted losses and other claims. .$as ,105. 


Hon. ALEX MITCHELL, President. 


E. D. HOLTON, Vice-President, 
FRANK H. WHIPP, Secretary. 
D. FERGUSON, Treasurer. 
W. D. BACON, General Agent. 


No. 99 MICHIGAN STREET, 


MILWAUKEE, WIs. 
New York Agency, No. 163 Broadway. 
T. J. TEMPLE, Agent. 


>HARTER PERPETUAL. 
C PERPETUAL 


FRANKLIN 


INSURANCE COMPANY, 





Or INDIANAPOLIs, IND. 


Office, 18 SENTINEL BUILDING. 


SHOEMAKER, President. 


JOHN C. 
WM. WESLEY WOOLLEN, Vice-President. 


JOHN A. CHILD, - - - Secretary. 
DIRECTORS. 
A. L. Roacne, Joun C. SHOEMAKER, 
WiLiiAM MITCHELL, Wan. WEstEY WooLLEN, 
N. M. ScHOFIELD, NATHAN KIMBALL, 
V. Burscn, D. RICKETTs, 
R. H. McCrea, Joun M. Lorp, 
rT. F. Ryan, Dr. H. R. ALLEN, 
J. C. FerGuson. 
Capital, - - - - $250,000.00 
Assets, - - - - - 343,233.95 


This Company insures against loss or damage by fire, on 
public or private buildings. Also on furniture, stocks of 
goods, and merchandise generally. 


SAINT JOSEPH 


|Fire and Marine Insurance Co. 


OF THE CITY OF ST. JOSEPH, MO. 


[INCORPORATED 1867. ] 





CASH CAPITAL, #"paid up, $200,000.00 


CAPITAL AND ASSETS, 


| $572,276.39 


A. P. GOFF, President. 


WM. R. KERR, Secretary. 
J. W. BAILEY, Vice-President. 


DIRECTORS. 


MILTON TOOTLE, of Tootle, Fairleigh & Co. Wholesale 
Dry Goods. 

JOSEPH C. HULL, . . Cashier First National Bank. 
|D. M. STEELE, . Pres’t St. Yoseph & Denver City R. R. 
|A.BEATTIE, .. . . . of A. Beattie & Co., Bankers 
| J. W. BAILEY, of Bailey, Kay & Co., Wholesale 
| [Notions. 
Proprietor Buchanan Woolen Mills. 
< . Governor of Missouri. 
. President. 

Capitalist, 





| GEORGE BUELL, 
SILAS WOODSON, 

|A.P.GOFF, . 

| J.C. EVANS, 


| 
| APPLICATIONS FOR AGENCIES IN 

| New York, Pennsylvania, Kentucky. Illinois, Michigan, 
| Indiana, lowa, Kansas and Nebraska may 

} be addressed to the Company. 


CHAS. M. PECK, Agent, 


No. 69 Liserty Street, New York. 


| Absolutely the best protection 


against Fire.” 


| 
| 
' 


| 
| 
| 
} 
| 





SEND FOR RECORD. 





INDEMNITY. 


ASTNA 


INSURANCE COMPANY, 


Or HARTForRD, Coxn. 


ORCANIZEND A.D. 1819, 


Lossgs Paip in 55 YEARS, 


$40,626, 751.11. 


.0sses Paid in Chicago, by the Fire of Oct.$ and g, 1871, 


$4,100,000! 


CasH ASSETs JANUARY I, 1874. 


$5)735:925-77: 


GOODWIN & PASCO, Agents, 
162 La SALLE StreEET, Bryan Biocx, 
CHICAGO, ILL. 


MISSISSIPPI VALLEY 


Insurance Company, 





OF MEMPHIS, TENN, ORGANIZED 1865. 


| FIRE AND MARINE. 


| selisias 





|Capital, paid up, - $300,000.00 

nuns Assets,- - - - -353,835-94 

|.. F. S. DAVIS, PRESIDENT. 

| R. V. VREDENBURGH, . Vice-Pres'r. 
H. GRONAUER,. SECRETARY. 


New York Board of Reference. 


| W. K. KITCHEN, Esea...... Pres’t National Park Bank. 
Hon, T. W. PARE. .....ccccsecsese... ...239 Broadway, 
A. E. ORR, Esq......of David Dows & Co., 20 South St, 
J. L. WORTH, Esa, Cashier National Park Bank, 


Mzssrs. SMITH, WOODWARD & STILLMAN, 
cor. Wall and Pearl Sts 


OLIVER A. GAGER. .,..-0f Chas. Field Haviland 
Co., 49 Barclay St., and 52 and 54 Park Place. 


J.B. BURNETT, Esq., of J. B. Burnett & Co., 111 Broad St. 
G. E. TAINTOR, Esa, 


eee eeeeeseseeersteses 


EASTERN BRANCH OFFICE, 


W. H. BRAZIER, General Agent, 
No. 10 Pine Street, New York. 
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SPRINGFIELD 


FIRE AND MARINE INSURANCE COMPANY, 
SPRINGFIELD, MASS. 


POLICIES ISSUED ON FIRE RISKS ONLY. 
Cash Capital, $500,000; Cash Assets, Jan. 1, 1874, $1,067,742.41 
INCORPORATED 15849. fc CHARTER PERPETUAL. 


EDMUND FREEMAN, President. 


SANFORD J. HALL, Secretary. DWIGHT R.,. SMITH, Vice-President, 
A, J. WRIGHT, Treasurer. 


DIRECTORS. 








Edmund Freeman,......... ..- President, | Geo. Walker, Pres’t es 

> . res’t Boston and | Marvin Chapin,.... .of Massasoit House. 
Chester W. Chapin,.. | PASE UR ht. Co. | F. 1. Harris,.:Cashier Third Natl Bank. 
Daniel L. Harris, Pres’t Ct. Riv. R. R.Co, | Geo, A. Hull, ....+++eees0es ,.... Merchant. 
William Birnie,....... of Hixon & Birnie. Dwight R, Smith.........- Vice-President. 
Lombard Dale...... ..-+-.--+++Merchant. | C. L. Covell, Pres’t Springfield Waterw’ks. 
Henry E, Russell,....of Russell & Erwin | Albert D. Briggs, .... seeccccee Ex-Mayor. 
James Brewer,......... of H. & J. Brewer. | Geo. C, S, Southworth,., Paper Manufact’r. 


Chicago Agency, 160 La Salle St. CHAS. H. CASE, Agent. 








ORGANIZED . . o « 3867. 


GERMAN INSURANCE Co. 


OF ERIE, PA. 


Cash Capital, 
Assets, over 400,000 


Cash Dividend, 20 per cent., paid July 1, 1873. Present Income at rate of over a 
Half Million per annum. 


M. SCHLAUDECKER, President. JOS. EICHENLAUB, Secretary. 
B. F. BUTTERFIELD, Assistant Sccretary & Manager. 


EASTERN DEPARTMENT. 


GEORGE S. LESTER, Manager, - - - New Haven, Conn. 


WESTERN DEPARTMENT. 
J. SCHLAUDECKER, Manager, - - - - - - - = 
Agencies in all the principal towns and cities throughout the United States. 


. $200,000 


Erie, Pa. 








H. S. TIFFANY. J. W. J. CULTON, 


H. S. TIFFANY & CO., 


Fire AND Marine Insurance AGENTS, 


OFFICE: 


Nos. 156 AND 158 LA SALLE STREET, CHICAGO. 


Correspondence with responsible Companies and Agents solicited. 


ORDINARY AND SPECIAL HAZARD 


SURVEYS, 


Special Hazards, Tanneries, Paper Mills, Saw Mills, 
Planing Mills, Cooperage Shops, Cheese Fac- 
tories, Cotton Mills, Woolen Mills, 
Breweries, Malt Houses, Dis- 
tilleries, Flour and 
Grist Mills, 


$30.00 per 1,000. 





THE SPECTATOR COMPANY, Publishers, Printers & Stationers, 
No. 16 Dey StrEeET, NEw YORK. 








HARTFORD FIRE 


INSURANCE COMPANY, 
HARTFORD, CONN. 


ORGANIZED 1810. 


Cash Capital, - 24 ' 5 : 
Assets, Jan. 1, 1874, - - . : ~ 


$1,000,000.00 
2,418,707.30 


GEORGE L. CHASE, Pres’t. J. D. BROWNE, Secy. 
C. C. LYMAN, Ass’t Sec’y, 


Western Department, under management of G. F. BrsszrL, Gen’! Agent, 49 La Salle St, 
Chicago, Ills. ; 


Pacific Department, under management of A. P. FLint, Manager, 313 California St. 
San Francisco, Cal. , 


Wo. J. WHALING, Gen’! Agent Southern States, Atlanta, Ga. 
Agencies in all the principal cities and towns throughout the United States and Canada, 








PENNSYLVANIA 


Fire Insurance Co. 





No. 510 WALNUT STREET, PHILADELPHIA. 


CapiTaL, $400,000. Assets, $1,366,690. 


_ This Company, favorably known to thecommunity for nearly fifty years, continues to 
insure against loss or damage by fire on public or private dwellings, either permanently 
or for a limited time. Also, on Furniture. Stocks, and Merchandise generally, on liberal 
terms. 

Their capital, together with a large Surpius Fund, is invested in the most careful 
manner, which enables them to offer to the insured an undoubted security in case of loss, 


DIRECTORS.—DANIEL SMITH, Jr., ISAAC HAZLEHURST, THOMAS 
ROBINS, FRANKLIN A, COMLY, JOHN DEVEREUX, THOMAS SMITH 
HENRY LEWIS, J. GILLINGHAM FELL, DANIEL HADDOCK, Jr. ; 

WILLIAM G. CROWELL, JOHN DEVEREUX, 


Secretary. President, 





C. W. STANDART & Co. 


Five and Marine Insurance Agents, 


No. 139 BROADWAY, 


Represents 
Merchants Insurance Company, 

NEWARK, , 
ASSEbScccccccccccccccccecsccsrcccceesesecccescccerscccseescececesseccccccccsccees $55,000 
Faneuil Hall Insurance Company, 

BOSTON. 

ASSEES ccccccccccccce  cevcceccccccccccecccccccessseccsccserescccccecceccseceees $250,000 
Virginia Fire and Marine Insurance Company, 
RICHMOND, 

SE ddteddntb6ssnbb0s0005issasettbeeeaeedsebessasseessetecn eeveessnanvessneed $325,000 
Sun Insurance Company, 

CLEVELAND, 

ASSetS.cccccccvcscceses Oe cccccccccccsccescecoose o erccccccccccccccccocococccoccose $350,00¢ 





ALEMANNIA 


FIRE INSURANCE COMPANY, 
CLEVELAND, OHIO 


CASH ASSETS, over - $400,000.00 





Managers for the Western Department, 


WALKER & LOWELL, 
CHICAGO, ILL. 
S, P. WALEER, 


Late Sec’y Chicago Firemens Ins. Co. 


W. A. Lowztt, 
Late Sawyer & Lowell, 
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ed Db ieattas bone atts AMERICAN CENTRAL 


| Insurance Company, 


| OF SAINT LOUIS. 




















INSURANCE COMPANY. onssseesenestonsiephnasinnnciietbicabntinssiitaiaiaails 
GEORGE P. PLANT, President. S. M. DODD, Vice-President. 
Nos. 156 and 158 La Salle Street, Chicago, Il. GEORGE T. CRAM, Secretary. 
CHAS. V. DYER, President. C. D. HOOKER, Secretary. From Annual Statement, 1873. 
eee Subscribed Capital, - - - - - - - $1,3'75,000.00 
- . Cash Capital, -  - - a - 275,000.00 
STATEMENT, Jan. 1, 1874. Surplus, meety 3. eb rae ae } - 269, 944.00 
Capital Stock paid up in full, . ‘ ‘ , 4 : ' . $224,500.00 Cash Assets, - - © ° ° ° ° « ~ $544:944-00 
Surplus, ° ‘ ‘ , ‘ : . , 105,644.30 
ASSETS. ’ 
Cash in Central Nati nal Bank, Chicago, ? i + $34,186.58 Its Liabilities, aside from Capital, were, January 1, 1873: 
C hit el + hie nts ( hore _ | Indemnity ” ? New saasest sd ‘tame For unpaid LosseSe.ccccscsecsscceccecssscceeees cece cocrecescces: cescesesss +937 1495-00 
R ‘cumbered, . F ; hyn The subscribed Capital of this Company proved to be cash in sixty days in payment of 
ms Boetgngee (Geet Sens), « ; ; - 181,100.00 Chicago losses, a result that loans on Real Estate could not show without heavy discount. 























t vi ’ . . ° : 20,718.67 om. : we ali “ — - , a e i if 
ision Railway Stock, (market value), ; , 4.09000 This Company does a general fire and inland business, and is managed and controlled 
[!l., Bonds, (market value), : ; 3,000.00 by the following named 
iS, a > . . , 1,000.00 
, Bonds, * ade ; . , 4,000.00 BOARD OF TRUSTEES. 
ns and Accounts, “~ 7 Sonate | GEO. P. PLANT - - += = +=  Ex-President Union Merchants Exchange 
urse of Collection, (December business), ‘ 27,539-58 = ts bopD. - « - - . - ~ ~ ~ Dodd, Brown 4 Le Cite 
al 4 Ponanal Property, , —- pe MORRIS TAUSSIG, - - - - - - - T.L ivingstone & Co, 
; ate - CHAUNCEY I. FILLEY,- - - - - - Queensware Merchant 
Total, ; ‘ : : t $330,144.30 WM. HUNICKE, - - - - - - - Hunicke & & Wist, Com. Merchants 
ee RUSSELL HINCKLEY, - - - - - = = Belleville, for State of Illinois 
LIABILITIES. LEE R. SHRYOCK, - - - - - = = = President Board of Trade 
ses Adjusted and no e, a gA REUSS, - - - - - - - F, Reuss & Co. 
- -_ 5 Unad “di justed, onan , epee JOHN WAHL. oe ee oe - -W ahl & Carpenter, pat. Merchants 
All other claims, . , mT ; "a *"fo07 | 5 = GILBERT, - = += + = = = Evansville, for State of Indiana 
; = Slutiah M. L. POTTLE, - - - - - - - - - - Commission Merchant 
Total, . ' : ; F ; : : . ; $8,333.68 C. N. McDOWELL,, - - - - - - - - - - - Bussey & Co, 
oc ae JAMES P. FISKE, - - = = = += = «© «= Fiske, Knight & Co. 
Business ve ne in n Dec cember, 1873, . . - $3,875.13 a JAS. MINOR, - - - - ~ - - For State of Missouri 
Losses irring in December, 1873, . . 6,335.88 | KE. DURFEE. - - - - Durfee & Peck, Leavenworth, for State of Kansas 
oe pelaiendageun ie . : é a a pat ES a EST re 
THE | [incorporated 1862.1 ‘{ Gharter Perpetual. | 


AMERICAN CLASSIFICATION | Capital, $200,000.00. 
| Ase, . « « ery Samos 


FIRE RISKS, © 
Prepared by Messrs. BARTON and ARNOLD, FRANKLIN 


OF PROVIDENCE, R. I., i 


Insurance Co., Wheeling, West Va. 


Directors: 














And adopted as the standard system by the underwriters of that city. 


This system of classification is the most simple and effective of any yet presented, being 
less cumbersome, less complicated, and more economical than the two or three plans 


re | GEO. MENDEL, Pres’t. _J. N. VANCE, Vice-Pres't. 
. M, REILLY. OHN H. HOBBS. G. W. FRANZHEIM. 

THE AMERICAN CLASSIFICATION OF FIRE RISKS | THOs.P.SHALLCROSS. —1-C-STIFEL. |) | © GEO. ADAMS. 
is of quarto form, printed in large, clear type, on the very best quality of paper, and sub- A. L. WILEY, General Agent. C. M. COEN, Secretary. 


stantially bound in cloth, with Russia back and corners. 
In order to encourage its general use, the book is offered at the unprecedented low 


price of | TENTH ANNUAL STATEMENT, Jan. 1, 1873. 





TEN DOLLARS PER COPY. Incomefors@ya,met, - - + + + © = © © «© « © Qanggie.ge 
| Expenditures for197a, - + - + + * © © *& # * 144,529-59 
-- — copy yee be vot on approval to any company in the United States which ASSETS. 
will pay the required express charges. 
pe) _ P - Cash on hand, in bank and in transit, - . . : : : . ° $61,999.64 
U.S. Bonds (market value), - - -+- - «+ * .t SO e tee oe 
oT V r National Bamk Stock, - - + © -= = = * © *& © * 7eee: 
THE SPECTATOR COMPANY Gas Bonds (City te lillie) ges 
‘ . p First Mo on state an atesest: accrue - - . ° . I, 
Publishers, Printers and Stationers. Usiacambe Real Estate (Cempany’s Building), - - - ° 20,000.00 
Bills Receivable, ys pine me 4) and all other securities, - ioe 26,229. 
. Loans on Call secured, and accru interest, - : . . 23 
Offices of Tuk SPECTATOR: Salvage Claims on Losses paid, - = Z > 4 “ ° ° . 2,475.00 





New York: CHICAGO: 
No. 16 Dey Street. Nos, 161 and 163 La Salle Street. $324,370.54 
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FIRE INSURANCE COMPANY. 
No. 201 BROADWAY, 
NEW YORK, 


ASSETS OVER = + $1,250,000. 


23 YEARS PRA ACTICAL EXPERIENCE. 


CENTRAL DEPARTMENT—For States of Onto, Micu1can, INDIANA, 
KENTUCKY, TENNESSEE and West VIRGINIA, 


Messrs. SNIDER & LINDSEY, Managers, Cin NNATI, OHIO 
WESTERN DEPARTMEN’ cane States of ILurnors, Wisc nsin, MIn- 
NESOTA, Iowa, Missouri, Ka s, NEBRASKA, and the TEeRRITO )RIES, 


DAVID B EVE -RIDG E, Manager, Cuicaco, ILLIn 


Losses promptly adjusted by Managers, and paid by their drafts 
on the Company. 


HENRY A. HOWE, President. 
P. NOTMAN, Vice-President and Secretary. 


AGENCIES IN ALL THE PROMINENT CITIES AND TOWNS THROUGHOUT THE U. S, 


SAFEGUARD 


Insurance Company of Pennsylvania, 





NO. 432 WALNUT STREET, PHILADELPHIA. 


CAPITAL, ., $200,000.00 
SURPLUS, 26,063.29 
ASSETS, . ‘ $226,063.29 


JAMES B. ALEXANDER, Pres’t. NELSON GAVIT, Vice-Pres’t 
GEORGE F. HILT, Sec’y. JNO. H. DAVIS, Ass’¢ Sec’y. 
J. J. BERNE, Superintendent of Agencies. 


DIRECTORS. 


HON. JAMES B, ALEXANDER, 
NELSON GAVIT, 

A. W. RAND, j ‘ 
HON. WM. J. POLLOCK, 

WM. PENN YOUNG, 

SAMUEL R. HILT, 

AVERILL BARLOW, 

WM. A. FULLER, ‘ . , ° Springfield, Mass, 
GEORGEF.HILT, . . : ‘ » Secretary Safeguard Insurance Co. 


Cameron Mills. 

Gavit Paper Machine Works. 
Manufacturer Heating Apparatus. 
Collector Internal Revenue. 
Coaquanock Mills. 

Samuel R. Hilt & Sons. 

No. 45 South Second Street. 





STATEMENT OF THE 


— wl. raUL | 


FIRE AND MARINE INSURANCE COMPANY. 














JULY Ist, 1873. 


Cash Capital, - 
Cash Surplus, - - 


$400,000 00 


258, 045.23 
i : $658,045.23 


INVESTED AS FOLLOWS: 


Cash in Office andin Bank, - . - - 25,782.88 
First National Bank Stock, - - - - 24,000.00 
St. P. & S.C. R. R. Pref. Stock, - - - 10,000.00 
Minneapol.s City Bonds, - - : : 1 ,500,00 
Otter Tail County Bonds, - - : 1,000.00 
Loans on Real Estate (First setooaet: - + 116,147.10 


Loans Sec’d by Collat’ls (85 per cent of market value), 294,978.84 
Real Estate (Company’s etnies paying 10 per cent 


net rental,) - - - 98,828.70 
Real Estate (City Lot), ° - - 510.20 
Office Furniture and other Personal iin - - 5.394.600 
Accrued Interest, - - : : - 18,622.31 
Due from Agents, - - - - - - 41,106.87 
Salvage Account, - - - - - 7,407.86 
Uncoliected City Accounts, - - - - 12,765.87 


$658,045.23 


C. H. BIGELOW, J. C. BURBANK, 
Secretary. President. 
INLAND. | 


FIRE. | THE 





[nsurance Cuan of Cincinnatt, 





GAZZAM GANO, 
President. 


Cash Capital, a 


BYRON D. WEST, 


Secretary. 


$500, 000. | 











DIRECTORS: 


ROBERT MITCHELL, C. W. MOULTON, WILLIAM HANNA, Sr. 
ALEXANDER LONG, SAMUEL H. TAFT, T. M. SNOWDON, 
GEORGE FOx, JABEZ M.WATERS, THOMAS MORGAN, 
GAZZAM GANO, CHARLES ROBSON, E. P. GOODENOUGH, 
CARL A. G. ADAE, WILLIAM SUMNER, S.N. YEOMAN, Washington 


J. H. BEATTIE, Agent, 163 BRoapway, New York. 


STEARNS BROTHERS, Agents, Boston, 


E.E.RYAN &CO., 


: FARMER & ATKINS, Marine Agents 
1. J. LEWIS, | Agents, Chicago, arine + ’ 


N 
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C. Cavaroc, President. Gro. LaNnaux, Sec’y. 


THE 


NEW ORLEANS MUTUAL 


Insurance Assoctation, 


OF NEW ORLEANS, LA. 


ABSTRACT OF STATEMENT, Desc. 31, 1872. 


CAPITAL, - - - - - - - - > $1,000,000 
ASSETS. 

Cash in Bank, and Cash Items, - - - - - - $117,665.08 
Real Estate unincumbered, - - : - . - 168,204.69 
Stocks and Bonds, Market Value, - - - - - 115,752.88 
Loans on Mortgages, (1st Lien,, - - - - - 189,104.56 

Collateral Securities, - - - - - 221,296.79 
Bills Receivable, (1st class Commercial Paper, ) . - 68,901.22 
Premiums in course of collection, - - - - - 197,132-41 


Stock Notes assessed in full, - - - - - - 87,782.94 


Deferred Premiums, - - ° ° . e ‘ - 312,983.26 


$1,478,823.83 
LIABILITIES. 
All Outstanding Claims, $114,647.43. 


NorTH WESTERN DEPARTMENT, 
No. 166 Washington Street, Chicago, III. 
R. J]. SMITH & CO., Gen’, AGENTS. 
SMITH & WOODS, Locat AGents, St. Louis, Mo. 


An Instruction Book for Fire Insurance Agents. 





Tue PRINCIPLES AND PRACTICE OF 


FIRE UNDERWRITING 


Systematically Arranged. 


By JOS. M. ROGERS, LL.B. 


EXTRACT FROM AUTHOR'S PREFACE. 


“«*# * * The merit of the work, if I may claim for it any, consists, frst, in its arrange- 
ment; and, second, in its conciseness and clearness. 

“Though there are several most ably written works upon the same subject, written 
probably with more elaborateness than the following, they, generally (as it appears to me) 
are either impracticable from their prolixness, and the necessity of making a calculation 
too intricate for the novice underwriter, or are sodevoid of any system in their arrange- 
ment that no one could, from their perusal, regard underwriting as a science of beautiful 
symmetry, but would be compelled to look upon it as a chaotic mass of rules, without 
form, and hence almost impossible to be learned theoretically. 

‘In the following work I have endeavored to say everything secessary to be said 
and nothing more, and to say it in as concise and clear a manner as possible, thus 
securing its being read and understood by that class of agents for which it is intended, 
namely, those of limited experience. By thoroughly understanding and adhering to the 
rules herein enunciated, agents will not only render their labors more satisfactory te 
their principals but more easy, agreeable and satisfactory to themselves. ” 

&@ Sent post paid to any address on receipt of #wo dollars. 


THE SPECTATOR COMPANY, Pudlishers, Printers & Stattoners. 


OrFicres oF THE SPECTATOR: 
NEW YORK: 
No. 16 Dey Street. 


Curcaco: 


161 and 163 La Salle Street, 








CONTINENTAL INSURANCE Co. 


OF THE Clriy OF NEW YORK. 


NOS. 100 AND 102 BROADWAY. 


CasH CaPITAL - - : - $1,000,000.00 


1,284,2 52.00 
- 2,284,252.00 


Casu Surptus, Jan. t. 1873, - - 
Torat AssETs, - ° ° i 


DIRECTORS: 
GEO. T. HOPE, Pres’?. H. H. LAMPORT, Vice-Pres’t. 


Samuel D. Babcock, Babcock Brothers & Co.; Benj.G. Arnold, B. G. Arnold & Co.; A. 
A. Low, A. A. Low & Brothers; S. B. Chittenden, S. B. Chittenden & Co.; Wm. H. 
Swan, Grinnell Minturn & Co.; HenryC. Bowen, No. 3 Park Place, N. Y.; Aurelius B. 
Hull, late Fahnestock, Hull & Co.; William M. Vail, 61 Remsen Street, Brooklyn; Theo. 
I. Husted, Jesse Hoyt & Co.; Geo. S. Stephenson, Geo. S. Stephenson & Co.; W. M. 
Richards, Prest. Curverland Coal and Iron Co.; Horace B. Claflin, H. B. Claflin & Co.; 
Jas. Freeland, Collector Internal Revenue, Brooklyn; J. C. Lowrey, C. J. & C. Lowrey, 
Attorneys, ene ee D. Mairs, David Dows Co.; Loring Andrews, Lorin 
Andrews & Sons; Carlos Cobb, 30 Whitehall Street, N. Y.; Wm. T. Coleman, Wm. T. 
Coleman & Co.; Wm. T. Booth, Booth & Edgar: Geo. W. Lane, Geo. W. Lane & Co.; 
James Fraser, Fraser, Major & Co.; Hiram Barney, Barney, Butler & Parsons; Law- 
rence Turnure, Moses Taylor & Co.; Sheppard Gandy, 60 Wa!l Street. N. Y.; Samuel 
A. Sawyer, Sawyer, Wallace & Co.; Cyrus Curtiss, Prest. Washington Life Ins. Co.; 
Wm. D. Morgan, B. E. Morgan’s Son; James Low, Harriman & Co.; William Bryce, 
William Bryce & Co.; Charles Lamson,C. H. Marshall, & Co.; Wellington Clapp, 
Clapp & Grinnell; Henry F. Spaulding, Spaulding, Hunt & Co.; John Paine, 7 Murra’ 
Street, N. Y.; R. H. McCurdy, late McCurdy, Aldrich & Spencer; George Mosle, E. 
Pavenstedt & Co.; John H, Earle. Earle & Perkins; Henry Eyre, 174 Pearl Street, N. Y. 
Charles H. Booth, Charles H. Booth & Co.; Wm. H. Hurlbut, Dickinson, Hurlbut & Co.; 
D. H. Arnold, late Prest. Mercantile Bank; Edward Martin, Cragin & Co.; Bradish 
Johnson, Bradish Johnson & Sons. 


CYRUS PECK, Secretary. 


B. C. TOWNSEND, Sec. Ag’cy Dept. JOHN K. OAKLEY, Gen'l Agt. 


ABRAM M. KIRBY, Secretary Local Depariment. 


GLOBE 


Insurance Company, 


OF CHICAGO. 





CasH CapItAL, - ee $300,000.00 


Assets, January ist, 1873, - - = 341,634.35 


STATEMENT, JANUARY ist, 1873. 


ASSETS. 
Loans on Mortgage, on property in Chicago and vicinity, valued at $461,500. .$225,000.00 
Interest due, and accrued but not due......+.+++ ccecccececcceseces eoccvccccee 12,215.66 
Stock in Fruitport Magnetic and Sulphur Springs Co,, market value......... 50,000.00 
(over $40,000 of this stock having been sold by the Co, at par during the past year.) 
Cash in First National Bank, Chicago, and in Office......++++- Svcccecccces 17,477: 8 
Premiums in course of collection.....-.++.sseesecseeeeeeeees MTTTTITI TT ttt 24,995-41 
Other Property, consisting of Bills Receivable, Office Furniture and Supplies, 
Claims for Re-insurance, &C....+++++- Coe cecccceccccceccccccoceose sseseee 11,945.30 
$341,034.35 
LIABILITIES. 
Losses unpaid........ PPITTTITT TTT oe eeceeees ee $11,750.30 
Loan, due May 15st, 1873+++0ee-++e00e teen ceseceseverceseecseessss 20,000.00— 31,750.00 
$309,884.50 





Office, No. 172 La Salle St., Bryan Block. 


GEO. K. CLARK, President. 
WALTER KIMBALL, T7veasurer. 
S. P. WALKER, Secretary. 
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LYCOMING 


FIRE 


Insurance C ompany, 


OF MUNCY, PENN. 





CAPITAL & ASSETS, snr 0,1 =- $5,587,926.14 
LOSSES PAID, «tou wins =- = 4,725,314.84 





This old and reliable Company has 
met all of its Liabilities promptly for 
over 32 years, and all of the above men- 


tioned Assets are available for the pay- 


ment of Losses and 


Expenses. 








WM. P. I. PAINTER, Vice-Pres’t. 
H. H. WALTON, 7Jvreasurer. 
WM. A. KROUSE, Special Agent. 


JOSHUA BOWMAN, Pres’. 
JAMES M .BOWMAN, Sec’y. WwW. 
JACOB A. HAZEN, Gen'l Ag’t. 





J. W. CHAMBERLIN & CO., 


MANAGERS oF EASTERN DEPARTMENT, 


OFFICE: 





No. 150 BROADWAY, NEW YORK CITY. 





FOURTEENTH ANNUAL STATEMENT OF THE 


AMERICA 


Insurance Company, of Chicago. 


OFFICES. 482 anp 484 MADISON STREET. 


ORGANIZED A. D., 1859. 
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$200,000 


Cash Capital paid up - - 


STATEMENT, JANUARY 1, 1873. 


Bonds and mortgages .cccccocccccccccccccccsccssccccccscccece soeee eecesocese $175,646.88 
National Bank Ong other Stockseccccsccoccecescvcccccscce,s cccccccccesceces 126,757.11 
COREE GRR TRIE BUF 10 DOs csccccccdscccscccccesescsicseccocccoocesseessooce 14,438.43 
Loans Of Collaterals. .cccccsccescccccccccocccccccccccccccccecccee- cocesoscee 65.200.60 
Installment notes and other assets...... SGee SSNS COR WO KCESEDS ESET OSC DOOSKEES 910,326.95 





Total assets,..... Nedebhbnsetebushsdsserkeawneseskoes eseee chooses $1,292,369.37 


CLASSIFICATION OF RISKS. 


Kind of property. Brick. Frame, Amount, 
Dwellings, DAFRS GNA Comtents..oc.ccccccccesceccccoccce 1,081 cere $20,158.98 
Dwellings, barns and contents........++seeeees een aac 73,881 978,943-753 
CIEE 0 06:65:50.0 860000555 c0becesesoccoeoseuesenescesees 35 pita 92,583 
Churches,....0«+ Cec cccccccececccccccccccece eocccccecces. ees 369 561,310 
IS Soo as Seskwecn caeceusesoes enanas arenes 77 : 129, 
School-houses..... Cc eccccccccesccccccceces ebeweresecooecs peas 2,278 1,559,870 





Business dore on the “INSTALLMENT PLAN,” and confined to the insurance of 
dwelling houses, private barns, their contents, churches and school-houses. 

The American Insurance Company originated the * Installment Plan,” the best plan 
ever introduced for the insurance of farm property, detached dwellings and private barns, 

Upon the ** Installment Plan” a policy is issued for five years. Premiums are paid in 
five equal annual payments, Upon this plan the farmer has but a small amount to pay 
each year, Has the advantage of the proceeds of five crops wherewith to pay for his 
insurance, He docs not feel these small annual payments, whereas to pay at the time 
he insures for five years insurance, he feels ita voll ng 

Adhering strictly to the above class of risks, the company can never meet with dis- 
aster from conflagrations which destroy hundreds of millions of property in a single 
night, as has been witnessed in the great calamity which laid Chicago in ruins. Not- 
withstanding the American had, on the gth of October, over forty millions of property 
at risk, the company lost less than one thousand dollars by the great fire which bank- 
rupted so many old and tried insurance companies 

With a paid-up cash capital of $200,coo, accumulated assets of over one million of 
dollars, increasing monthly at the rate of about $60,000 per month, premiums paid 
annually upon the “Instailment plan,” the insured retaining in his own hands all unearned 
premiums for a five-year policy, except fora single year’s insurance, the ‘‘ Old American ” 
may be classed as one of, if not the safest company in the world in which to insure farm 
property and detatched dweHings. 


Agents wanted to canvass for farm property in all the western states 
and state of New York. Address the secretary. 
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THE MUTUAL BENEFIT 


Life Insurance Company, Newark, New Fersey. 


ASSETS, 

Cash on hand... ..ccccoccccccces $503,717.04 Brought Over....sesccseees. $25,537,787-58 
Real Estate.....ssecccccoccecs 149.062.38 | Interest due and ac- 
United States Securities........ 1,551,500.00 accrued,....eeeee $534,681.88 
State, City and County Bonds.. 6,135.800.00 | Premiums due, not 
Bonds and Mortgages......... 10,224,302.'70 yet received, on 

: issues principally 
Loans on Policies in force..... 6,852,970.90 of Nov, and Dec. 
Loans On SCrip ....esecccccsess 1,455-41 (ofthis sum $15¢c,- 


ooo has since been 
received, Jan, 15, 
1873).cccccccccces 438,681.05 $973,363.83 


$25 ,537,787-58 Total Assets, Jan 1, 1873. .$26,511,151.41 


Ratio of Expenses to Income (including taxes), 8.57 per cent. 
The dividend of return premiums declared by the directors in 1872, will be paid to the 
assured as their premiums fall due in 1873, in conformity with the rules of the Company. 


LEWIS C. GROVER, President. 
EDWARD A. STRONG, BENJ. C. MILLER, 


Secretary. Treasurer. 


Due for Premiums in course of 


SFANSMMISSION. cccccccccccecece 


118,978.25 








H. N. CONGAR, 
Vice-P rest, 


THE LIFE INSURANCE 


POLICY REGISTER 


AGENCY RECORD OF PREMIUM COLLECTIONS. 


FOR THE USE OF COMPANIES AND AGENTS. 

The most perfect book of the kind ever published. Price $2. 
THE SPECTATOR COMPANY, 
Publishers, 

NEW YORK CHICAGO. 


SOUTHERN LIFE 


INSURANCE COMPANY, 
MEMPHIS, TENN. 


Assets - - - - 
THE LEADING LIFE COMPANY OF THE Sis 


OFFICERS: 


1934548397 


T. A. NELSON, President. BEN. MAY. Secretary. 
AMOS WOODRUFF, Vice-/resident, CHAS. T. PATERSON, Assistant-Scretary. 
F. S. DAVIS, Treasurer. 


BALTIMORE DEPARTMENT, SOUTHERN LiFE& INSURANCE Co.. comprising the states of 
Maryland, Virginia. Delaware, and District of Columbia. Office, No. 7 German street, 
a, Md. Officers: Joun B, Gorpon, Pres’t; JoHN MeRRYMAN, Vice- Pres't; 

. C, Morris. Sec’y; MARSHALL & FisHer. Counselors and Atf’ys, Medical Board: 
Prof EpDwarD WaRREN, M.D,, JOHN MORRIS, M.D. 

ATLANTA Dg&PARTMENT, ATLANTA, GA. —J. B. Gorvon, Pres’t: A, H. Cotqyrtt, 

Vice-Pres't; J. A. Morris, Act. Se?y; A, AUSTELL, E, W, HoOLLanp, Fin. Com, 


Its Success Assured. Its Economy Unsurpassed. Its Security Unquestioned. 


Policies of every _~ [He description issued by the Baltimore and Atlanta Depart- 
ments, where losses will be adjusted and paid, 

aa W antsv— Active, efficient and reliable Agents and Solicitors, Address, 
BEN. 








MAY, See’y, Gen. A. H. COLQUITT, Vice-Pres’t, W.C. MORRIS, Seec’y, 
Memphis, Tenn, Atlanta, Ga, Baltimore, Md, 
THE 


MANHATTAN 


Life Insurance Company, of New York, 
156 and 158 BROADWAY. 
No Experiment, but an Established Institution. 


ORGANIZED A.D.., 1850. 


A business of twenty-one years, characterized by prudence and economy, and the ut- 
most care in the selection of Risks, has placed the MANHATTAN in a condition in- 
ferior to that of no other Company, and superior to the majority, The true standard by 
which to judge a Company’s strength is not the amount of its Assets, but the Ratio of its 
Assets to its Liabilities. 

The MANHATTAN, as shown by official statements to the Insurance Departments 
ot New York and Massachusetts had 


ASSETS, Janen I, 1873, - 1.155 
Ratio, - al - - - ‘$140. Assets to every #100 eta 
RATIO OF EXPEnszs To RECEIPTS, - . - .14 


The interest received from its Investments more than pays its expenses of management, 
The business is confined exclusively to Life and Endowment Insurance. 


J. L. HALSEY, Secretary. HENRY STOKES, President. 








THE ALLIANCE Mutua 


Life Assurance Society of the U. S. 
PRINCIPAL OFFICE, LEAVENWORTH, KAN. 
OFFICERS: 


H. D. MACKAY, President. E. HENSLEY, Vice-President. 
GEO. A. MOORE, Secretary. J. W. BROCK, Medical Director. 

Directors: Geo. R. Hines, Banker; Thos. Morgan, Contractor; J. C. Douglas, 
Attorney; H. D. Mackay, President; S. M. Strickler, Merchant; hos. A. Osborn, 
Governor State of Kansas; D. W. Houston, Prop. Leavenworth Commercial; 
E. Hensley, Pres’t Leavenworth Savings Bank; George A. Moore, Secretary; D. W 
Eaves, Banker. 

Issues all the different forms of Policies, including Registered and Tontine Dividend. 
No restrictions upon residence or travel, Policies non-torfeitable, and exempt by law 
from taxation and execution. The average rate of interest obtained by the Society upon 
its investments is 12 per cent per annum. 

$1,009 invested for fifty years at 6 per cent interest is, . - $18,420.15 
1,000 12 - . 318,068.00 


Reliable and efficient Agenis wanted in all Western, Middle and Eastern Siates. Apply 


directly to the Society. 


Missouri MuTUAL 


Life Insurance Company. 


B. W. ALEXANDER, President. 
ARTHUR B. BARRET, Vice-President. BEN WILLIAMS, Secretary. 


Send for Circulars of the 


“NET PREMIUM OR FUNDED LOADING PLAN.” 
And the 
“SEVEN PER CENT INTEREST PAYING PLAN.” 


Original with this, and worked by no other Company. 


Good Agents Wanted. 
Address, 
HOME OFFICE, ST. LOUIS, MO 





THE MOUND CITY 


LIFE INSURANCE COMPANY, 
OF ST. LOUIS, MO. 
LICENCED BY THE STATES OF MISSOURI AND ILLINOIS. 
$100,000 


Deposited with Superintendent of Insurance Department, 
of Policyholders, 


ALL KINDS OF POLICIES ISSUED, 


Travel, occupation and residence unrestricted. 


Missouri, for the security 


Non-forfeitable after one annual premium. 


OFFICERS: 
.M. BRITTON, Pres't. J. M. HARNEY, Vice-Pres't. S.W.LOMAX, Secretary. 
C. G. MCHATTON, General Agent. N. J. COLMAN, A ftorney. 
W. HATCH, M. D., Medical Officer. W. E. HARVEY, Consulting Actuary. 


D'RECTORS: 
A. M. BRITTON, J. M. HARNEY, 
JAMES LUPE B. GARRISON, 
NORMAN J. COLEMAN. 


T. A. RUSSELL, 


+ B. EADS, 
W. H. JENNING, 


J. G. WELLS, 


READ THIS.—The Lowest Price List ever Published of 


WATCHES 


IN SOLID GOLD AND COIN SILVER CASES ONLY. 


BENEDICT’S TIME WATCH. 
Silver Watch, Ovington Benedict .......-..-------- ---- e-2- -00- eo -+ oo +e eee enon ese 


Gold CaO ROD ein cieciic nntcece cesses cuccect covssuedsbecdines cbecueewerdpeeeert 90.00 

Silver Watch, Samuel W. Benedict. .... .....---ccccecccsccccccsccccccnccesenserases 45.00 

Gold (28 bet.) 20..snicc otpsdoce sends send ssn concedes ecue cccbobde cocbeosuedeespeorosies 105.00 
AMERICAN WALTHAM WATCHES. 

Coin Silver Hunting Watch, Wm. Ellery...--.----------------------+-+-+-++--+---- $19.00 

Gold Hunting Watches, Gents’ Sizes -... ...- ....---- 2-2-2222 ene e een one eee eeneeeee 7y.00 

Gold Hunting Watches, Ladies’ Sizes... .... 2... 2-2 2-0 conn cone en cowenn coeenccess 70.00 


Express, with privilege to examine before paying. 
asing elsewhere, 


Sent to all 


arts of the country by 
Send for a 


rice List before purc 


BENEDICT BROTHERS, 
JEWELERS AND KEEPERS OF THE CITY TIME, 
691 Broadway, New York. 





(Near Fourth St.) 
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A COMPANY THAT CANNOT FAIL OR REINSURE. 





THE SAFETY [)EPOSIT 


LIFE INSURANCE COMPANY?, 


Or CHICAGo. 


It cannot fail, because its charter compels it to keep in solid assets 
with the State Treasurer of Illinois, a four per cent Reserve upon all 
its Policies; and makes the State the guarantor of that deposit. 





Only Liability—the Reserve upon existing Policies, which, computed by the severest legal 
standard, is $11,930. 


This Company is now preparing to offer INSURANCE in many States where it 
has been heretofore a stranger. 





Good and true men are wanted as Agents, and will receive liberal 
compensation. 


WM. ALDRICH, STEWART MARKS, 


Treasurer. President. 
CHAS. LANGMUIR, Sec’y, pro. tem. 
W. C. GRANT, T. W. MILLER, 
Medical Director. 


Attorney. 





THE 


HARTFORD 


Life and Annuity Insurance Company, 


HARTFORD, CONN. 


Cash Assets, over - - $750,000 


D. F. SEYMOUR, Vice-Pres’t. WAREHAM GRISWOLD, Pres'’t. 


JAMES P. TAYLOR, Secretary. STEPHEN BALL, Ass’t Sec’y & Act’y. 


This Company issues all the approved forms of Life, Term and Endowment Policies. 

It applies to all its Whole-Life and Endowment Policies, the MASSACHUSETTS NON- 
FORFEITURE LAW. 

With this Company originated THE INTEREST-BEARING PLAN—a method whereby 
Life and Endowment Assurance are combined in one policy in such a manner as to furnish 
AN ENDOWMENT to the policyholder at a lower annual premium than is required by any 
other system. Upon this system, premiums and interest are non-forfeitable from the 
beginning. 

Dividends are declared and paid annually, upon the basis of contribution to surplus. 

Premiums and dividends payable in CASH. 

Energetic and responsible men wanted as Agents. Men of experience preferred. Com- 
mission or salary paid. Parties desiring information or agencies are invited to send for a 
circular, or to call upon 


R. T. PETTENGILL, Manager, 
No. 4 Hawley Building, Chicago. 


R. E. WHITTEMORE, Manager, 
Room 7, No. 261 Broadway, New York. 





THE 


CONNECTICUT (jENERAL 


LIFE INSURANCE COMPANY. 


OF HARTFORD, CONN. 


E. W. PARSONS, President. 
T. W. RUSSELL, Secretary, F. V. HUDSON, Suf’t. of Agencies, 
SHEPP*RD HOMANS, Consulting Actuary. 


SECURITY, ECONOMY, LIBERALITY, 


are the leading principles of this Company. 


It issues all the ordinary approved forms of Life and Endowment Policies, and in addition 
ORIGINATED AND FIRST INTRODUCED 


The Savings Endowment Plan, 


already proved by the verdict of the community, and the action of other companses, as the 
BEST AND MOST POPULAR SYSTEM OF INSURANCE YET DEVISED. 


AGENTS WANTED.—The Company is now extending its business and agencies; 
and invites correspondence with experienced men desiring to make new contracts. Liberal 
terms and fair contracts will be made with efficient, reliable men, who propose to person- 
ally canvass, and build up a permanent business and income. 

Address, with references, record and experience, either of the offices. 


THE [NVESTOR'S (\UARDIAN 


AND 


[NSURANCE ALMANAC 
For 1874. 


| \ JE shall issue about February 1, THE INVESTOR’S GUARDIAN anv INSUR- 
ANCE ALMANAC For 1874. It will contain: 

In compact and very convenient form, every item of interest in respect to the value, condi- 

tion, terms, time and place of payment of the Securities issued by the various States 

and leading Cities, and of the stocks, loans, and mortgage bonds of more than Five 


HunpDreED railroad and canal corporations throughout the country. The information 
which will thus be given will be standard, and will prove of indispensable value to every 
man who deals in, invests in, or hclds these securities. 

The only complete and correct list of insurance companies, fire, life, accident and marine, in 
the United States ; with the age, location, names of principal officers, capital and assets 


of each, January 1, 1874. 

A list of life insurance companies of the United States that have re-insured or become 
bankrupt. 

A list of insurance companies of Canada, their capital and assets 

A list of leading insurance agents of the United States. 

A tabular Digest of the laws of all the different states respecting the business of fire and life 
insurance companies, with a full explanation of the fees, taxes, deposits and other re- 
quirements of each state, corrected to date. 

The Laws of Life and Fire Insurance Contracts; for the guidance and instruction of the 
man of business. 

A summary of the postal and revenue laws. 

A very full and complete daily calendar, together with a great variety of other information, 
exclusively compiled for its pages, and obtainable from no other source. 


THE INVESTOR’S GUARDIAN anp INSURANCE ALMANAC will be published 
in quarto form, in two styles, paper and cloth. at the following prices, postage paid: 


Single Copies, Paper, ° ° . . . $0.50 
Single Copies, Cloth, . : ° , , ‘ 0.75 


Orders may be sent to the undersigned, or through the American News Company. 





THE SPECTATOR COMPANY, Publishers, 


New York AND CHICAGO 


aut \i &S 








Vol. XII.—No. 2 
February, 1874 





THE SPECTATOR. 125 











UNITED STATES 
Life Insurance Co. 


Nos. 261, 262, 263 & 264 BROADWAY, cor. Warren St. 


INCORPORATED 1850. 


Cash Assets, - - - $4,219,814 


The principal features of this Company are 


ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, 


LIBERALITY TO THE INSURED. 


Att Forms or Lire anp Enpowment Po icies Issvep. 


TOHN E. DE WITT, Pres*dent. 


CHAS E. PEASE, Secretary. 
WILLIAM D. WHITING, Actuary. 


GLOBE 


Mutual Life Insurance Company. 


PLINY FREEMAN, President. 


LORING ANDREWS, Vice-Pres't. JAS. M. FREEMAN, Secretary. 
W. STURGIS, Man’g Direc. Agn’s. JAS. R. HOSMER, Sufp’t Agne’s. 


258, 259 & 260 BROADWAY, NEW YORK. 


Assets, Fan. 1,187}, - $3,810,397 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


ALL POLICIES NON-FORFEITABLE. 


Every reasonable advantage given to Policyholders. 


PREMIUMS, DIVIDENDS AND LOSSES PAID IN CASH. 


NO RESTRICTIONS ON TRAVEL IN THE UNITED STATES OR EUROPE, 


Special Inducements offered to Agents— Apply at the Home Office. 








BROOKLYN 


Life Insurance Company, 


320 & 322 BROADWAY, 


NEW YORK. 


CHRISTIAN W. BOUCK, President. D. PARKS FACKLER, Consulfg Actuary. 
WILLIAM M. COLE, Secretary. DANIEL AYRES, M.D.,L.L.D., Med. Dir. 





ASSETS, . " - $2,000,000. 





It is he Company which endorses upon its policies the cash valucs thereof; any policy- 
holder being enabled thereby to know definitely, at any time, in advance, what sum the 
mpany will pay him on surrender of his policy. 


No agencies in sections liable to epidemics; still no permit or extra premium is exacted , 


for the assured may reside or travel on any part of the globe. 





ECONOMY, 
CONSERVATISM, 
CAREFUL SELECTION OF RISKS, 
PROMPTITUDE OF SETTLEMENT, 
AND 
UNQUESTIONABLE FINANCIAL STRENGTH IN SOLVENCY, 
Characterize this Company. 










Vice-President, 
JOHN B. HEGEMAN. 





Secretary, ctuary, 
.A.GRANNISS. W. P. STEWART. 


+ RESERVE + 
ENDOWMENT 


RESERVE DIVIDEND PLANS 
METROPOLITAN 


LYfm INSURANCE COMPANY OF NEW YORK, 


Give better returns to the AGENT than any plans heretofore presented. 


First-class Agents, with established records, or successful business men who desire a voca- 
tion free from expense, risk, or loss, are invited to communicate with the Home Office, the 
Company's General nts or Superintendents. Contracts made direct. Benefit of the full 
commission allowed. Send for the documents of the Company, which explain its plans fully. 


B, RR. CORWIN, M , Dominion of Canada. 
A. KA , Superintendent German Department. 
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SEMI-ANNUAL STATEMENT 


OF THE 


NATIONAL LIFE 


Insurance Company of the U. S. of A. 
JULY 1, 1873. 


Receipts from January 1st to July rst, 1873, - : ° F . 
Disbursements, < sts - : : : . ° e 


$826.811.14 
375,436.19 





ASSETS. 
Cash in Bank and Trust Companies, : - - $101,572.69 
U.S. and State Bonds, - - - - - - - . * 472.035 00 
Loans on First Mortgages, - - - - : - 1,278 537.16 
Loans on Collaterals (Collaterals worth $1,500,000), - ° * 976,005.34 
Loans on Policies. Deferred and Outstanding Premums, Ac- 
crued and all other Assets, - - - - : 287,985.22 
Total Assets, July 1, 1873, - -* -_- =e © ©  3y816,275.41 
July ty 873) FT ABILITIES. 
Net present value of all Policies in force, - - .  * $1,862,560.00 
Losses reported but notdue, - = - : - * 2 67 536.79 
Total Liabilities, July1,1873, - - - - = = __-1,930,096.'79 
SURPLUS, - - - - : - - - - - - - - * $1,186,178.62 


Increase in Assets during six months, $552,363.78. 


No. Amount. 
New Policies issued from Jan rst to Aug 1st, 1873, - : : * 3073 $7,117,107 
New Policies issued from organization (Aug. 1, 1868) to Aug. 1, 1873, 22051 50,911,579 


CASH CAPITAL, $1,000,000.—CHARTERED BY CONGRESS. 
A STRONG STOCK COMPANY. 


SpeciAL FEATURES, 


Security, Low Rates, No Dividend Delusion. 


OFFICERS. 
E. W. PEET, Phila., Vice-P. and Actuary. 
JAY COOKE, Chm. Fin. and Ex. Com.| JOHN M. BUTLER, Secretary. 
H. D. COOKE, Washington, Vice-Pres. | F.G. SMITH, M. D., Medical Director. 
Contracts giving liberal and continuous Commissions will be made in all parts of the 
country with efficient and reliable men who propose to canvass personally for Life 
Insurance, 


BRANCH OFFICE, PHILADELPHIA, PA., 


Where the business of the Company is transacted, 


New York Orrice, No. 34 Park Row. 


E. A. ROLLINS, President. 


FUST PUBLISHED, 


VALUATION TABLES, 


BASED UPON THE 


“INSTITUTE OF ACTUARIES’ MORTALITY EXPERIENCE 
CH") TABLE,” 


AT 3, 3%, 4 AND 4% Per CENT, 


Comprising— Values of Policies for all Durations ; Values of Temporary Annuities for all 
Periods ; Single and Annual Premiums for Temporary Insurance up to 10 years; Tables 
for Valuing Endowment Policies. 

Also, Values of Polices on the H™ (5) Table, at the same rates of Interest; with other 
useful Tables. 

CALCULATED BY THE ARITHMOMETER, 


BY 


RALPH PRICE HARDY, 


Actuary to the London and Provincial Law Assurance Society, and Honorary Secretary 
of the Institute of Actuaries. 


PRICE, $ro. 


THE SPECTATOR COMPANY, 


CHICAGO, 
No. 161-163 La Salle Street. 





New York, 
No. 16 Dey Street. 














AE INA 


Life Insurance Company, 


OF HARTFORD, CONN. 


AssETS, JAN. 41,1873, - $18,077,540.76 


T. O. ENDERS, President. AUSTIN DUNHAM, Vice-President. 
H. W. ST. JOHN, Actuary. J. L. ENGLISH, Secretary. 
GURDON W. RUSSELL, M.D., Consulting Physician. 


DIRECTORS: 


A. R. HILLYER,® 
JAS. CAMPBELL, 
ENDERS, 
H. BULKELEY, 


AUSTIN DUNHAM, 
GURDON W. RUSSELL, 
D. W. NORTON, r, O. 
LEVERETT BRAINARD, Ww. 
M. G. BULKELEY. 


New York Office, Nos. 165 and 167 Broadway. 
L. MORTON, Manager. 
C. H. BUSH, Manager, PHILADELPHIA OFFICE, No. 123 S. 4th street, 
Philadelphia, Pa. 


f 


All Policies now issued non-forfeitable after the second payment of premium. Dividends 


are declared annually after the first payment, available immediately in cash in payment 


SECURITY 


LIFE INSURANCE AND ANNUITY COMPANY. 
Nos. 31 and 33 PINE STREET, NEW YORK. 
Assets,- - - - - = $3,527,912 


Income, - 2 - - = 1,563,038 
Number of Policies in force Jan. 1, 1873, 13,484, insuring $32,554,062, 


of premium. 


This Company issues Lirz, Non-ForFreITurRt, IN TEN PAYMENTS, ENDOWMENT, 
AND ANNUITY POLICIEs, on the most favorable terms. 

Dividends are declared annually after the first year. 
semi-annually, or quarterly. 

All Policies are Non-ForFEITING after three annual Premiums have been paid in cash. 


Premiums can be paid annually, 


OFFICERS. 
ROBERT L. CASE, President. 
THEO. R. WETMORE Vice-Pres. ISAAC H. ALLEN, Secretary. 


Competent Solicitors liberally dealt with, on application at this office, or to 


J. W. FLETCHER, Superintendent of Eastern Agenctes, 
No. 22 School Street, Boston, Mass. 


A. C. PARSONS, General Agent, 92 Power’s Block, Rochester, N. Y. 
A. J]. KITTEL, General Agent, 5 South Division Street, Buffalo, N.Y. 
C. H. BAKER, General Agent for Illinois, Chicago, Lil. 
. L. DAYMUDE, General Agent for Jowa, Minn. and Neb., Davenport, Iowa. 
OMANN & REHM, General Agents for Missouri, St, Louis, Mo. 
T. MILTENBERGER, General Agent for Ohio and Michigan, Bellefontaine, Ohio 
M. R. ROBINSON, General Agent, Salem, Ohio. 
E, MESSMORE, General Agent, Minerva, Ohio. 
W. H. MURPHY, General Agent, Cincinnati, Ohio, 
ACOB HEATON. General Agent, Salem, Ohio. 
. E. SPRINGER, General Agent for Indiana, Indianapolis, Ind. 
- B. DAVIS, General Agent for Wisconsin, Madison, Wis. 
E. B. HAYWARD, General Ageut, Jersey City, N.J. 
E. H. MURPHY, General Agent, Trenton, N. J. 
EZRA WILLETS. General Agent, 528 Walnut Street, Philadelphia, Pa. 
HENRY R. WILSON, General Agent for Maryland and District Columbia, 35 Post 
Office Avenue, Baltimore, Md. 
LOUIS SHERFESEE, General Agent for South Carolina, Charleston, S.C. 
W. S. TOWNSEND, General Agent for Georgia. Atianta, Ga, 
P. A. BARKER, General Agent for Mississippi and Louisiana, New Orleans, La. 
R. G. HAY, General Agent for North Carolina, Raleigh, N.C. 
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CONNECTICUT MUTUAL 


Life Insurance Company, 
HARTFORD, CONN. 
ASSETS, Jan. 1, 1873, - - - - 
ANNUAL INCOME, about - - - 


| Increase of Assets during 1872, - - - $2,957,739.47 
| Ratio of Expenses to Receipts in 1872, - 7.53 per cent. 


34,936,141 
10,000,000 





do do do ° 1871, - 8.12 do 
do do do do 1870, - 8.35 do 
do do do do 1869, - 8.45 do 


! 


| 
Policies in Force Dec. 31, 1872, 62,868, Jnsuring $181,896,167.00. 


JAMES GOODWIN, President. 
E. B. WATKINSON, JACOB L. GREENE, 
Vice-Pres’t. Vice-Pres't Secretary. 
JOHN M. TAYLOR, Ass’t_Secretary. L. S. WILCOX, Medical Examiner. 


GENERAL AGENTS: 

Peck & Hillman, General Agents for State of New York....... eeeeee roy, New York. 
Dunham & Sherman, General Agents for New York City, Long Island and New 

Jersey wcccccccccccccccccccccccccccesscscccceses +++eNo, 194 Broadway, New York. 
Stearns, Dickinson & Co., Gen. Agents for Illinois, No. 170 Washington St., Chicago, Ill. 
Hodges Brothers, General Agents for Michigan and Wisconsin...... Detroit, Michigan. 
W. R. Hodges, Gen. Agt. for Missouri and Kansas, Cor. Fifth and Olive Sts., St. Louis. 
Geo, W. Fackler & Co., Gen’! Agents for Ohio & Indiana, 34 W. Third Street, Cinn., O. 
Ryan, Carpenter & Co , General Agents for Kentucky, -....... . seeceses Louisville, Ky. 
J. S. Carpenter & Co,, General Agents for Tennessee.......csesceseeeee Memphis, Tenn. 
‘A. H. Dillon, Jr., General Agent for Maryland, Delaware, District of Columbia and 

leet Wes 0.6 0n00cnensascbusenensenseeernes No. 8 South Street, Baltimore, Md. 
L. L. Barnard, General Agent for Rhode Island, Massachusetts, New Hampshire, and 

Vermont occ cccccccccccccccccccccccccccccccscccces covccccccccece Providence, RK, I. 
Coffin & Fairbanks, Gen. Agts. for Maine, Nova Scotia & New Brnnswick, Bangor, Me. 
Edwin Ray, Gen. Agt. for Boston and vicinity...No. 84 Washington St., Boston, Mass. 
James B. Roberts, Gen, Agt. for California...No, 315 California St.,San Francisco, Cal. 
S. D. Wait, General Agent for North Carolina,........ ©0000... cess seneses Raleigh, N.C. 


Z. PRESTON, 





Phil. M. Crapo, General Agent for Iowa ....... 


L. H. Tenney. General Agent for Minnesota ...........ceccccccsccccccees Duluth, Minn. 
Hopkins & Graham, Gen. Agents for Nebraska and the Territories,.. Leavenworth, Kas. 
R. R. Bren, General Agent for Georgia and Florida........eseeee.... eee Savannah, Ga. 
S. S. Carrier, Agent for Western Pennsylvania.......60+ sscccscceccscess Pittsburgh, Pa. 
W. H. Tilden, Agent for Philadelphia, Penn......... No, 530 Walnut St., Philadeiphia. 
R. C. Smith, Agent for Susquehanna Valley, Pa..........00....seeesees Wilkesbarre, Pa. 
Wm. N, Coleman, Agent for Southeastern Pennsylvania... .ccccssseceeees Reading, Pa. 
Brainard Rorison, State Agent for Indiana ..........secccecseecs ee» «Indianapolis, Ind. 





New J eErsEY Mutua 


Life Insurance Company, 


OF NEWARK, N. J. 
HOME OFFICE, 18 MARKET ST., NEWARK. 


New York Office, 261 Broadway. 





OFFICE OF 


Middle Department, 180 Broadway. 


H. W. BALDWIN, Superintendent. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES 


Issued at Equitable Rates. 








OLD AND TRIED. 


Incorporated 1851. 
THE 


BERKSHIRE 


Life Insurance Company, 


OF PITTSFIELD, MASS. 


THOMAS F. PLUNKETT, - . - - - President. 


EDW. BOLTWOOD, - - - Vice-Pres’t and Treasurer. 
JAS. W. HULL, - - - - - - Secretary. 


FAILURE TO PAY PREMIUM DOES NOT FORFEIT THE POLICY AT 
ANY TIME; but the Policy will be continued in force until the Premiums already paid 
are fully earned by the cost of insurance. Should the insured die within the period ot 
continued insurance, the full amount of the Policy will be paid, the same as if all 
Premiums had been paid when due, except that the Premiums overdue and unpaid will 
be deducted. 

Exam ples.—Claims actually paid under this feature. 

JaMEs Joyce, of New York, insured for $1,000, died four months after his Premium 
was due and unpaid. Amount paid $1,000, less one Semi-Annual Premium, 

MAXIMILLIAN MgcxeL, of Cleveland, insured for $1,000, died nine menths after his 
Premium was due and unpaid. Amount paid $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured for $1,000, died thirteen months after his 
Premium was due and unpaid. Amount paid, $1,000, less two Premiums. 

This feature is absolutely secured to the Policyholder by a law of the Commonwealth 
of Massachusetts, 


Guaranteeing Every Day's Insurance Paid For. 
PURELY MUTUAL. 


Ail the profits belong to the Policyholders, and are divided annually among Policies 
in force two years, Dividends paid annually in cash, or used to increase the amount of 
insurance, 

Economical management; safe investments; careful selection of lives; prompt and 
honorable settlement; liberal conditions of travel and residence. 


Goop AGEnts WanTED. 





GUARDIAN MUTUAL 


Lire Insurance Company, 





Organized 1859. OF NEW YORK. 


TONTINE SAVINGS PLAN. 


$31,876,864 


3,760,596 
2,500,000 


1,700,000 


Policies in Force - 
Assets, . ~ - 
Annual Income, over 
Losses Paid, over - 


CASH PREMIUMS. ANNUAL DIVIDENDS. 


ANDREW W. GILL, 
President. 


LUCIUS McADAM, 
Actuary and Secretary. 


EVERETT CLAPP, 
Vice-President, 
HENRY C. CLENCH, 
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INCORPORATED 1851. PuRELY MUTUAL, 


MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY, 
SPRINGFIELD, Mass. 


E. W. BOND, President, 


CHAS. MCLEAN KNOX, Vice-Pres’¢. AVERY J. SMITH, Sec’y. 
OSCAR B. IRELAND, Actuary. 


ASSETS over. 


: $4, 500,000. 
ANNUAL INCOME over 


$1,500,000. 


DIVIDENDS ON THE CONTRIBUTION PLAN, 
Annually from Date of Policy. 


Tue Massacnusetts Non-ForFeiture Law applies to all policies ot every form, 
from the first payment, so that no policy ceases by non-payment of premium, until the 
full amount of previous payments has been spent in carrying the risk. 

ral arrangements may be made by agents or solicitors, on application to the Com- 
pany, or to any of the following 


GENERAL AGENTS: 


V. W. FOSTER, 243 Broadway, New York City, for New York City and vicinity. 
M. V. B. EDGERLY, Manchester, N. H., for New Hampshire and Vermont. 
J,B B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western N. Y. 
A. M. PARKER, yo Street, Worcester, Mass., for Worcester and vicinity. 
62 Weybosset Street, Providence, R., I., for Rhode Island. 
GEO. E. PENDERGAST, 121 Bank Street. Cleveland, Ohio, for Eastern Ohio. 
ee DEWEY, 23 Chamber of Commerce, Toledo, Ohio, for Western Ohio. 

ORNSBY & COWAN, 521 Chestnut Street, St. Louis, Mo., for Missouri. 
PARKER M. CHILD, 128 Wisconsin Street, Milwaukee, for Wisconsin 
LAWFORD & McKIM, 10 South Holliday Street, Baltimore, Md., for Maryland. 
JOHN KNOX MARSHALL, S. E. corner of Sixth and Walnut Streets, Philadelphia, 

for Pennsylvania. 
E. P. WATERBURY, 25 North Pearl Street, Albany, N. Y.., 
om aa dg peed 3 Washington Street, Boston, Mass., 
. F. MERRILL, 1 BM Street, Portland. Me. for Maine. 

ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 
OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern Ohio, 
FERD. RAAC KE, 300 North Main Street, St. Louis, Mo., for St. Louis. 
ABNER GARDNER, Corner Main and Eighth Streets, Kansas City, Mo. 
aaa A. HALL. Foot’s Block, Springfield, Mass., for Western Massachusetts. 

RISBIE & RAPPLEYE, 170 La Salle Street, for Chicago and v ds 


for Eastern New York, 
for Boston and vicinity. 





Strictly Mutual. 


Provipent |_IFE& | Rust (Co. 


OF PHILADELPHIA. 





No. 108 South Fourth Street. 


a 


Cash Assets, over - $2,800,000 


This Company was organized by prominent members of the Society 
of Friends to promote Life Insurance among Friends especially, accept- 
ing, also, such others as come up to the Company’s standard of health 
and ancestral longevity. The value of such a selection has been amply 
proved in England, where the ‘‘ Friends’ Provident Institution,” during 
its thirty-seven years of existence, has found its mortality so much 
below the average, that the cost of insurance has been considerably less 
than in other companies. ' 

Its low rate of mortality, economical management of its business, 
and the well-known character of its officers, make it a very popular 
company to solicit for among ail classes. 

The Company is expressly required by its charter to divide every 
dollar of surplus among its Policyholders. 


Agents Wanted. 





Liberal Terms. 








PIEDMONT & A RLINGTON 


Life Insurance Company, 


RICHMOND, VIRGINIA. 


Over 15,000 Policies Issued. Annual Income over $1,500,000. 


PROGRESSIVE, PROSPEROUS, PROMPT. 


Small Expenses, Small Losses, Secure Investments, Ample Reserve 
and Good Surplus. 


Premiums Cash, Polictes Liberal, Annual Division of Surplus. 


TALIESIN EVANS, General Agent, 
ROME, NEW YORK. 
W. C. CARRINGTON, President. 


JOHN E. EDWARDS, Vice-President. 
D. J. HARTSOOK, Secretary. 


J. J. HOPKINS, 
Pror. E. B. SMITH, 4 
B. C. HARTSOOK, 


A ssistant-Secretary. 
ctuary. 
Cashier. 


Se” Agents Wanted in Unoccupied Territory. 
ON THE 


PRINCIPLES AND PRACTICE 


OF 


LIFE INSURANCE: 


Being an Arithmetical Explanation of the Computations Involved 
in the Science of Life Contingencies, 


TO WHICH ARE ADDED 


VALUABLE TABLES FOR REFERENCE, 


FOR THE USE OF 


Life Insurance Companies and A gents. 


By NATHAN WILLEY, Actuary. 





Price $2.00 per copy; sent postpaid to any address. 


THE SPECTATOR COMPANY, 


Publishers and Printers, 


CHICAGO: 


NEW YORK: } 
Nos. 161-163 La Salle St. 


No. 16 Dey street. OFFICES: ; 














Vol. XII.—No. 2] 
February, 1874 J 


‘THE SPECTATOR. 


129 








UNION MUTUAL 


Life Insurance Company, of Maine. 


DIRECTORS OFFICE, 


No. 153 TREMONT STREET, Boston. 


W. H. HOLLISTER, Secretary. HENRY CROCKER, President. 


ORGANIZED IN’ 1849. 


| , — 


| ASSETS, SEVEN MILLION DOLLARS. — 
T sab 


LOW PREMIUM RATES. 

















Economically Managed. Strength and Stability beyond 
Travel and Residence Sub- 
stantially Unrestricted. 


Question. 


ALL FORMS OF LIFE AND ENDOWMENT POLICIES ISSUED. 


Pays back to its Policyholders every dollar of surplus Premiums annually after the 


second year. 


AN EASY COMPANY TO WORK. 





PACIFIC MUTUAL 
Life Insurance Company, 


OF CALIFORNIA. 
SECOND STREET, SACRAMENTO. 


LELAND STANFORD, Preszdent. 
H. F. HASTINGS, Vice-President. 
JOSEPH CRACKBON, Secretary. 


No. 41 


J. M. FREY, M.D., Physician-in-Chief. 


SCHREIBER & HOWELL, General Agents, Home Offce. 


DIRECTORS: 

LELAND STANFORD. SAMUEL LAVENSON........-- Merchant 

Pres. Central Pacific R.R. | P. H. RUSSELL............-.--- Merchant 
ROBERT WATT....---- State Comptroller | B. F. HASTINGS...-...-...-.-.-.-.----- Banker 
he ie. SE eaves enchonesswens eee) 2. Ee, Cee ibncsccesccencenes Merchant 
NEWTON BOOTH.....<.....--, Merchant | D. W. EARL..------ Forwarding Merchant 
LEONARD GOGS.~....<.26<ccue .Merchant | JAMES CAROLAN..-.--....-..--- Merchant 
p21 tS Bo SS veers. Banker | E. B. KENYON........-.-----..- Capitalist 
CHARLES CROCKER, ROBERT HAMILTON......-...- Merchant 


Sup’t Central Pacific R. R. | 


ORIGINAL CAPITAL, - $350,000, Gold Coin. 


ASSETS, Jan. 1, 1873, - - 1,064,320 


PRINCIPAL AGENTS: 


SCHREIBER & HOWELL, | B. G. RAYBOULD......-.- Salt Lake, Utah 
No. 41 Second st., Sacramento, Cal. | Hon. ISAAC RANNEY....Delaware, Ohio 
SCHREIBER & HOWELL, | E. E. RYAN & CO., 
137 Montgomery st., San Francisco | No. 23 South Canal st., Chicago, IIl. 
J. A. BRUMSEY..-.-...... Virginia, Nevada 


or unoccupied 


Reliable and energetic Agents wishing to contract 
ome Office. 


Territory will please address as above, or direct to 





WASHINGTON 


Life Insurance Company, 
No. 155 BROADWAY, NEW YORK. 
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CASH ASSETS, $3,500,000. 


All Dividends Non-Forfeitable by Charter. Dividends made Annually, from date ot 
Policy. POLICIES KEPT IN FORCE BY DIVIDENDS. 


EXAMPLE,.—Age, 44; Policy, $10,000; Annual Premium, $364.60. Dividends 
amounting to $288 would hold the policy in force 288 
days after failing to pay the premium. 


fe All the Profits are divided among the Policyholders. 


H. D. PENFIELD, General Agent, 
No. 148 La Salle Street, Chicago, III. 


LIFE ASSOCIATION OF AMERICA. 


The most successful Life Insurance Corporation of the 
same age in the World. 


GENERAL OFFICE, ST. LOUIS, MO. 


FELIX COSTE, j. S. PIERCE, 
Vice-President. Secretary. 


HENRY W. HOUGH, 


President. 


AMOUNT OF POLICIES 
in force, December 31, 1872. 
$50,746,485.00 


NET ASSETS, 
December 31, 1872, 
$4,368,533.00 


NET INCREASE 


of Actual Cash Assets during 
the year 1872, 
$755,380.00 





The only Company which guarantees, as a chartered right, the principle of local in- 


vestments in each State, in proportion to its premiums, or re-insurance fund. The onl 
Company which, by its Charter, gives to each State a Representative in the Home 


of Directors. 
NEW YORK DEPARTMENT. 
EDWARD HAIGHT, President. L. D. ALEXANDER, V. Pres't. 


Efficient men wanting to represent the L1rFz ASSOCIATION OF AMERICA, will address 
or apply at the office of the Association, No. 92 Broadway, New York. 


JAMES A. RHODES, Manager. 












Vo 


130 THE SPECTATOR.: yo Nossaame oh 


PHeNxt | CONTINENTAL 


MUTUAL LIFE 































Life Insurance Company, of New York. = 








Insurance Co., - Hartford, Conn. - N 
y & 8 
5S 3 2 
NS & o 
% S e Fy 
~~» x) ’ ~~ 
TANUARY 1, 1873. = Q Y as Z 
9) Za Z 
— _ lea] > 
POLICIES ISSUED IN 1872, 10,527 a: og ep dc 
4 a ~~ 
“ ea) _ = 
- eo 2 ~~ \ N o 
INCOME, (872, $3,413,752 x 0 5 & T 8 
> eo) ‘ai a bd = 
THE ONLY COMPANY OF CONSIDERATION THAT HAS INCREASED on faa D S 
ITS BUSINESS IN 1872. {x} RB ob 
en ‘ oO th 
, ey x o = 
Assets, securely invested, - = = = $8,209,325.07 | 5 * 2 an 
. lon 
° onege 2) } 4 a] 
Surplus, free of all liabilities, - - - 1,199,831.50 | — ’ . 
Dividends paid to policyholders during the year, 943,441.71 
ncome for the year, - - - - - — 35413,752.45 
Losses paid during the year, : - - 831,116.32 ENTERPRISING, ECONOMICAL, 
aes es. LIBERAL, SAFE. 
E 
The following table exhibits the progress of the Company during the last ten years: ——_———_ 
Policies - say a Losses ’ ORGANIZED IN MAY, 1866. 
Issued. mcome. Policy- ry ee ee a nn a eee : 
ilar. Death. ) 
1862-63 1,717 $125,672 $1,244 $5S,600 $437-933 “i eis ; 
ate 6,599 789-733 2,388 117,200 903,285 | Number of Policies issued to Jan. 1, 1873, - - 54,580 
b 299 ane es acer 196,050 2,218,344 ss e 
186S-69 16,55 9303,512 401,71 02,5 5.081.075 + + is ° ° > 
1870-71 19,105 yy oo 1,162,412 mye! 7 s10,01, | Number of Policies issued in 1872, - - - - 12,010 
COMPARISON OF THE BUSINESS OF 1871 AND 1872: C _ ~ 5 
1971 10,039 $3,135,736-14 $663,654.22 $652.590.57  $7.356,967.28 | Surplus, New York Standard, - - - - $540,000 
1872 10,527 31413,752-45 943:441-71 831,116.32 8,209,325.07 ' 
Assets, January 1,1873, - - - - = $6,959,201 


An increase which affords most convincing proof of the growing and well-merited favor 
with which the Company is regarded by insurers. An examination of the above 


figures shows that the Company is a progressive one, that it guarantees a . = ° ° ‘ 
ample security to its policyholders, and that it affords insurance This Company is PURELY MUTUAL in its operation, 
at the lowest rates. lt appears also, that within the last 
leve: years it has paid to its licyhold o 8 ae ° P : . } 
~~ im Divieends, or dividing its entire surplus among its Policyholders annually, on 





— —__—__—, | the ““ CONTRIBUTION PLAN,” and claims a larger business 


and lower ratio of expense to income than have ever been 


Two Millions S1x Hundred attained by any other Company at a corresponding period in its 


Thousand Dollars, history. 


Its total Assets are sufficient to discharge all liabilities includ- 
And in losses by death more than 
ing re-insurance, pay back all its stock capital, and leave as a 


$2 8S O O O O O O O balance MORE THAN HALF A MILLION OF EARNED SURPLUS. 
3 3 ° 


NORTHWESTERN BRANCH: 
And th i it h incr i w intai 
‘Sines tuples over oll Labtihion Sas as ae ks ILLINOIS, IOWA and NEBRASKA. 


a large Surplus over all Liabilities. 
business the Company has issued over 











OFFICE, 


SEVENTY-TWO THOUSAND POLICIES, 
NIXON BLOCK, Cor. LA SALLE & MONROE STS., CHICAGO. 





and has paid to the families of its deceased members over 


THREE MILLION DOLLARS. CHARLES H. FROST, Manacer. 


E. FESSENDEN, President. 
J. F. BURNS, Secretary. RELIABLE AGENTS WANTED THROUGHOUT THE NORTHWEST. 









